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Published Recording of Council Meeting 

 

This Council Meeting is being recorded for publishing on Council’s website as a public record.   

By speaking at the Council Meeting you agree to being recorded and for this recording to be 

published.   Please ensure that if and when you speak at this Council Meeting that you are 

respectful to others and use appropriate language at all times.   Bogan Shire Council accepts 

no liability for any defamatory or offensive remarks made during the course of this Council 

Meeting.  
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28 April 2022 

COUNCIL MEETING NOTICE 

The Extraordinary (Estimates) Meeting of Council will be held in the Council Chambers on 

Thursday 5 May 2022 at 5.30pm. 

 

AGENDA 

1. Opening Prayer 

2. Remembrances 

3. Apologies 

4. Declarations of Interest 

5. General Manager’s Report  

 

Your attendance at this meeting would be appreciated. 

 

Yours sincerely 

 

 

Melissa Salter 

Executive Officer 
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REPORTS TO EXTRAORDINARY MEETING OF COUNCIL – GENERAL 
MANAGER    

1 OPERATING PLAN AND BUDGET 2022/2023 

Summary:- 

This report is to present the draft of the 2022/2023 Operating Plan and Budget for 

Council’s consideration and approval for public exhibition as required by the 

provisions of the Local Government Act. 

 

 

1.1  Introduction 
 
The purpose of this report is to present the draft of the 2022/2023 Operating Plan and 

Budget for Council’s consideration and approval for public exhibition as required by 

the provisions of the Local Government Act. 

 

1.2  Background 

Under the Integrated Planning and Reporting Framework prescribed by the New South 

Wales Government, Council has adopted a Community Strategic Plan and Delivery 

Program.   

 

In addition to these planning documents Council is required to prepare and adopt an 

Operational Plan and Budget. 

 

The Operational Plan and Budget details the specific activities that will be carried out 

in 2022/23, the 2022/23 estimates of income and expenditure and a Revenue Policy 

containing the schedule of rates, fees and charges. 

 

The following is a summary of Operational Plan requirements contained in section 405 

of the Local Government Act:- 

 

 Council must have an annual Operational Plan, adopted before the beginning of 

each financial year, outlining the activities to be undertaken that year, as part of 

the Delivery Program.  

 

 The Operational Plan will include the Statement of Revenue Policy.  

 

 The draft Operational Plan must be publicly exhibited for at least 28 days and 

public submissions can be made to Council during the period.  
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 The exhibition must be accompanied by a map showing where the various rates 

will apply within the Local Government area.  

 

 Council must accept and consider any submissions made on the draft 

Operational Plan before adopting the Operational Plan.  

 

1.3  Discussion 

 

The attachments, which form the basis for Council’s draft Operational Plan and Budget 

refer. 

 

The Delivery Program is a statement of commitment to the community.  Supporting 

the Delivery Program is the annual Operational Plan and Budget.  It spells out the 

details of the Program – the individual projects and activities that will be undertaken 

that year to achieve the commitments made in the Delivery Program. 

 

The Operational Plan and Budget (2022/23) provides detailed information for the year 

for each service including information on Capital Works, Rates, Fees and Charges.  

 

1. Activities for 2022/2023 

Attachment 1 sets out the Council Activities to be carried out in 2022/23 under 

each of Council’s Outcomes and Strategies.  These are derived directly from 

Council’s adopted five-year Delivery Program. 

 

Council should consider these Activities and approve a draft for public exhibition 

before adoption at the June Council meeting. 

 

2. 2022/23 Budget Estimates 

Attachment 2 details the matters to be considered as part of the Budget Estimates. 

Council should consider these Estimates and approve a draft for public exhibition 

before adoption at the June Council meeting. 

 

3. Revenue Policy 

Attachment 3 is Council’s draft Revenue Policy for 2022/23 which sets out the draft 

rates, fees and charges to be levied in 2022/23. 

Council should consider this Policy and approve a draft for public exhibition before 

adoption at the June Council meeting. 
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1.4  Attachments 
 

1. Activities for 2022/23 
 

2.  2022/23 Budget Overview 

2.1   Cash Position of Funds 2022/2023 
 

2.2   General Fund Operating & Capital 2022/2023 

 2.3   Plant Acquisitions & Disposals 2022/2023 

 2.4   Water Fund Operating & Capital 2022/2023 

 2.5  Sewer Fund Operating & Capital 2022/2023 

 2.6  Capital Budget 2022/2023 

3. Revenue Policy 
 

1.5 Recommendation 

 

That the draft Operational Plan and Budget 2022/2023 be considered and approved 

for public exhibition. 
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Attachment 2 - 2022/2023 Budget Overview  

2022/2023 BUDGET ESTIMATES 

1.   Introduction 

Council, as always, is faced with the challenges of constricted revenue, particularly in 

rates as a result of rate-pegging, with an increase of only 0.7% to the general rates 

allowed for by IPART for 2022/2023. Council has applied for this to be increased to 

2% and has therefore budgeted as such. Operational costs have also increased 

including a 12% increase budgeted for insurance costs as well as wages and 

superannuation increasing in accordance with the Local Government Award and the 

taxation office requirements.  It is important to note that these increases in operational 

costs are beyond Councils control. 

Council has budgeted for a 5% increase this year in the Financial Assistance Grant 

which, from correspondence received by Council, will occur. This has assisted Council 

to keep the budget in an accounting surplus for the first time in a number of years 

without having to rely on cash reserves. 

2.    Grant Funding 

Council has again been fortunate to obtain a substantial amount of grant funding which 

has enabled us to do new projects and repairs to Councils existing assets that 

otherwise would have been unachievable within the ordinary budget. 

A fourth round of Stronger Country Community Funding will be received totalling 

$769,576 in 2021/22 which will be spent during 2022/2023 and will assist Council to 

build a new Pony Club Amenities Block, do some more levee bank walking paths, 

establish a Bogan River Bush Care group and plant street trees and upgrade more 

fencing at the showground. 

Council were also successful in their application for Resources for Regions funding 

Round 8 of $4.6 million which will provide the Lead in Infrastructure for new residential 

subdivisions in Nyngan, provide for extensions to the Early Learning Centre, build new 

female amenities at Larkin Oval, Upgrade the footpath in Pangee St, upgrade the 

Youth Precinct at O’Reilly Park, upgrade the Nyngan Waste and Resource 

Management facility and provide for upgrades to some facilities at each of the Villages. 

The majority of these funds will be carried forward and expended in 2022/2023. 

Council has budgeted for the third round of Local Roads and Community Infrastructure 

Funding in the 2022/2023 budget totalling $1,823,048. Council has resolved to spend 

half of the funds on road construction, road re-sheeting and re-sealing and the other 

half on various projects including further upgrades to existing footpaths, additional 

funding for Early Learning Centre extensions and the Youth and Community Centre, 
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Rodney Robb Arena irrigation, Nyngan Pool maintenance, upgrade of carpark for 

Electric Vehicle Charging stations and some other minor projects. 

Council was also successful in 2021/2022 in their applications for additional road 

funding for Fixing Local Roads of $975,000 to resurface Pangee Street and 

$999,900 which has been allocated for rehabilitation to Neeroc Road, Merryanbone 

Road, Paynes Road, Murrawombie Road and Warrah Road.  

Council has again applied for a Repair Grant of $400,000 for Cockies Road 

construction and Tottenham Road rehabilitation. Council unsuccessful in our 

application in 2021/2022 for this but are hopeful to receive in 2022/23. 

Flood Damage funding of over $6,000,000 for Councils rural road network that was 

damaged by floods in April 2020 is still ongoing, due to the continuing wet weather, 

and will continue to be spent during 2022/2023.  

3.    General Fund 

Overview 

The General Fund is expected to produce $1,547,471 in cash - refer to Attachment A.  

However, once the effects of depreciation (a non-cash expense) totalling $3,401,800 

is taken into account the Fund returns an accounting deficit of $1,854,329.  Once 

again, the amount of cash being generated is less than depreciation. 

As Plant funds are kept separate and the Plant Fund is estimated to produce a surplus 

in 2022/2023, the General Fund and Waste Funds are also generating a $8,107 

surplus. Council is able to fund the proposed budgeted capital works for 2022/2023 

within this budget. Anything Council adds to the capital budget or operating budget will 

decrease this surplus.  

The unrestricted cash balance in the General Fund as at 30 June 2021 was 

$3,814,000.  

At this point there is no need to decrease the unrestricted cash balance and this is a 

positive result for Council. 

Key Considerations 

The following key considerations have informed Councils’ Operating Budget: 

 Financial Assistance Grants have been budgeted for a 5% increase this has 

helped Council to keep the budget in a surplus. 

 Waste Charges have not been increased in the 2022/2023 budget. 



 
General Manager’s Report to the Extraordinary Meeting (Estimates) of Council held on  

5 May 2022 at 5.30pm 
 

Page | 15 

 

 Insurance premiums are set to rise between 10 and 15% due to the many 

factors that have affected insurance premiums around the world and therefore 

a 12.5% increase on last year’s premium has been budgeted for 2022/2023. 

 Salary increases have been kept to the 2% Local Government Award increase 

making allowances, where necessary, for adjustments required under the 

Award including salary progression in line with employees achieving additional 

skills.  There has also been an increase to the compulsory superannuation 

payable by Council in 2022/2023 with the percentage rising from 10% to 10.5% 

and an increase to workers compensation premiums across all Council 

employees.  

Rates Revenue 

Rates are proposed to be increased by 2% in line with the special rate variation Council 

has applied for. Minimum rates have also been increased by 2% for 2022/2023 making 

the minimum Nyngan residential rate $286. This results in an extra $60,796 to 

Council’s budget.   

The amount charged to individual rate assessments will be subject to variations within 

rating categories where minimum rates and Ad Valorems cause increases by more or 

less than this amount, but the average increase will be about 2%.  

Financial Assistance Grants 

Council derives its revenue or income in the General Fund from a variety of sources 

including rates and grants.  The Financial Assistance Grant (FAG) makes up about a 

third of Council’s revenue and Property Rates almost a quarter.  The FAG untied grant 

is very important for Council as it relieves pressure on the requirement for Property 

Rates to fund the operating cost of many of Council’s services including: 

 Parks, Gardens, Ovals, Sport & Rec   $707,945 

Showground & Cemetery 

 Bogan Shire Medical Centre    $538,027 

 Bogan Shire Early Learning Centre   $343,887   

 Swimming Pool      $263,095 

 Library       $165,382 

 Compliance Management    $148,135 

 Aerodrome      $  69,334 

 Not for Profit – Community Expenses   $  73,000  
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Cash available to fund Capital 

The surplus cash generated by the General Fund of $1,547,471 can be used to 

partially fund net capital spending of the Fund, including capital loan repayments, with 

the balance requiring funding from the following sources if Council goes ahead with 

the attached draft capital works program (refer Attachment B): 

 Capital grants     $3,134,572 

 Sale of plant     $   322,000 

Roads 

Council’s annual budget includes the maintenance and improvement of a large road 

network comprising of State Highways, Regional Roads, and Local Council Roads, 

which are funded from different sources. 

Council, in 2022/2023 will spend over $9.5 million on gravel re-sheeting, bitumen re-

sealing, bitumen patching, maintenance grading, sealed roads slashing, new sealed 

roads construction, kerb and gutter, footpaths, signs, guideposts, and depreciation. 

The majority of the $9.5 million dollars is funded through the Financial Assistance 

Grant, Block Grant, TfNSW Repair grant, Routine Maintenance, ordered works and 

flood damage funding, a Voluntary Planning Agreement with Hera mine, Roads to 

Recovery Funding, Local Roads and Community Infrastructure funding. The balance 

of expenditure, approximately $2.2 million is funded through general rates income. 

The expenditure above is made up of wages are $1.604 million, plant hire is $1.480 

million, and the cost of contractors is $1.849 million.  

4.    General Fund - Waste Fund 

 

Although the Waste Fund is not separate to the General Fund it is reflected as an 

entity in its own right as per legislative requirements. Waste charges are not proposed 

to increase in 2022/2023 as it is estimated that the current charges will be enough to 

cover the estimated expenditure. The Waste Fund is budgeted for an initial operating 

surplus of $45,763 which decreases to a smaller surplus of $1,458 after capital loan 

repayments. 

Council resolved an adjustment in 2020/2021 reducing the charges to Residential 

Sewer Access and allocating it to the Domestic Waste Collection charge in order to 

fund the Waste Facility and to reduce the impact on ratepayers. This has been 

continued in 2022/2023. 

Revenue from the Waste Depot is collected from Annual Rate Charges of Residential 

and Commercial Land (excludes Farmland). The vouchers are used at the waste 
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facility in lieu of payment for general domestic rubbish. This excludes tyres and 

mattresses). 12 vouchers are issued to eligible properties and expire after 12 months. 

Landlords are responsible for passing these vouchers on to tenants. Additional 

revenue is collected at the Nyngan Facility gate via cash, EFTPOS or an accounts 

system. No revenue collection is available at the village tips. 

Major costs include shredding of bulky materials and green waste, removal of tyres, 

water management, annual EPA licence compliance and testing. 

Recycling of materials such as scrap metal, tyres and mattresses is undertaken via 

the Netwaste Joint Recycling contracts. 

 

Village Landfills 

 

In the medium/longer term Council will face significant costs with the EPA expected 

to require us to close and rehabilitate the village Waste Facilities. This will also 

involve decisions around how Council will manage waste from its three Villages and 

although transfer stations may be one option these will come at a significant cost. 

The creation of a “Waste Reserve” is to be investigated for this will ensure current 

users contribute in some way to the costs of waste disposal that they are somewhat 

responsible for. 

Contamination 

Contamination in the kerbside collection service bins, particularly the recycling bin, 

remains above 20% contamination, and needs to be addressed in order to minimise 

the cost of the service, particularly the amount of waste being disposed of to landfill 

after being carted to Gilgandra. 

Nothing has been provided for the Waste Facility in the Capital Budget other than what 

will be carried forward from the 2021/2022 budget. 

Council was successful in its Grant application from Resources for Regions Funding 

of $340,592 and will use these funds to develop a large new waste cell, leachate 

management, a second hand shop and a tree screen. This grant has enabled Council 

to not increase waste charges for the 2022/2023 budget. 

5.    General Fund - Plant Fund 

Although the Plant Fund is not separate to the General Fund it is also reflected as an 

entity in its own right as per accounting requirements. It is estimated that the Plant 

Fund will have a $411,752 surplus at the end of June 2022 which would be added to 

2022/2023 plant fund revenue to fund all of the recommended purchases for the year 

shown on Attachment B which total $1,202,000.  When added to the 21/22 surplus, 

the Plant Fund is estimated to have a surplus of $637,899 at the end of June 2023.   
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The Plant Fund should be operated in such a way that it has sufficient cash available 

to meet operating costs during the year as well as the cost of replacement items of 

plant, vehicles and machinery when it becomes time to do so. 

Attachment D shows proposed plant and vehicle acquisitions and disposals in 

2022/23.   

Financial Overview 

Anticipated Cash Opening Balance at 01 July 2022 $411,752 

  Add: Operating Revenue for 2021/2023 $2,738,862 

 Less: Operating Costs (exc. depreciation) for 2022/2023 $1,632,715 

 Add: Revenue from Disposals for 2022/2023                   $ 322,000 

 Less: Cost of Acquisitions for 2022/2023 $1,202,000 

Projected Cash Closing Balance at 30 June 2023    $637,899 

 

 Acquisitions and disposals are in line with Council Policy.  

 Operating costs include the cost of running the Workshops, including 

salaries, as well as fuel and plant, vehicle and machinery maintenance. 

 Disposal proceeds of light vehicles are based on the average value given 

by Redbook Australia. 

 Disposal proceeds of other vehicles and plant are based on enquiry and 

historical sales. 

 No leases or loans are incurred – all acquisitions funded by Plant Fund. 

6.    Water Fund 

The Water Fund is expected to produce $613,050 in cash - refer to Attachment A.  

Once the effects of depreciation (a non-cash expense) totalling $505,000 are taken 

into account the Fund returns an accounting surplus of $108,050.  The cash surplus 

can be used to fund net capital spending budgeted at $245,000 leaving an estimated 

cash balance of $368,050.  

Water access charges are not proposed to increase however user charges are 

proposed to increase by 0.05c per kilolitre. It is proposed that access charges remain 
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the same at $603 for a standard 20mm access and water usage increases to $2.10 

from $2.05 per kilolitre for consumption.  

This fund had restricted cash of $998,000 at the 30 June 2021 with approximately 

$614,435 in carry-forward projects to be funded from this. 

7.    Sewer Fund 

The Sewer Fund is expected to produce a cash deficit of $12,961 - refer to Attachment 

A.  Once the effects of depreciation (a non-cash expense) totalling $210,000 are taken 

into account the Fund will return an accounting deficit of $222,961. The cash deficit 

will obviously not fund capital spending of $3,000 either however the fund has 

accumulated reserves of $2.250 million that can be used to fund the total deficit. It is 

proposed that $15,961 be transferred from the Sewer Fund Cash Reserves.  

A 2% increase is proposed for the Sewer charges. These charges have not increased 

for many years and Council needs to ensure the fund gets back to producing a surplus. 

Council also in the 2020/2021 budget redirected the Nyngan Residential Sewer 

Access Charges to the Domestic Waste Collection charges which has meant the fund 

needs to ensure it charges a reasonable fee to ensure it can fund future works to the 

Sewer network. 

Residential properties would pay a fixed charge of $434 increased from $425 per 

connection while non-residential properties would pay a fee based on their water 

usage with a minimum charge of $550 increased from $540. 

Net capital spending has been budgeted at $3,000. As discussed earlier the restricted 

cash in the Sewer Fund at the end of June 2021 was $2,250,000 with prior year Capital 

projects amounting to approximately $296,150 yet to be completed. 

8.    Capital Budget 

Refer to Attachment 2.6 Capital Budget 

Council’s total Capital program is $4,695,789. This is funded by $3,134,572 in grants 

leaving a net spend of $1,561,217 including water and sewer. The program needs to 

be discussed at this meeting.  

Council is reminded of the need to be aware of additional operating costs that would 

come into play for new infrastructure.  This is especially the case where Council might 

build something new or create a new park or garden as there are always increases to 

maintenance costs including wages, plant, water, materials and electricity which all 

increase our operating budget costs for future years. 

As things stand, Council will need to draw on cash reserves $3,000 in the Sewer Fund 

to fund the draft capital budget. 
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Council has not budgeted for any additional loans in 2022/2023 

9.    Conclusion 

Key budget matters for consideration by Council: 

 0% increase to water access charges and a 2% increase to APC Access Charges 

and all consumption or user charges. 

 0% increase to waste charges for all services.  

 2% increase to Sewer access charges. 

 

Stephanie Waterhouse 

Director, Finance and Corporate Services 
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Attachment 3 – Revenue Policy 2022/2023 
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2 LONG TERM FINANCIAL PLAN 2022-2032  

Summary: 
 
The purpose of this report is to present the draft Long Term Financial Plan to 
Council for noting. 
 

 

2.1  Introduction 

 

The purpose of this report is to present the draft Long Term Financial Plan to Council 

for noting. 

2.2  Background 

The Long Term Financial Plan, together with the Asset Management Plan and the 

Workforce Management Strategy, form Council’s Resourcing Strategy under the 

Integrated Planning and Reporting Framework. 

The Resourcing Strategy will be submitted to the May Council meeting for adoption 

but, in the interim, the Long Term Financial Plan is presented to Council for 

information and noting in the context of the need to consider the Operational Plan 

and Budget at this meeting. 

 

2.3  Discussion 

 

The draft Long Term Financial Plan is attached.   

Points to note from the Plan include: 

General Fund 

1. Projections show a negative operating result for all years except for 2031/2032.  

2. This negative result reduces as the years progress as the Financial Assistance 

Grant (FAG) has been indexed to increase at 5% every year and this begins to 

outweigh the extra costs Council will be faced with but also shows how reliant 

Council is on this funding. 

3. Rates and Annual charges have been indexed to increase at 2.7%. Assumptions 

were made based on the allowable rate peg of 0.7% in 2022/2023 plus the 

permanent special rate variation applied for by Council of 2%. This also shows 

that without these increases Council would only rely more heavily on grant 

income for its sustainability. 
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4. A conservative estimate of grants and contributions has been made, reducing in 

2023/2024 (apart from FAG) due to the uncertainty of some this income. The 

Flood Damage Grant has been removed across the years as this is expected to 

be spent by the end of 2022/2023 and the Block Repair Grant has not been 

allowed for annually as this is applied for on a year by year basis.  

5. RMCC ordered works has also been adjusted to a conservative estimate of 

$950,000 from 2023 to 2032 as this would be a level that Council could 

consistently expect each year although it could be more. Other funding such as 

R2R, Block Grant and Routine maintenance have been left the same as we have 

not yet been advised of any increases to the programs.  

6. All grant funds, and RMCC revenue, received assists Council keep its budget in 

surplus as employee costs and plant costs can be paid for from grant funds 

rather than Councils own funds. However, if Council maintains the current level 

of ordered works in ongoing years then you would expect these deficits to 

become a surplus. 

7. Annual Domestic Waste charges have been indexed for a 2% growth and User 

Fees and Charges at 3%. 

8. Employee costs have been indexed at 2% annually. This is obviously subject to 

award negotiations every few years. 

9. All other costs are indexed at 3% except for insurance which has been indexed 

at 10% for 2024 and 5% for the 8 years after that. 

Water Fund 

1. Projections show a positive operating result across all years which demonstrates 

Council’s long-term financial viability. 

2. Revenue or charges have been indexed by 3% each year. 

3. Wages and employee costs have been indexed by 2% each year and other 

costs by 3%. 

4. Depending on whether or not Capital works is grant funded or not this could 

affect the long term predictions of this fund. 

Sewer Fund 

1. Projections show a negative operating result across all years. 

2. Revenue or charges have been indexed by 3% each year. 

3. Wages and employee costs have been indexed by 2% each year and other 

costs by 3%. 
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4. Council’s cash reserve in this fund can maintain these losses as once 

depreciation is taken out there is an actual cash surplus in most year and due to 

the low amount of capital works required to be completed this should be 

sustainable. 

 

2.4 Attachment 

Draft Long Term Financial Plan 

 

2.5 Recommendation 

That the Long Term Financial Plan 2022-2032 be received and noted. 

 

 

Derek Francis 
General Manager 
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NOTES: 
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�ŽƵŶĐŝů� ŝƐ� ĐŽŶƟŶƵŝŶŐ� ƚŽ� ĨĂĐĞ� ŝŶĐƌĞĂƐŝŶŐ� ĐŽƐƚ� ƉƌĞƐƐƵƌĞƐ�ǁŚŝůĞ� ďĞŝŶŐ� ƌĞůĂƟǀĞůǇ� ĐŽŶƐƚƌĂŝŶĞĚ�ǁŝƚŚ� Ă�
ƐƚĂƟĐ�ƌĞǀĞŶƵĞ�ďĂƐĞ͘�dŚĞ�ϮϬϮϮͬϮϬϮϯ�KƉĞƌĂƟŽŶĂů��ƵĚŐĞƚ�ŚĂƐ�ďĞĞŶ�ĨŽƌŵƵůĂƚĞĚ�ǁŝƚŚŝŶ�ƚŚĞƐĞ�ŝŶĐŽŵĞ�
ĂŶĚ�ĐŽƐƚ�ĐŽŶƐƚƌĂŝŶƚƐ͘� 

dŚĞ�ŵĂũŽƌ�ĨĂĐƚŽƌƐ�ƚŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ŝŶ�ƚŚŝƐ�^ƚĂƚĞŵĞŶƚ�ŽĨ�ZĞǀĞŶƵĞ�WŽůŝĐǇ�ŝŶĐůƵĚĞ  ͗

dŚĞ�DŝŶŝƐƚĞƌ�ĨŽƌ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ�ŚĂƐ�ŐŝǀĞŶ�ĂƉƉƌŽǀĂů�ĨŽƌ��ŽƵŶĐŝů�ƚŽ�ŝŶĐƌĞĂƐĞ�ŝƚƐ�ŶŽƟŽŶĂů�ŐĞŶĞƌĂů�
ŝŶĐŽŵĞ�ďǇ�Ϯй͘ 

�ŽƵŶĐŝů� ǁŝůů� ĞŶƐƵƌĞ� Ăůů� ƌĂƚĞƐ͕� ĨĞĞƐ� ĂŶĚ� ĐŚĂƌŐĞƐ�ǁŝůů� ďĞ� ĂƉƉůŝĞĚ� ĞƋƵŝƚĂďůǇ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ƚŚĞ�
>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͘ 

�ŽƵŶĐŝů� ƐƵƉƉŽƌƚƐ� ƚŚĞ� ƵƐĞƌ� ƉĂǇ� ƉƌŝŶĐŝƉůĞ� ŝŶ� ĂƐƐĞƐƐŝŶŐ� ƚŚĞ� ůĞǀǇŝŶŐ� ŽĨ� ĨĞĞƐ� ĂŶĚ� ĐŚĂƌŐĞƐ� ĂŶĚ� ƚŚĞ�
ĂŵŽƵŶƚƐ� ƚŽ�ǁŚŝĐŚ� ƚŚĞǇ� ĂƌĞ� ƐĞƚ͕� ƚŚŝƐ� ŝƐ� ďĂůĂŶĐĞĚ�ǁŝƚŚ� ƚŚĞ� ŶĞĞĚƐ� ŽĨ� ƚŚŽƐĞ� ŝŶ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ� ĨŽƌ�
ǁŚŽŵ�ŝƚ�ǁŽƵůĚ�ŝŵƉŽƐĞ�ƵŶĚƵĞ�ŚĂƌĚƐŚŝƉ  ͘

�ŽƵŶĐŝů�ŽďƚĂŝŶƐ�ŝƚƐ�ĨƵŶĚƐ�ĨƌŽŵ�Ă�ƌĂŶŐĞ�ŽĨ�ƐŽƵƌĐĞƐ�ŝŶĐůƵĚŝŶŐ  ͗

ї 'ƌĂŶƚƐ 

ї ZĂƚĞƐ 

ї hƐĞƌ��ŚĂƌŐĞƐ 

ї /ŶǀĞƐƚŵĞŶƚƐ 

ї WƌŝǀĂƚĞ�tŽƌŬƐ 

ї KƚŚĞƌ�/ŶĐŽŵĞ 

ї >ŽĂŶƐ 

ї /ŶƚĞƌŶĂů��ŚĂƌŐĞƐ 

ї dƌĂŶƐĨĞƌƐ�ĨƌŽŵ�ZĞƐĞƌǀĞƐ 
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WƌŽƉŽƐĞĚ�ZĂƚĞƐ�ĂŶĚ��ŚĂƌŐĞƐ 

ZĂƟŶŐ�DĞƚŚŽĚ�KƉƟŽŶƐ 
dŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ�ƉƌŽǀŝĚĞƐ��ŽƵŶĐŝů�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚŚƌĞĞ�ĂůƚĞƌŶĂƟǀĞ�ŵĞƚŚŽĚƐ͗ 

ϭ͘ ^ŽůĞůǇ�ĂĚ�ǀĂůŽƌĞŵ�ƌĂƟŶŐ�ŝ͘Ğ͘�ĐĞŶƚƐ�ŝŶ�ƚŚĞ�Ψ�ŽŶ�ůĂŶĚ�ǀĂůƵĞ͘ 

Ϯ͘ DŝŶŝŵƵŵ�ƌĂƚĞ�ƉůƵƐ�ĂĚ�ǀĂůŽƌĞŵ�ƌĂƚĞ͘ 

ϯ͘ ��ďĂƐĞ�ĂŵŽƵŶƚ�ŽĨ�ƵƉ�ƚŽ�ϱϬй�ŽĨ�ƚŚĞ�ƚŽƚĂů�ǇŝĞůĚ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƌĂŝƐĞĚ�ĨƌŽŵ�Ă�ĐĂƚĞŐŽƌǇ�Žƌ�
ƐƵď� ĐĂƚĞŐŽƌǇ� ŽĨ� Ă� ƌĂƚĞ� ĂŶĚ� ĂƉƉůŝĞĚ� ƚŽ� Ăůů� ƌĂƚĞĂďůĞ� ƉĂƌĐĞůƐ� ǁŝƚŚŝŶ� ƚŚĂƚ� ĐĂƚĞŐŽƌǇ� Žƌ� ƐƵď�
ĐĂƚĞŐŽƌǇ�ƉůƵƐ�ĂŶ�ĂĚ�ǀĂůŽƌĞŵ�ƌĂƚĞ�ƚŽ�ƌĂŝƐĞ�ƚŚĞ�ĂĚĚŝƟŽŶĂů�ƌĞƋƵŝƌĞĚ͘ 

�ŽƵŶĐŝů�ƉƌĞƐĞŶƚůǇ�ƵƐĞƐ�ƚŚĞ�ŵŝŶŝŵƵŵ�ƉůƵƐ�ĂĚ�ǀĂůŽƌĞŵ�ƌĂƚĞ͕�Ă�ŵĞƚŚŽĚ�ƚŚĂƚ�ŚĂƐ�ďĞĞŶ� ŝŶ�ŽƉĞƌĂƟŽŶ�
ĨŽƌ�ŵĂŶǇ�ǇĞĂƌƐ�ĂŶĚ�ŚĂƐ�ƉƌŽǀĞĚ�ƐĂƟƐĨĂĐƚŽƌǇ͘� 

Operating Budget

Source Of Funds Application of Funds
Grants & Cont -8,838,827 Labour 9,207,917
Rates & Annual Charges -5,222,104 Plant 2,512,302
User Charges & Fees -3,607,047 Depreciation 4,116,800
investment income -91,324 Debt Service 70,065
Internal Income -5,483,271 Materials and contracts 6,266,010
Other Revenues -191,056 Other Expenses 1,636,274

Internal expenses 1,593,501
Sub Total -23,433,629

Total -23,433,629 Total 25,402,869

Reconcile Cash Result
Less Operating Revenue -23,433,629
Sub-Total 1,969,240
Add Back Depreciation -4,116,800
Cash from Current Year Available to Fund Capital -2,147,560

Add loan proceeds to fund capital projects 0
Add cash from Capital Contributions 0
Add Grants to fund Capital Projects -3,134,572
Add Sale of Plant -322,000
Less Capital Budget Spending including Plant 4,862,082
Less Capital Loan Repayments 155,707

Nett Surplus -586,343
Trf from Sewer Fund Cash Reserves 2022/23 -15,691

0
Nett Surplus -602,034
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ZĂƚĞƐ�^ƚĂƚĞŵĞŶƚ 
ZĂƚĞƐ�ĂƌĞ� ůĞǀŝĞĚ�ŽŶ�ƚŚĞ�ůĂŶĚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ� ;ĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ�sĂůƵĞƌ�'ĞŶĞƌĂůͿ�ĂŶĚ� ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�;ϭϵϵϯͿ͘ 

�ĂƚĞŐŽƌŝƐĂƟŽŶ�ŽĨ�>ĂŶĚ�ĨŽƌ�WƵƌƉŽƐĞƐ�ŽĨ�KƌĚŝŶĂƌǇ�ZĂƚĞƐ 
�ŽƵŶĐŝů� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�^ĞĐƟŽŶ�ϱϭϰ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ�ŵƵƐƚ�ĚĞĐůĂƌĞ�ĞĂĐŚ�ƉĂƌĐĞů�ŽĨ�
ƌĂƚĞĂďůĞ�ůĂŶĚ�ŝŶ�ŝƚƐ�ĂƌĞĂ�ƚŽ�ďĞ�ǁŝƚŚŝŶ�ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐĂƚĞŐŽƌŝĞƐ  ͗

ї &ĂƌŵůĂŶĚ 

ї ZĞƐŝĚĞŶƟĂů 

ї DŝŶŝŶŐ 

ї �ƵƐŝŶĞƐƐ 

�ŽƵŶĐŝů� ƵƟůŝƐĞƐ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶƐ� ŽĨ� ^ĞĐƟŽŶ� ϱϮϴ� ĂŶĚ� ϱϮϵ� ŽĨ� ƚŚĞ� >ŽĐĂů� 'ŽǀĞƌŶŵĞŶƚ� �Đƚ� ϭϵϵϯ� ŝŶ�
ĂƉƉůǇŝŶŐ�ĚŝīĞƌĞŶƟĂů�ƌĂƟŶŐ�ƚŽ�ƚŚĞ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ŽƌĚŝŶĂƌǇ�ƌĂƚĞƐ͘� 

dŚĞ�ĐƌŝƚĞƌŝĂ�ŝŶ�ĚĞƚĞƌŵŝŶŝŶŐ�ƚŚĞ�ĐĂƚĞŐŽƌŝƐĂƟŽŶ�ŽĨ�ůĂŶĚ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ  ͗

ZĂƚĞ�ŵĂǇ�ďĞ�ƚŚĞ�ƐĂŵĞ�Žƌ�ĚŝīĞƌĞŶƚ�ǁŝƚŚŝŶ�Ă�ĐĂƚĞŐŽƌǇ 
ϭ͘ �ĞĨŽƌĞ�ŵĂŬŝŶŐ�ĂŶ�ŽƌĚŝŶĂƌǇ�ƌĂƚĞ͕�Ă�ĐŽƵŶĐŝů�ŵĂǇ�ĚĞƚĞƌŵŝŶĞ�Ă�ƐƵď-ĐĂƚĞŐŽƌǇ�Žƌ�ƐƵď-ĐĂƚĞŐŽƌŝĞƐ�ĨŽƌ�

ŽŶĞ�Žƌ�ŵŽƌĞ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ƌĂƚĞĂďůĞ�ůĂŶĚ�ŝŶ�ŝƚƐ�ĂƌĞĂ͘ 

Ϯ͘ ��ƐƵď-ĐĂƚĞŐŽƌǇ�ŵĂǇ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ͗ 

Ă͘ ĨŽƌ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�³ĨĂƌŵůĂŶĚ´—ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ŝŶƚĞŶƐŝƚǇ�ŽĨ�ůĂŶĚ�ƵƐĞ͕�ƚŚĞ�ŝƌƌŝŐĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�
ůĂŶĚ�Žƌ�ĞĐŽŶŽŵŝĐ�ĨĂĐƚŽƌƐ�ĂīĞĐƟŶŐ�ƚŚĞ�ůĂŶĚ͕�Žƌ 

ď͘ ĨŽƌ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�³ƌĞƐŝĚĞŶƟĂů´—ĂĐĐŽƌĚŝŶŐ�ƚŽ�ǁŚĞƚŚĞƌ�ƚŚĞ�ůĂŶĚ�ŝƐ�ƌƵƌĂů�ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ�Žƌ�ŝƐ�
ǁŝƚŚŝŶ�Ă�ĐĞŶƚƌĞ�ŽĨ�ƉŽƉƵůĂƟŽŶ͕�Žƌ 

Đ͘ ĨŽƌ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�³ŵŝŶŝŶŐ´—ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ŬŝŶĚ�ŽĨ�ŵŝŶŝŶŐ�ŝŶǀŽůǀĞĚ͕�Žƌ 

Ě͘ ĨŽƌ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�³ďƵƐŝŶĞƐƐ´—ĂĐĐŽƌĚŝŶŐ�ƚŽ�Ă�ĐĞŶƚƌĞ�ŽĨ�ĂĐƟǀŝƚǇ͘ 

EŽƚĞ͗� /Ŷ� ƌĞůĂƟŽŶ� ƚŽ� ƚŚĞ� ĐĂƚĞŐŽƌǇ� ͞ďƵƐŝŶĞƐƐ͕͟� Ă� ĐĞŶƚƌĞ� ŽĨ� ĂĐƟǀŝƚǇ�ŵŝŐŚƚ� ĐŽŵƉƌŝƐĞ� Ă� ďƵƐŝŶĞƐƐ�
ĐĞŶƚƌĞ͕�ĂŶ�ŝŶĚƵƐƚƌŝĂů�ĞƐƚĂƚĞ�Žƌ�ƐŽŵĞ�ŽƚŚĞƌ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŽĨ�ůŝŬĞ�ĂĐƟǀŝƟĞƐ͘ 

ϯ͘ dŚĞ�ĂĚ�ǀĂůŽƌĞŵ�ĂŵŽƵŶƚ�;ƚŚĞ�ĂŵŽƵŶƚ�ŝŶ�ƚŚĞ�ĚŽůůĂƌͿ�ŽĨ�ƚŚĞ�ŽƌĚŝŶĂƌǇ�ƌĂƚĞ�ŵĂǇ�ďĞ�ƚŚĞ�ƐĂŵĞ�ĨŽƌ�Ăůů�
ůĂŶĚ�ǁŝƚŚŝŶ�Ă�ĐĂƚĞŐŽƌǇ�Žƌ�ŝƚ�ŵĂǇ�ďĞ�ĚŝīĞƌĞŶƚ�ĨŽƌ�ĚŝīĞƌĞŶƚ�ƐƵď-ĐĂƚĞŐŽƌŝĞƐ͘ 

ϰ͘ >ĂŶĚ�ŵĂǇ�ďĞ�ƚĂŬĞŶ�ƚŽ�ďĞ�ŝƌƌŝŐĂďůĞ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƐƵďƐĞĐƟŽŶ�;ϮͿ�;ĂͿ�ŝĨ͕�ĂŶĚ�ŽŶůǇ�ŝĨ͕�ŝƚ�ŝƐ�ƚŚĞ�
ƐƵďũĞĐƚ�ŽĨ�Ă�ǁĂƚĞƌ�ƌŝŐŚƚ�ǁŝƚŚŝŶ�ƚŚĞ�ŵĞĂŶŝŶŐ�ŽĨ�ƚŚĞ�sĂůƵĂƟŽŶ�ŽĨ�>ĂŶĚ��Đƚ�ϭϵϭϲ͘ 
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�ĂƚĞŐŽƌŝƐĂƟŽŶ�ĂƐ�ĨĂƌŵůĂŶĚ 
ϭ >ĂŶĚ�ŝƐ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ĨĂƌŵůĂŶĚ�ŝĨ�ŝƚ�ŝƐ�Ă�ƉĂƌĐĞů�ŽĨ�ƌĂƚĞĂďůĞ�ůĂŶĚ�ǀĂůƵĞĚ�ĂƐ�ŽŶĞ�ĂƐƐĞƐƐŵĞŶƚ�

ĂŶĚ�ŝƚƐ�ĚŽŵŝŶĂŶƚ�ƵƐĞ�ŝƐ�ĨŽƌ�ĨĂƌŵŝŶŐ�;ƚŚĂƚ�ŝƐ͕�ƚŚĞ�ďƵƐŝŶĞƐƐ�Žƌ�ŝŶĚƵƐƚƌǇ�ŽĨ�ŐƌĂǌŝŶŐ͕�ĂŶŝŵĂů�ĨĞĞĚůŽƚƐ͕�
ĚĂŝƌǇŝŶŐ͕�ƉŝŐ-ĨĂƌŵŝŶŐ͕�ƉŽƵůƚƌǇ�ĨĂƌŵŝŶŐ͕�ǀŝƚŝĐƵůƚƵƌĞ͕�ŽƌĐŚĂƌĚŝŶŐ͕�ďĞĞ-ŬĞĞƉŝŶŐ͕�ŚŽƌƚŝĐƵůƚƵƌĞ͕�ǀĞŐĞƚĂďůĞ�
ŐƌŽǁŝŶŐ͕� ƚŚĞ�ŐƌŽǁŝŶŐ�ŽĨ� ĐƌŽƉƐ�ŽĨ�ĂŶǇ�ŬŝŶĚ͕� ĨŽƌĞƐƚƌǇ�Žƌ�ĂƋƵĂĐƵůƚƵƌĞ�ǁŝƚŚŝŶ� ƚŚĞ�ŵĞĂŶŝŶŐ�ŽĨ� ƚŚĞ�
&ŝƐŚĞƌŝĞƐ�DĂŶĂŐĞŵĞŶƚ��Đƚ�ϭϵϵϰ͕�Žƌ�ĂŶǇ�ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ƚŚŽƐĞ�ďƵƐŝŶĞƐƐĞƐ�Žƌ�ŝŶĚƵƐƚƌŝĞƐͿ�ǁŚŝĐŚ͗ 

Ă͘ ŚĂƐ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĂŶĚ�ƐƵďƐƚĂŶƟĂů�ĐŽŵŵĞƌĐŝĂů�ƉƵƌƉŽƐĞ�Žƌ�ĐŚĂƌĂĐƚĞƌ͕�ĂŶĚ 

ď͘ ŝƐ�ĞŶŐĂŐĞĚ�ŝŶ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƉƌŽĮƚ�ŽŶ�Ă�ĐŽŶƟŶƵŽƵƐ�Žƌ�ƌĞƉĞƟƟǀĞ�ďĂƐŝƐ�;ǁŚĞƚŚĞƌ�Žƌ�ŶŽƚ�
Ă�ƉƌŽĮƚ�ŝƐ�ĂĐƚƵĂůůǇ�ŵĂĚĞͿ͘ 

Ϯ� >ĂŶĚ�ŝƐ�ŶŽƚ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ĨĂƌŵůĂŶĚ�ŝĨ�ŝƚ�ŝƐ�ƌƵƌĂů�ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ͘ 

ϯ dŚĞ�ƌĞŐƵůĂƚŝŽŶƐ�ŵĂǇ�ƉƌĞƐĐƌŝďĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŝŶ�ǁŚŝĐŚ�ůĂŶĚ�ŝƐ�Žƌ�ŝƐ�ŶŽƚ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ĨĂƌŵůĂŶĚ͘ 

�ĂƚĞŐŽƌŝƐĂƟŽŶ�ĂƐ�ZĞƐŝĚĞŶƟĂů 
>ĂŶĚ�ŝƐ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ƌĞƐŝĚĞŶƚŝĂů�ŝĨ�ŝƚ�ŝƐ�Ă�ƉĂƌĐĞů�ŽĨ�ƌĂƚĞĂďůĞ�ůĂŶĚ�ǀĂůƵĞĚ�ĂƐ�ŽŶĞ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ͗ 

Ă͘ ŝƚƐ�ĚŽŵŝŶĂŶƚ�ƵƐĞ�ŝƐ�ĨŽƌ�ƌĞƐŝĚĞŶƚŝĂů�ĂĐĐŽŵŵŽĚĂƚŝŽŶ�;ŽƚŚĞƌ�ƚŚĂŶ�ĂƐ�Ă�ŚŽƚĞů͕�ŵŽƚĞů͕�ŐƵĞƐƚŚŽƵƐĞ͕�
ďĂĐŬƉĂĐŬĞƌ�ŚŽƐƚĞů� Žƌ�ŶƵƌƐŝŶŐ�ŚŽŵĞ�Žƌ� ĂŶǇ�ŽƚŚĞƌ� ĨŽƌŵ�ŽĨ� ƌĞƐŝĚĞŶƚŝĂů� ĂĐĐŽŵŵŽĚĂƚŝŽŶ� ;ŶŽƚ�
ďĞŝŶŐ�Ă�ďŽĂƌĚŝŶŐ�ŚŽƵƐĞ�Žƌ�Ă�ůŽĚŐŝŶŐ�ŚŽƵƐĞͿ�ƉƌĞƐĐƌŝďĞĚ�ďǇ�ƚŚĞ�ƌĞŐƵůĂƚŝŽŶƐͿ͕�Žƌ 

ď͘ ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ǀĂĐĂŶƚ�ůĂŶĚ͕�ŝƚ�ŝƐ�ǌŽŶĞĚ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĚĞƐŝŐŶĂƚĞĚ�ĨŽƌ�ƵƐĞ�ƵŶĚĞƌ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚĂů�
ƉůĂŶŶŝŶŐ�ŝŶƐƚƌƵŵĞŶƚ�;ǁŝƚŚ�Žƌ�ǁŝƚŚŽƵƚ�ĚĞǀĞůŽƉŵĞŶƚ�ĐŽŶƐĞŶƚͿ�ĨŽƌ�ƌĞƐŝĚĞŶƚŝĂů�ƉƵƌƉŽƐĞƐ͕�Žƌ� 

Đ͘ ŝƚ�ŝƐ�ƌƵƌĂů�ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ͘ 

EŽƚĞ͗�ϭĂ͘�&Žƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚŝƐ�ƐĞĐƟŽŶ͕�Ă�ďŽĂƌĚŝŶŐ�ŚŽƵƐĞ�Žƌ�Ă�ůŽĚŐŝŶŐ�ŚŽƵƐĞ�ŵĞĂŶƐ�Ă�ďƵŝůĚŝŶŐ�
ǁŚŽůůǇ� Žƌ� ƉĂƌƚůǇ� ůĞƚ� ĂƐ� ůŽĚŐŝŶŐ� ŝŶ� ǁŚŝĐŚ� ĞĂĐŚ� ůĞƫŶŐ� ƉƌŽǀŝĚĞƐ� ƚŚĞ� ƚĂƌŝī-ƉĂǇŝŶŐ� ŽĐĐƵƉĂŶƚ� ǁŝƚŚ� Ă�
ƉƌŝŶĐŝƉĂů�ƉůĂĐĞ�ŽĨ�ƌĞƐŝĚĞŶĐĞ�ĂŶĚ�ŝŶ�ǁŚŝĐŚ͗ 

Ă͘ ĞĂĐŚ� ƚĂƌŝī� ĐŚĂƌŐĞĚ�ĚŽĞƐ�ŶŽƚ�ĞǆĐĞĞĚ� ƚŚĞ�ŵĂǆŝŵƵŵ�ƚĂƌŝī� ĨŽƌ�ďŽĂƌĚŝŶŐ�ŚŽƵƐĞƐ�Žƌ� ůŽĚŐŝŶŐ�
ŚŽƵƐĞƐ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ďĞŝŶŐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ�DŝŶŝƐƚĞƌ�ďǇ�ŽƌĚĞƌ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�'ĂǌĞƩĞ�
ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚŝƐ�ƐƵďƐĞĐƟŽŶ͕�ĂŶĚ 

ď͘ ƚŚĞƌĞ� ĂƌĞ� Ăƚ� ůĞĂƐƚ� ϯ� ƚĂƌŝī-ƉĂǇŝŶŐ� ŽĐĐƵƉĂŶƚƐ� ǁŚŽ� ŚĂǀĞ� ƌĞƐŝĚĞĚ� ƚŚĞƌĞ� ĨŽƌ� ƚŚĞ� ůĂƐƚ� ϯ�
ĐŽŶƐĞĐƵƟǀĞ�ŵŽŶƚŚƐ͕�Žƌ�ĂŶǇ�ƉĞƌŝŽĚ�ƚŽƚĂůůŝŶŐ�ϯ�ŵŽŶƚŚƐ�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƐƚ�ǇĞĂƌ͕�ĂŶĚ�ŝŶĐůƵĚĞƐ�Ă�
ǀĂĐĂŶƚ�ďƵŝůĚŝŶŐ�ƚŚĂƚ�ǁĂƐ�ƐŽ�ůĞƚ�ŝŵŵĞĚŝĂƚĞůǇ�ďĞĨŽƌĞ�ďĞĐŽŵŝŶŐ�ǀĂĐĂŶƚ͕�ďƵƚ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�
Ă�ƌĞƐŝĚĞŶƟĂů�ŇĂƚ�ďƵŝůĚŝŶŐ͕�ůŝĐĞŶƐĞĚ�ƉƌĞŵŝƐĞƐ͕�Ă�ƉƌŝǀĂƚĞ�ŚŽƚĞů͕�Ă�ďƵŝůĚŝŶŐ�ĐŽŶƚĂŝŶŝŶŐ�ƐĞƌǀŝĐĞĚ�
ĂƉĂƌƚŵĞŶƚƐ�Žƌ�Ă�ďĂĐŬƉĂĐŬĞƌ�ŚŽƐƚĞů�Žƌ�ŽƚŚĞƌ�ƚŽƵƌŝƐƚ�ĞƐƚĂďůŝƐŚŵĞŶƚ͘ 

ϰ dŚĞ�ƌĞŐƵůĂƟŽŶƐ�ŵĂǇ�ƉƌĞƐĐƌŝďĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŝŶ�ǁŚŝĐŚ�ůĂŶĚ�ŝƐ�Žƌ�ŝƐ�ŶŽƚ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ƌĞƐŝĚĞŶƟĂů͘ 
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ZĞƐŝĚĞŶƟĂů�–�EǇŶŐĂŶ�^ŚŝƌĞ��ƌĞĂ 
�ůů�ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�ďŽƵŶĚĂƌŝĞƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ�ƐĐŚĞĚƵůĞ�ŚĞƌĞƵŶĚĞƌ  ͘

EǇŶŐĂŶ�dŽǁŶƐŚŝƉ�^ĐŚĞĚƵůĞ��ƌĞĂ 
�ůů�ƚŚĂƚ�ůĂŶĚ�ĞŶĐůŽƐĞĚ�ďǇ�Ă�ůŝŶĞ�ĐŽŵŵĞŶĐŝŶŐ�Ăƚ�ƚŚĞ�ƐŽƵƚŚ�ĞĂƐƚĞƌŶ�ĐŽƌŶĞƌ�ŽĨ�ƐƵďƵƌďĂŶ�ƐĞĐƟŽŶ�ϯϰ�ŝŶ�
ƚŚĞ�ƚŽǁŶ�ĂŶĚ�ƉĂƌŝƐŚ�ŽĨ�EǇŶŐĂŶ�ƚŚĞŶ�ƌƵŶŶŝŶŐ�ŝŶ�Ă�ƐŽƵƚŚ�ǁĞƐƚĞƌůǇ�ĚŝƌĞĐƟŽŶ�ĂůŽŶŐ�ƚŚĞ�ŇŽŽĚ�ĐŽŶƚƌŽů�
ůĞǀĞĞ�ĂĐƌŽƐƐ�ƉŽƌƟŽŶ�ϵϰ�ĂŶĚ�ƐĞĐƟŽŶ�ϭϴ�ƚŽ�ƚŚĞ�ĐŽƌŶĞƌ�ŽĨ��ĞǆŽŶ�^ƚƌĞĞƚ�ĂŶĚ��ŽƵŶĚĂƌǇ�^ƚƌĞĞƚ��ĂƐƚ�ƚŚĞŶ�
ǁĞƐƚĞƌůǇ�ĂůŽŶŐ�ƚŚĞ�ƐŽƵƚŚĞƌŶ�ďŽƵŶĚĂƌŝĞƐ�ŽĨ�ƐƵďƵƌďĂŶ�ƐĞĐƟŽŶƐ�ϭϳ͕�ϭϲ͕ϭϱ�ĂŶĚ�ϭϰ�ƚŽ�dŽƩĞŶŚĂŵ�ZŽĂĚ͕�
ƚŚĞŶ� ŐĞŶĞƌĂůůǇ� ŶŽƌƚŚĞƌůǇ� ĂůŽŶŐ� ƚŚĞ� ůĞǀĞĞ� ďĂŶŬ� ĐŽŶƐƚƌƵĐƚĞĚ� ŽŶ� ƚŚĞ� ǁĞƐƚĞƌŶ� ƐŝĚĞ� ŽĨ� ƚŚĞ� ƚŽǁŶ� ŽĨ�
EǇŶŐĂŶ�ƚŽ�ƚŚĞ�ũƵŶĐƟŽŶ�ŽĨ�ƚŚĞ�ůĞǀĞĞ�ďĂŶŬ�ǁŝƚŚ�DŽŽŶĂŐĞĞ�ZŽĂĚ�ƚŚĞŶ�ŐĞŶĞƌĂůůǇ�ƐŽƵƚŚ�ĞĂƐƚĞƌůǇ�ĂŶĚ�
ƐŽƵƚŚĞƌůǇ� ďǇ� ƚŚĂƚ� ƌŽĂĚ� ƚŽ� Ă� ƉŽŝŶƚ� ŽƉƉŽƐŝƚĞ� ƚŚĞ�ǁĞƐƚĞƌŶ� ĞǆƚĞŶƐŝŽŶ� ŽĨ� :ƵďŝůĞĞ� ^ƚƌĞĞƚ� ƚŚĞŶ� ĞĂƐƚĞƌůǇ�
ĂůŽŶŐ� ĂŶ� ĞǆƚĞŶƐŝŽŶ� ŽĨ� :ƵďŝůĞĞ� ^ƚƌĞĞƚ� ƚŽ� ƚŚĞ� ŶŽƌƚŚ� ĞĂƐƚĞƌŶ� ĐŽƌŶĞƌ� ŽĨ� ƐƵďƵƌďĂŶ� ƐĞĐƟŽŶ� Ϯ͕� ƚŚĞŶ�
ƐŽƵƚŚĞƌůǇ�ĨƌŽŵ�ƚŚĂƚ�ƉŽŝŶƚ�ŽĨ�ĂůŽŶŐ�ƚŚĞ�ĞĂƐƚĞƌŶ�ďŽƵŶĚĂƌŝĞƐ�ŽĨ�ƐƵďƵƌďĂŶ�ƐĞĐƟŽŶ�Ϯ͕�ϯ͕�ϲ͕�ϳ͕�ϯϱ�ĂŶĚ�ϯϰ�
ƚŽ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�ĐŽŵŵĞŶĐĞŵĞŶƚ͕�ĞǆĐůƵĚŝŶŐ�Ăůů�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚŝƐ�ĂƌĞĂ�ĐƵƌƌĞŶƚůǇ�ǌŽŶĞĚ�ϭ�;ĐͿ�;ƌƵƌĂů�ƐŵĂůů�
ŚŽůĚŝŶŐƐͿ�ƵŶĚĞƌ��ŽƵŶĐŝů͛Ɛ�>ŽĐĂů��ŶǀŝƌŽŶŵĞŶƚĂů�WůĂŶ�ϭϵϵϭ͘ 

dŚŽƐĞ�ƐĞĐƟŽŶƐ�ǌŽŶĞĚ�ϭ�;ĐͿ�;ƌƵƌĂů�ƐŵĂůů�ŚŽůĚŝŶŐƐͿ�ǁŝƚŚŝŶ�ƚŚĞ�ĂďŽǀĞ�ƐĐŚĞĚƵůĞ�ŝŶĐůƵĚĞ�^ĞĐƟŽŶƐ�ϭϮ͕�ϭϯ͕�
ϭϰ͕�ϭϱ͕�ϭϲ͕�WĂƌƚ�^ĞĐƟŽŶƐ�ϭϴ�ĂŶĚ�ϵϰ�ǁŝƚŚŝŶ�ƚŚĞ�ŇŽŽĚ�ĐŽŶƚƌŽů�ůĞǀĞĞ͕�^ĞĐƟŽŶ�ϯϰ͕�ƉĂƌƚ�^ĞĐƟŽŶ�ϲ�;ůŽƚƐ�ϭ-
ϰͿ͕�^ĞĐƟŽŶƐ�ϭ�ĂŶĚ�Ϯ�ĂŶĚ�^ĞĐƟŽŶ�ϭϱ�;�W�ϳϱϱϯϬϱͿ  ͘
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ZĞƐŝĚĞŶƟĂů�–�'ŝƌŝůĂŵďŽŶĞ͕�,ĞƌŵŝĚĂůĞ�Θ��ŽŽůĂďĂŚ 
�ůů�ůĂŶĚ�ƵƐĞĚ�ĨŽƌ�ƌĞƐŝĚĞŶƟĂů�ƉƵƌƉŽƐĞƐ�ƚŚĂƚ�ŝƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚĞ�ƚŽǁŶƐŚŝƉƐ�ŽĨ�'ŝƌŝůĂŵďŽŶĞ͕�,ĞƌŵŝĚĂůĞ�
ĂŶĚ��ŽŽůĂďĂŚ͘ 

ZĞƐŝĚĞŶƟĂů 
�ůů� ƌĞƐŝĚĞŶƟĂů� ůĂŶĚ� ŝŶ� ƚŚĞ� ^ŚŝƌĞ� ŶŽƚ� ĐŽŶƚĂŝŶĞĚ� ŝŶ� ƚŚĞ� ĚĞƐŝŐŶĂƚĞĚ� ƐĐŚĞĚƵůĞ� ĂƌĞĂ͕� ŝŶĐůƵĚŝŶŐ� ůĂŶĚ�
ĐĂƚĞŐŽƌŝĞƐ�͞ZƵƌĂů�ZĞƐŝĚĞŶƟĂů͟�ďǇ�ĚĞĮŶŝƟŽŶ�ƵŶĚĞƌ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ͕�ϭϵϵϯ͘ 

ZĞƐŝĚĞŶƟĂů�-�ZƵƌĂů 
dŚĞ�ĚĞĮŶŝƟŽŶ�ŽĨ�ZƵƌĂů�ZĞƐŝĚĞŶƟĂů�>ĂŶĚ�ŝƐ�ƌĞƉƌŽĚƵĐĞĚ�ďĞůŽǁ -͗ 

͞ƌƵƌĂů�ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ͟�ŵĞĂŶƐ�ůĂŶĚ�ƚŚĂƚ͗ 

ї /Ɛ�ƚŚĞ�ƐŝƚĞ�ŽĨ�Ă�ĚǁĞůůŝŶŐ͖�ĂŶĚ� 

ї /Ɛ�ŶŽƚ�ůĞƐƐ�ƚŚĂŶ�Ϯ�ŚĞĐƚĂƌĞƐ�ĂŶĚ�ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ�ϰϬ�ŚĞĐƚĂƌĞƐ�ŝŶ�ĂƌĞĂ͖�ĂŶĚ 

/Ɛ�ĞŝƚŚĞƌ͗ 

ї ŶŽƚ�ǌŽŶĞĚ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĚĞƐŝŐŶĂƚĞĚ�ĨŽƌ�ƵƐĞ�ƵŶĚĞƌ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƉůĂŶŶŝŶŐ�ŝŶƐƚƌƵŵĞŶƚ͖�
Žƌ 

ї ǌŽŶĞĚ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĚĞƐŝŐŶĂƚĞĚ�ĨŽƌ�ƵƐĞ�ƵŶĚĞƌ�ƐƵĐŚ�ĂŶ�ŝŶƐƚƌƵŵĞŶƚ�ĨŽƌ�ŶŽŶ-ƵƌďĂŶ�ƉƵƌƉŽƐĞƐ͖�
ĂŶĚ 

ї ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĂŶĚ�ƐƵďƐƚĂŶƟĂů�ĐŽŵŵĞƌĐŝĂů�ƉƵƌƉŽƐĞ�Žƌ�ĐŚĂƌĂĐƚĞƌ͘ 

�ĂƚĞŐŽƌŝƐĂƟŽŶ�ĂƐ�DŝŶŝŶŐ 
ϭ >ĂŶĚ� ŝƐ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ŵŝŶŝŶŐ� ŝĨ� ŝƚ� ŝƐ�Ă�ƉĂƌĐĞů�ŽĨ�ƌĂƚĞĂďůĞ� ůĂŶĚ�ǀĂůƵĞĚ�ĂƐ�ŽŶĞ�ĂƐƐĞƐƐŵĞŶƚ�

ĂŶĚ�ŝƚƐ�ĚŽŵŝŶĂŶƚ�ƵƐĞ�ŝƐ�ĨŽƌ�Ă�ĐŽĂů�ŵŝŶĞ�Žƌ�ŵĞƚĂůůŝĨĞƌŽƵƐ�ŵŝŶĞ͘ 

Ϯ� dŚĞ�ƌĞŐƵůĂƟŽŶƐ�ŵĂǇ�ƉƌĞƐĐƌŝďĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŝŶ�ǁŚŝĐŚ�ůĂŶĚ�ŝƐ�Žƌ�ŝƐ�ŶŽƚ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ŵŝŶŝŶŐ͘ 

DŝŶŝŶŐ�–�EǇŶŐĂŶ�^ŚŝƌĞ��ƌĞĂ 
dŚĞ�ǁŚŽůĞ�^ŚŝƌĞ�ĂƌĞĂ͘ 

�ĂƚĞŐŽƌŝƐĂƟŽŶ�ĂƐ��ƵƐŝŶĞƐƐ 
>ĂŶĚ�ŝƐ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ďƵƐŝŶĞƐƐ�ŝĨ�ŝƚ�ĐĂŶŶŽƚ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ĨĂƌŵůĂŶĚ͕�ƌĞƐŝĚĞŶƟĂů�Žƌ�ŵŝŶŝŶŐ͘ 

�ƵƐŝŶĞƐƐ�–�EǇŶŐĂŶ 
�ůů�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�ďŽƵŶĚĂƌŝĞƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ�ƐĐŚĞĚƵůĞ�ƌĞĨĞƌƌĞĚ�ƚŽ�ŝŶ�ƚŚĞ�ƌĞƐŝĚĞŶƟĂů�ƐĞĐƟŽŶ�ĂďŽǀĞ  ͘
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�ƵƐŝŶĞƐƐ�–�'ŝƌŝůĂŵďŽŶĞ͕�,ĞƌŵŝĚĂůĞ�ĂŶĚ��ŽŽůĂďĂŚ 
�ůů�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�ďŽƵŶĚĂƌŝĞƐ�ŽĨ�'ŝƌŝůĂŵďŽŶĞ͕�,ĞƌŵŝĚĂůĞ�ĂŶĚ��ŽŽůĂďĂŚ 

�ƵƐŝŶĞƐƐ� 
�ůů�ŽƚŚĞƌ�ůĂŶĚ�ŶŽƚ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ĨĂƌŵůĂŶĚ͕�ƌĞƐŝĚĞŶƟĂů�Žƌ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ŵĞŶƟŽŶĞĚ�ďƵƐŝŶĞƐƐ�ĐĂƚĞŐŽƌŝĞƐ͘ 

^ƚƌĂƚĂ�ůŽƚƐ�ĂŶĚ�ĐŽŵƉĂŶǇ�ƟƚůĞƐ�ƚĂŬĞŶ�ƚŽ�ďĞ�ƐĞƉĂƌĂƚĞ�ƉĂƌĐĞůƐ�ŽĨ�ůĂŶĚ�ĨŽƌ�ĐĂƚĞŐŽƌŝƐĂƟŽŶ 
&Žƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚŝƐ�WĂƌƚ͗ 

Ă͘ ĞĂĐŚ�ůŽƚ�ŝŶ�Ă�ƐƚƌĂƚĂ�ƉůĂŶ�ƚŚĂƚ�ŝƐ�ƌĞŐŝƐƚĞƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�^ƚƌĂƚĂ�^ĐŚĞŵĞƐ�;&ƌĞĞŚŽůĚ��ĞǀĞůŽƉŵĞŶƚͿ�
�Đƚϭϵϳϯ�Žƌ�ƚŚĞ�^ƚƌĂƚĂ�^ĐŚĞŵĞƐ�;>ĞĂƐĞŚŽůĚ��ĞǀĞůŽƉŵĞŶƚͿ��Đƚ�ϭϵϴϲ͕�ĂŶĚ 

ď͘ ĞĂĐŚ�ĚǁĞůůŝŶŐ�Žƌ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ŬŝŶĚ�ƌĞĨĞƌƌĞĚ�ƚŽ�ŝŶ�ƐĞĐƟŽŶ�ϱϰϳ�;ϭͿ͕�ŝƐ�ƚĂŬĞŶ�ƚŽ�ďĞ�Ă�ƐĞƉĂƌĂƚĞ�
ƉĂƌĐĞů�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĐĂƚĞŐŽƌŝƐĂƟŽŶ͘ 

DŝǆĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ůĂŶĚ� 
;ϭͿ� �ĞĮŶŝƟŽŶƐ� /Ŷ� ƚŚŝƐ� ƐĞĐƟŽŶ͕� ΗŵŝǆĞĚ� ĚĞǀĞůŽƉŵĞŶƚ� ůĂŶĚΗ� ĂŶĚ� ΗŶŽŶ-ƌĞƐŝĚĞŶƟĂů� ůĂŶĚΗ� ŚĂǀĞ�

ƚŚĞ�ƐĂŵĞ�ŵĞĂŶŝŶŐƐ�ĂƐ�ŝŶ�ƐĞĐƟŽŶ�ϭϰ���ŽĨ�ƚŚĞ�sĂůƵĂƟŽŶ�ŽĨ�>ĂŶĚ��Đƚ�ϭϵϭϲ�͘� 

;ϮͿ� �ĂƚĞŐŽƌŝƐĂƟŽŶ�ŽĨ�ƉĂƌƚƐ�ŽĨ�ŵŝǆĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ůĂŶĚ�/Ĩ�Ă�ǀĂůƵĂƟŽŶ�ŝƐ�ĨƵƌŶŝƐŚĞĚ�ƵŶĚĞƌ�ƚŚĞ�
sĂůƵĂƟŽŶ�ŽĨ�>ĂŶĚ��Đƚ�ϭϵϭϲ�ĨŽƌ�ŵŝǆĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ůĂŶĚ͗� 

Ă͘ ƚŚĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĂŶĚ�ƚŚĂƚ�ŝƐ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�ůĂŶĚ�ŝƐ�ƚĂŬĞŶ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ďƵƐŝŶĞƐƐ͕�
ĂŶĚ� 

ď͘ ƚŚĞ� ƉĂƌƚ� ŽĨ� ƚŚĞ� ůĂŶĚ� ƚŚĂƚ� ŝƐ� ŶŽƚ� ŶŽŶ-ƌĞƐŝĚĞŶƟĂů� ůĂŶĚ� ŝƐ� ƚĂŬĞŶ� ƚŽ� ŚĂǀĞ� ďĞĞŶ� ĐĂƚĞŐŽƌŝƐĞĚ� ĂƐ�
ƌĞƐŝĚĞŶƟĂů͕�ĚĞƐƉŝƚĞ�ƐĞĐƟŽŶƐ�ϱϭϱ-ϱϭϴ͘� 

;ϯͿ� ^Ƶď-ĐĂƚĞŐŽƌŝĞƐ͘��ŽƵŶĐŝů�ŵĂǇ�ĚĞƚĞƌŵŝŶĞ�Ă�ƐƵď-ĐĂƚĞŐŽƌǇ�ĨŽƌ�Ă�ƉĂƌƚ�ŽĨ�ůĂŶĚ�ƚŽ�ǁŚŝĐŚ�ƐƵďƐĞĐƟŽŶ�
;ϮͿ�ĂƉƉůŝĞƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĂƚ�ƐƵďƐĞĐƟŽŶ�ĨŽƌ�ƚŚĞ�ƉĂƌƚ͘� 

;ϰͿ �ƉƉŽƌƟŽŶŵĞŶƚ�ŽĨ�ƌĂƚĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ���ƌĂƚĞ͕�ƚŚĞ�ďĂƐĞ�ĂŵŽƵŶƚ�ŽĨ�Ă�ƌĂƚĞ͕�Žƌ�ƚŚĞ�ŵŝŶŝŵƵŵ�
ĂŵŽƵŶƚ�ŽĨ�Ă�ƌĂƚĞ�Žƌ�ŽĨ�Ă�ĐŚĂƌŐĞ͕�ƚŚĂƚ�ŝƐ�ŵĂĚĞ�ĂŶĚ�ůĞǀŝĞĚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ĐĂƚĞŐŽƌŝĞƐ�Žƌ�ƐƵď-
ĐĂƚĞŐŽƌŝĞƐ�ŽĨ� ůĂŶĚ�ŝƐ�ƚŽ�ĂƉƉůǇ�ƚŽ�Ă�ƉĂƌĐĞů�ŽĨ�ŵŝǆĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ůĂŶĚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�
ƉĞƌĐĞŶƚĂŐĞƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ďǇ�ƚŚĞ�ĂƉƉŽƌƟŽŶŵĞŶƚ�ĨĂĐƚŽƌ�ĨŽƌ�ƚŚĞ�ƉĂƌĐĞů�ĂƐĐĞƌƚĂŝŶĞĚ�ƵŶĚĞƌ�
ƐĞĐƟŽŶ�ϭϰy�ŽĨ�ƚŚĞ�sĂůƵĂƟŽŶ�ŽĨ�>ĂŶĚ��Đƚ�ϭϵϭϲ͘� 
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WĞŶƐŝŽŶĞƌ��ŽŶĐĞƐƐŝŽŶƐ 
^ĞĐƟŽŶ� ϱϳϱ� ŽĨ� ƚŚĞ� >ŽĐĂů� 'ŽǀĞƌŶŵĞŶƚ� �Đƚ� ϭϵϵϯ͕� ƉƌŽǀŝĚĞƐ� ĨŽƌ� ĐŽŶĐĞƐƐŝŽŶƐ� ŽŶ� �ŽƵŶĐŝů� ƌĂƚĞƐ� ĂŶĚ�
ĐŚĂƌŐĞƐ�ĨŽƌ�ĞůŝŐŝďůĞ�ƉĞŶƐŝŽŶĞƌƐ͘��Ǉ�ǀŝƌƚƵĞ�ŽĨ�^ĞĐƟŽŶ�ϱϳϱ͕�ĂŶ�ĞůŝŐŝďůĞ�ƉĞŶƐŝŽŶĞƌ�ŵĂǇ�ĂƉƉůǇ�ƚŽ��ŽƵŶĐŝů�
ĨŽƌ�ĂŶŶƵĂů�ĐŽŶĐĞƐƐŝŽŶƐ�ŽŶ�Ă�ƌĂƚĞ�Žƌ�ĐŚĂƌŐĞ�ŽĨ  ͗

ї �hƉ�ƚŽ�ΨϮϱϬ͘ϬϬ�ŽŶ�Ăůů�ŽƌĚŝŶĂƌǇ�ƌĂƚĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ�ĨŽƌ�ĚŽŵĞƐƟĐ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ 

ї hƉ�ƚŽ�Ψϴϳ͘ϱϬ�ŽŶ�ĂŶŶƵĂů�ǁĂƚĞƌ�ĐŚĂƌŐĞƐ͘�-�hƉ�ƚŽ�Ψϴϳ͘ϱϬ�ŽŶ�ĂŶŶƵĂů�ƐĞǁĞƌ�ĐŚĂƌŐĞƐ 

�ƉƉůŝĐĂƟŽŶƐ� ĨŽƌ� ĐŽŶĐĞƐƐŝŽŶƐ�ŵƵƐƚ�ďĞ�ŵĂĚĞ� ŝŶ�ǁƌŝƟŶŐ�ƵƐŝŶŐ� ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ� ĨŽƌŵ�ĂǀĂŝůĂďůĞ� ĨƌŽŵ�
�ŽƵŶĐŝů͛Ɛ� ZĂƚĞƐ��ĞƉĂƌƚŵĞŶƚ͘� zŽƵ� ĐĂŶ�ŽŶůǇ� ĐůĂŝŵ�Ă� ĐŽŶĐĞƐƐŝŽŶ�ŽŶ� ƚŚĞ�ƉƌŽƉĞƌƚǇ� ŝĨ� ŝƚ� ŝƐ� ƚŚĞ� ƐŽůĞ�Žƌ�
ƉƌŝŶĐŝƉĂů�ƉůĂĐĞ�ǇŽƵ�ůŝǀĞ  ͘

dŚĞ��ŽƵŶĐŝů�ďĞůŝĞǀĞƐ� ƚŚĂƚ� ƚŚĞ� ĐŽŶĐĞƐƐŝŽŶ� ƌĂƚĞƐ� ƐĞƚ�ďǇ� ƚŚĞ�E^t�^ƚĂƚĞ�'ŽǀĞƌŶŵĞŶƚ�ĂƌĞ�ĂĚĞƋƵĂƚĞ͕�
ĞƋƵŝƚĂďůĞ�ĂŶĚ�ƌĞƋƵŝƌĞ�ŶŽ�ĂĚĚŝƟŽŶĂů�ĐŽŶĐĞƐƐŝŽŶ�ƚŽ�ďĞ�ŽīĞƌĞĚ�ďǇ�ƚŚĞ��ŽƵŶĐŝů͘� 

,Žǁ�ŝƐ�ǀĂĐĂŶƚ�ůĂŶĚ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ  ͍
/Ĩ�ǀĂĐĂŶƚ�ůĂŶĚ�ŝƐ�ƵŶĂďůĞ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ƵŶĚĞƌ�ƐĞĐƟŽŶ�ϱϭϱ͕�ϱϭϲ�Žƌ�ϱϭϳ͕�ƚŚĞ�ůĂŶĚ�ŝƐ�ƚŽ�ďĞ�ĐĂƚĞŐŽƌŝƐĞĚ  ͗

Ă͘ ŝĨ� ƚŚĞ� ůĂŶĚ� ŝƐ� ǌŽŶĞĚ� Žƌ� ŽƚŚĞƌǁŝƐĞ� ĚĞƐŝŐŶĂƚĞĚ� ĨŽƌ� ƵƐĞ� ƵŶĚĞƌ� ĂŶ� ĞŶǀŝƌŽŶŵĞŶƚĂů� ƉůĂŶŶŝŶŐ�
ŝŶƐƚƌƵŵĞŶƚ—ĂĐĐŽƌĚŝŶŐ� ƚŽ� ĂŶǇ� ƉƵƌƉŽƐĞ� ĨŽƌ� ǁŚŝĐŚ� ƚŚĞ� ůĂŶĚ� ŵĂǇ� ďĞ� ƵƐĞĚ� ĂŌĞƌ� ƚĂŬŝŶŐ� ŝŶƚŽ�
ĂĐĐŽƵŶƚ� ƚŚĞ� ŶĂƚƵƌĞ� ŽĨ� ĂŶǇ� ŝŵƉƌŽǀĞŵĞŶƚƐ� ŽŶ� ƚŚĞ� ůĂŶĚ� ĂŶĚ� ƚŚĞ� ŶĂƚƵƌĞ� ŽĨ� ƐƵƌƌŽƵŶĚŝŶŐ�
ĚĞǀĞůŽƉŵĞŶƚ͕�Žƌ 

ď͘ ŝĨ� ƚŚĞ� ůĂŶĚ� ŝƐ�ŶŽƚ� ƐŽ� ǌŽŶĞĚ�Žƌ�ĚĞƐŝŐŶĂƚĞĚ—ĂĐĐŽƌĚŝŶŐ� ƚŽ� ƚŚĞ�ƉƌĞĚŽŵŝŶĂŶƚ� ĐĂƚĞŐŽƌŝƐĂƟŽŶ�ŽĨ�
ƐƵƌƌŽƵŶĚŝŶŐ�ůĂŶĚ͘ 

EŽƟĐĞ�ŽĨ�ĚĞĐůĂƌĂƟŽŶ�ŽĨ�ĐĂƚĞŐŽƌǇ 
���ŽƵŶĐŝů�ŵƵƐƚ�ŐŝǀĞ�ŶŽƟĐĞ�ƚŽ�ĞĂĐŚ�ƌĂƚĞĂďůĞ�ƉĞƌƐŽŶ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĚĞĐůĂƌĞĚ�ĨŽƌ�ĞĂĐŚ�ƉĂƌĐĞů�ŽĨ�ůĂŶĚ�
ĨŽƌ�ǁŚŝĐŚ�ƚŚĞ�ƉĞƌƐŽŶ�ŝƐ�ƌĂƚĞĂďůĞ  ͘

ϭ dŚĞ�ŶŽƟĐĞ�ŵƵƐƚ�ďĞ�ŝŶ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ĨŽƌŵ�ĂŶĚ�ŵƵƐƚ͗ 

Ă͘ ƐƚĂƚĞ�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶ�ŚĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĂƉƉůǇ�ƚŽ�ƚŚĞ�ĐŽƵŶĐŝů�ĨŽƌ�Ă�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�ĚĞĐůĂƌĂƟŽŶ�ƚŚĂƚ�
ƚŚĞ�ůĂŶĚ�ŝƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�ŶŽƟĐĞ͕�ĂŶĚ 

ď͘ ƐƚĂƚĞ�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶ�ŚĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĂƉƉĞĂů�ƚŽ�ƚŚĞ�>ĂŶĚ�ĂŶĚ��ŶǀŝƌŽŶŵĞŶƚ��ŽƵƌƚ�ŝĨ�ĚŝƐƐĂƟƐĮĞĚ�
ǁŝƚŚ�ƚŚĞ�ĐŽƵŶĐŝů¶Ɛ�ƌĞǀŝĞǁ͕�ĂŶĚ 

Đ͘ ƌĞĨĞƌ�ƚŽ�ƐĞĐƟŽŶƐ�ϱϮϱ�ĂŶĚ�ϱϮϲ͘ 
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�ŽƵŶĐŝů͛Ɛ�WƌĞĨĞƌƌĞĚ�ZĂƟŶŐ�^ƚƌƵĐƚƵƌĞ 
�ŽƵŶĐŝů͕� ŝŶ� ůĞǀǇŝŶŐ� ƚŚĞŝƌ� ϮϬϮϮͬϮϬϮϯ� ƌĂƚĞƐ͕� ƐŚŽƵůĚ� ƚĂŬĞ� ŶĞĐĞƐƐĂƌǇ� ƐƚĞƉƐ� ƚŽ� ĂǀŽŝĚ� ĞǆĐĞĞĚŝŶŐ� ƚŚĞŝƌ�
ĂůůŽǁĂďůĞ�ŶŽƟŽŶĂů�ǇŝĞůĚ͘��ůů�ĮŐƵƌĞƐ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ǀĂůƵĂƟŽŶƐ�ŽŶ�ŚĂŶĚ�ĂƐ�Ăƚ��Ɖƌŝů�ϮϬϮϮ�ĂŶĚ�ƚŚĞƌĞ�ŵĂǇ�
ďĞ�ƉƌŽƉĞƌƟĞƐ�ĂǁĂŝƟŶŐ�ĂŵĞŶĚĞĚ�ǀĂůƵĂƟŽŶƐ�ĚƵĞ�ƚŽ�ƐƉůŝƚ�ǀĂůƵĂƟŽŶƐ͕�ĂŵĂůŐĂŵĂƟŽŶƐ�Žƌ�ŽďũĞĐƟŽŶƐ�ƚŽ�
ƚŚĞ�ŶĞǁ�ůĂŶĚ�ǀĂůƵĞƐ�ĂƉƉůŝĞĚ�ĨŽƌ�ƌĂƟŶŐ�ĨƌŽŵ�ϬϭͬϬϳͬϮϬϮϮ͘ 

ZĂƚĞ�^ƚƌƵĐƚƵƌĞ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ 
�ŽƵŶĐŝů�ƉƌŽƉŽƐĞƐ� ƚŽ�ƵƐĞ� ƚŚĞ� ĂůůŽǁĂďůĞ� ƌĂƚĞ�ƉĞŐŐŝŶŐ� ůŝŵŝƚ� ƚŽ�ďĞ�ĚŝƐƚƌŝďƵƚĞĚ�ĞǀĞŶůǇ� ĂĐƌŽƐƐ� Ăůů� ƌĂƟŶŐ�
ĐĂƚĞŐŽƌŝĞƐ� ĂŶĚ� ƐƵď-ĐĂƚĞŐŽƌŝĞƐ͘� �ŽƵŶĐŝů� ŚĂƐ� ĂƉƉůŝĞĚ� ĨŽƌ� Ă� ƐƉĞĐŝĂů� ƌĂƚĞ� ǀĂƌŝĂƟŽŶ� ƚŽ� ŝŶĐƌĞĂƐĞ� ƚŚĞ�
ĂůůŽǁĂďůĞ�ƌĂƚĞ�ƉĞŐŐŝŶŐ�ĨŽƌ��ŽƵŶĐŝů�ƚŽ�ŝŶĐƌĞĂƐĞ�ĨƌŽŵ�Ϭ͘ϳй�ƚŽ�Ϯй͘��ŽƵŶĐŝů�ŚĂƐ�ďƵĚŐĞƚĞĚ�ĨŽƌ�DŝŶŝŵƵŵ�
ƌĂƚĞƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ďǇ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�Ϯй͘ 
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,Žǁ�'ĞŶĞƌĂů�ZĂƚĞƐ�ĂƌĞ��ĂůĐƵůĂƚĞĚ 
dŚĞ�ĐĂůĐƵůĂƟŽŶ�ƵƐĞĚ�ƚŽ�ĂƐĐĞƌƚĂŝŶ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ŐĞŶĞƌĂů�ƌĂƚĞƐ�ĨŽƌ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ƉƌŽƉĞƌƚǇ�ĂƌĞ  ͗

>s�ǆ��s�ͬ�ϭϬϬ�с�Ψ 

EŽƚĞ͗ >s�с�>ĂŶĚ�sĂůƵĞ� �s�с��Ě�sĂůŽƌĞŵ ͬ�с��ŝǀŝƐŝŽŶ Ψ�с�WƌŽƉŽƐĞĚ�'ĞŶĞƌĂů�ZĂƚĞ 

EŽƚĞ͗� /Ĩ� ƚŚĞ�ƌĞƐƵůƚ�ŽĨ� ƚŚĞ�ĐĂůĐƵůĂƟŽŶ� ŝƐ�ƵŶĚĞƌ� ƚŚĞ�ĂŵŽƵŶƚ�ƐŚŽǁŶ� ŝŶ� ƚŚĞ�DŝŶŝŵƵŵ�ĐŽůƵŵŶ�ŽĨ� ƚŚĞ�
ĂďŽǀĞ�ƚĂďůĞ�ĨŽƌ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�Žƌ�ƐƵď-ĐĂƚĞŐŽƌǇ�ƌĞƋƵŝƌĞĚ͕�ƚŚĞŶ�ƚŚĞ�DŝŶŝŵƵŵ�ƌĂƚĞ�ŝƐ�ƉĂǇĂďůĞ͘ 

/ŶƚĞƌĞƐƚ�ŽŶ�KǀĞƌĚƵĞ�ZĂƚĞƐ 

�ŽƵŶĐŝů�ĂƉƉůŝĞƐ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĂůůŽǁĂďůĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�^ĞĐƟŽŶ�ϱϲϲ�ŽĨ�ƚŚĞ�>ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͘�&Žƌ�ƚŚĞ�ϮϬϮϮͬϮϬϮϯ�ǇĞĂƌ�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŝƐ�ϲй͘� 

 

ZĂƟŶŐ��ĂƚĞŐŽƌǇͬ^Ƶď��ĂƚĞŐŽƌǇ 
EŽ͘�ŽĨ�

�ƐƐĞƐƐŵĞŶƚ
Ɛ 

�Ě�sĂůŽƌĞŵƐ DŝŶŝŵƵŵƐ 
ϮϬϮϮͬϮϬϮϯ�

�ŶƟĐŝƉĂƚĞĚ�zŝĞůĚ 

Z�^/��Ed/�>�EzE'�E ϵϮϳ Ϭ͘ϬϭϬϯϯϯϬ Ϯϴϲ ϯϬϬ͕ϳϴϲ 

Z�^/��Ed/�> ϵ Ϭ͘ϬϬϳϬϮϵϴ ϭϳϮ ϰ͕ϴϬϭ 

Z�^/��Ed/�>�ZhZ�> ϭϰ Ϭ͘ϬϬϰϲϰϱϭ ϭϳϮ ϵ͕ϴϳϳ 

&�ZD>�E� ϲϲϭ Ϭ͘ϬϬϯϰϱϰϰ Ϯϳϰ ϭ͕ϴϳϱ͕ϲϰϱ 

Z�^/��Ed/�>�,�ZD/��>� ϰϴ Ϭ͘ϬϬϱϴϯϴϬ ϭϳϰ ϴ͕ϯϳϮ 

Z�^/��Ed/�>�'/Z/>�D�KE� ϱϯ Ϭ͘ϬϰϵϬϬϭϬ ϭϳϰ ϵ͕Ϯϰϰ 

Z�^/��Ed/�>��KK>���, Ϯϳ Ϭ͘ϬϯϮϲϯϵϬ ϭϳϰ ϰ͕ϳϬϵ 

�h^/E�^^�EzE'�E ϭϯϬ Ϭ͘Ϭϱϭϰϳϲϭ ϯϭϵ Ϯϯϰ͕ϯϮϯ 

�h^/E�^^� ϰϯ Ϭ͘ϬϬϲϴϮϭϭ ϯϭϵ Ϯϳ͕ϴϬϴ 

�h^/E�^^�,�ZD/��>� ϭϮ Ϭ͘ϬϬϵϱϲϳϰ ϭϳϳ Ϯ͕ϭϯϬ 

�h^/E�^^�'/Z/>�D�KE� ϲ Ϭ͘ϬϬϬϴϮϵϰ ϭϳϳ ϭ͕Ϭϲϱ 

�h^/E�^^��KK>���, ϱ Ϭ͘ϬϯϱϳϯϱϮ ϭϳϳ ϴϵϮ 

D/E/E' ϯ Ϭ͕ϭϬϰϯϯϴϴ ϰϬϴ ϲϮϬ͕Ϯϵϰ 

ΎΎΎΎΎΎΎΎΎΎΎΎdŽƚĂůƐΎΎΎΎΎΎΎΎΎΎΎΎ ϭ͕ϵϵϲ   
������ϯ͕ϭϬϬ͕ϬϲϮ 

 

�h^/E�^^�hE<EKtE ϱϴ Ϭ͕ϬϬϬϬϬϭϭ Ϯ ϭϭϲ 

dĂďůĞϭ͗�ZĂƚĞƐ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ 
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�ŶŶƵĂů�ĂŶĚ�hƐĞƌ��ŚĂƌŐĞƐ 
�ŽƵŶĐŝů�ƉƌŽǀŝĚĞƐ�Ă�ƌĂŶŐĞ�ŽĨ�ƐĞƌǀŝĐĞƐ�ŽŶ�ĂŶ�ĂŶŶƵĂů�ďĂƐŝƐ�ĨŽƌ�ǁŚŝĐŚ�ŝƚ�ĐŚĂƌŐĞĚ�ĂŶ�ĂŶŶƵĂů�Žƌ�ƵƐĞƌ�ĐŚĂƌŐĞ͘ 

® tĂƚĞƌ�^ƵƉƉůǇ 

® ^ĞǁĞƌĂŐĞ�^ĞƌǀŝĐĞƐ 

® �ŽŵĞƐƟĐ�tĂƐƚĞ 

® KƚŚĞƌ�tĂƐƚĞ 

/Ŷ�ĚĞƚĞƌŵŝŶŝŶŐ�ŝƚƐ�ƉƌŝĐŝŶŐ�ƐƚƌƵĐƚƵƌĞ�ĂŶĚ�ŝƚƐ�ƉĂǇ�ĨŽƌ�ƵƐĞ�ŵŽĚĞů͕��ŽƵŶĐŝů�ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝƐƐƵĞƐ͗ 

® �ŝƐƚƌŝďƵƟŽŶ�ŽĨ�ĐŽƐƚƐ�ĞƋƵŝƚĂďůǇ�ĂŵŽŶŐ�ĐŽŶƐƵŵĞƌƐ�ĂŶĚ�ƚŚĞ�ĞůŝŵŝŶĂƟŽŶ�ŽĨ�ĐƌŽƐƐ�ƐƵďƐŝĚŝĞƐ 

® �ĸĐŝĞŶƚ�ǁĂƚĞƌ�ƵƐĞ�ďǇ�ĐŽŶƐƵŵĞƌƐ 

® �ŶǀŝƌŽŶŵĞŶƚĂů�ƉƌŽƚĞĐƟŽŶ�ĂŶĚ�ƐƵƐƚĂŝŶĂďŝůŝƚǇ�ŽĨ�ŶĂƚƵƌĂů�ƌĞƐŽƵƌĐĞƐ 

® �ŽŵƉůŝĂŶĐĞ� ǁŝƚŚ� 'ŽǀĞƌŶŵĞŶƚ� ĚŝƌĞĐƟǀĞ� ŝŵƉĂƌƚ� ŽĨ� ƚŚĞ� ƉƌŝĐŝŶŐ� ƉŽůŝĐǇ� ŽŶ� ĐƵƐƚŽŵĞƌƐ� ĂŶĚ�
ĐŽŶƐƵŵƉƟŽŶ�ďĞŚĂǀŝŽƵƌ͘ 

tĂƚĞƌ��ŚĂƌŐĞƐ 
�ŽƵŶĐŝů� ŚĂƐ� ŝŵƉůĞŵĞŶƚĞĚ� Ă� ƚǁŽ-ƉĂƌƚ� ǁĂƚĞƌ� ĐŚĂƌŐŝŶŐ� ƉŽůŝĐǇ͕� ĂƐ� ƉĞƌ� �ĞƐƚ� WƌĂĐƟĐĞ� ŐƵŝĚĞůŝŶĞƐ͕�
ĐŽŶƐŝƐƟŶŐ�ŽĨ�ĂŶ�ĂŶŶƵĂů�tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞ�ĂŶĚ�Ă�tĂƚĞƌ��ŽŶƐƵŵƉƟŽŶ��ŚĂƌŐĞ͘ 

�ŽŶƐƵŵƉƟŽŶ��ŚĂƌŐĞƐ 
�ŽƵŶĐŝů�ǁŝůů�ůĞǀǇ�tĂƚĞƌ��ŽŶƐƵŵƉƟŽŶ�;ƵƐĂŐĞͿ�ĐŚĂƌŐĞƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŬŝůŽůŝƚƌĞƐ�ĐŽŶƐƵŵĞĚ�
Ăƚ�Ă�ƌĂƚĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ�ƚĂďůĞ�ďĞůŽǁ͘� 

 

�ŚĂƌŐĞ�dƌĞĂƚĞĚ�
tĂƚĞƌ�ϮϬϮϭͬϮϬϮϮ 

�ŚĂƌŐĞ�dƌĞĂƚĞĚ�
tĂƚĞƌ�ϮϬϮϮͬϮϬϮϯ 

�ŚĂƌŐĞ�ZĂǁ�tĂƚĞƌ�
ϮϬϮϭͬϮϬϮϮ 

��ŚĂƌŐĞ�ZĂǁ�tĂƚĞƌ�
ϮϬϮϮͬϮϬϮϯ 

Ϯ͘ϬϱͬŬů Ϯ͘ϭϬͬŬů Ϭ͘ϲϴͬŬů Ϭ͘ϳϬͬŬů 
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^ĞƌǀŝĐĞ 
^ŝǌĞ 

sŽůƵŵĞ 
&ĂĐƚŽƌ 

�ŶŶƵĂů��ĐĐĞƐƐ�
�ŚĂƌŐĞ 

ϮϬϮϭͬϮϬϮϮ 

��ŶŶƵĂů��ĐĐĞƐƐ�
�ŚĂƌŐĞ�

ϮϬϮϮͬϮϬϮϯ 

EŽ͘ 
^ĞƌǀŝĐĞƐ 

�ƐƟŵĂƚĞĚ�zŝĞůĚ 
ϮϬϮϮͬϮϬϮϯ 

ϮϬ  ϲϬϯ  ϭϬϬϰ ϲϬϱ͕ϰϭϮ 

Ϯϱ  ϵϳϬ  ϴϲ ϴϯ͕ϰϮϬ 

ϯϮ  ϭ͕ϱϵϮ  ϭϬ ϭϱ͕ϵϮϬ 

ϰϬ  Ϯ͕ϰϴϵ  ϭϱ ϯϳ͕ϯϯϱ 

ϱϬ  ϯ͕ϴϵϭ  ϭϳ ϲϲ͕ϭϰϳ 

ϭϬϬ  ϭϱ͕ϱϱϴ  Ϯ ϯϭ͕ϭϭϲ 

ϮϬ��^K  ϭϲϭ  ϰ ϲϰϰ 

^Ƶď�dŽƚĂů    ϭ͕ϭϯϴ ϴϯϵ͕ϵϵϰ 

ϵϭ͘ϴϬ ϲϬ ϱ͕ϱϬϴ 

     ϴϰϱ͕ϱϬϮ 

tĂƚĞƌ�DĞƚĞƌ�ZĞĂĚŝŶŐ��ŚĂƌŐĞ�ĨŽƌ�ĐŽŶŶĞĐƟŽŶƐ�
ǁŝƚŚ�Ŷŝů�ƌĞĂĚƐ�ƵƉ�ƚŽ�ϭϬ<ů�ĐŽŶƐƵŵƉƟŽŶ 

 

 

�ĐĐĞƐƐ��ŚĂƌŐĞ 
�ŽƵŶĐŝů� ǁŝůů� ůĞǀǇ� ĂŶ� ĂŶŶƵĂů� tĂƚĞƌ� �ĐĐĞƐƐ� �ŚĂƌŐĞ� ďĂƐĞĚ� ŽŶ� ƚŚĞ� ƐŝǌĞ� ŽĨ� ƚŚĞ� ǁĂƚĞƌ� ŵĞƚĞƌ;ƐͿ�
ĐŽŶŶĞĐƚĞĚ͕� Žƌ͕� ŝĨ� ƚŚĞƌĞ� ŝƐ� ŶŽ� ǁĂƚĞƌ� ŵĞƚĞƌ� ĐŽŶŶĞĐƚĞĚ͕� ƚŚĞ� ĂƉƉƌŽƉƌŝĂƚĞ� ŵŝŶŝŵƵŵ� ĐŚĂƌŐĞ͘� �ĂĐŚ�
ĂĚĚŝƟŽŶĂů� ǁĂƚĞƌ� ŵĞƚĞƌ� ǁŝůů� ďĞ� ĐŚĂƌŐĞĚ� ĂŶ� ĂĐĐĞƐƐ� ĐŚĂƌŐĞ� ĂĐĐŽƌĚŝŶŐ� ƚŽ� ƚŚĞ� ƐŝǌĞ� ŽĨ� ƚŚĞ� ŵĞƚĞƌ͘�
dŚĞƌĞĨŽƌĞ͕� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶƐ� ŽĨ� ^ĞĐƟŽŶ� ϱϯϱ� ĂŶĚ� ^ĞĐƟŽŶ� ϱϱϮ� ŽĨ� ƚŚĞ� >ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͕�ĂŶĚ�ƚŚĞ�E^t�tĂƚĞƌ�DĂŶĂŐĞŵĞŶƚ��Đƚ�Θ�ZĞŐƵůĂƟŽŶƐ͕�tĂƚĞƌ�^ƵƉƉůǇ��ĐĐĞƐƐ�
�ŚĂƌŐĞƐ�ďĞ�ůĞǀŝĞĚ�ŽŶ�Ăůů�ƉƌŽƉĞƌƟĞƐ�;ĞǆĐĞƉƚ�ĨŽƌ�ƚŚŽƐĞ�ŶŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƉĂƌƚ�;ĐͿ�
ŽĨ�ƚŚĞ�ŶŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ�ƐĞĐƟŽŶ�ƐŚŽǁŶ�ďĞůŽǁͿ͕�ǁŚŝĐŚ�ŝƐ͗ 

^ϱϱϮ;ϭͿ;ĂͿ 
>ĂŶĚ�ƚŚĂƚ�ŝƐ�ƐƵƉƉůŝĞĚ�ǁŝƚŚ�ǁĂƚĞƌ�ĨƌŽŵ�Ă�ǁĂƚĞƌ�ƉŝƉĞ�ŽĨ�ƚŚĞ��ŽƵŶĐŝů͖�ĂŶĚ 

^ϱϱϮ;ϭͿ;ďͿ 
>ĂŶĚ� ƚŚĂƚ� ŝƐ� ƐŝƚƵĂƚĞĚ�ǁŝƚŚŝŶ� ϮϮϱ�ŵĞƚƌĞƐ� ŽĨ� Ă�ǁĂƚĞƌ� ƉŝƉĞ� ŽĨ� ƚŚĞ� �ŽƵŶĐŝů�ǁŚĞƚŚĞƌ� ƚŚĞ� ůĂŶĚ� ŚĂƐ� Ă�
ĨƌŽŶƚĂŐĞ�Žƌ�ŶŽƚ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ƌŽĂĚ�;ŝĨ�ĂŶǇͿ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�ǁĂƚĞƌ�ƉŝƉĞ�ŝƐ�ůĂŝĚ͕�;ĂŶĚ�ĐŽŶĮŶĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�
ĂƌĞĂ� ƐŚŽǁŶ� ŽŶ� ĞĂĐŚ� ŽĨ� ƚŚĞ� dŽǁŶ� tĂƚĞƌ� ^ƵƉƉůǇ� ĂƌĞĂƐͿ͕� ĂŶĚ� ĂůƚŚŽƵŐŚ� ƚŚĞ� ůĂŶĚ� ŝƐ� ŶŽƚ� ĂĐƚƵĂůůǇ�
ƐƵƉƉůŝĞĚ�ǁŝƚŚ�ǁĂƚĞƌ�ĨƌŽŵ�ĂŶǇ�ǁĂƚĞƌ�ƉŝƉĞ�ŽĨ�ƚŚĞ��ŽƵŶĐŝů͘� 

^ƵďũĞĐƚ�ƚŽ�^ϱϱϮ;ϮͿ 
͙͙͘͘ǁĂƚĞƌ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ďĞ�ƐƵƉƉůŝĞĚ�ƚŽ�ƐŽŵĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĂŶĚ�ĨƌŽŵ�Ă�ƐƚĂŶĚƉŝƉĞ�Ăƚ�ůĞĂƐƚ�ϭ�ŵĞƚƌĞ�ŝŶ�
ŚĞŝŐŚƚ�ĨƌŽŵ�ƚŚĞ�ŐƌŽƵŶĚ�ůĞǀĞů͕�ŝĨ�ƐƵĐŚ�Ă�ƉŝƉĞ�ǁĞƌĞ�ůĂŝĚ�ĂŶĚ�ĐŽŶŶĞĐƚĞĚ�ƚŽ��ŽƵŶĐŝů͛Ɛ�ŵĂŝŶƐ͘� 

tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞƐ�–�ZĞƐŝĚĞŶƟĂů�Θ�EŽŶ-ZĞƐŝĚĞŶƟĂů 
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tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞƐ�EŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ͗ 
ΎΎEKd�͗ 

͞EŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƚŝĞƐ͟�ƌĞĨĞƌƐ�ƚŽ�ƉƌŽƉĞƌƚŝĞƐ�ƚŚĂƚ�ĂƌĞ�ĚĞĨŝŶĞĚ�ĂƐ�͞ŶŽŶ-ƌĂƚĞĂďůĞ͟�ƵŶĚĞƌ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͘ 

ĂͿ�tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞƐ�ǁŝůů� ďĞ� ůĞǀŝĞĚ� ĨŽƌ� ĂĐĐĞƐƐ� ƚŽ� ƚŚĞ�ǁĂƚĞƌ� ƐƵƉƉůǇ� ƐǇƐƚĞŵ�ĂƐ� ĨŽƌ� ƌĂƚĞĂďůĞ�
ƉƌŽƉĞƌƟĞƐ͘ 

ďͿ��ůů�ǀĂƌŝĂďůĞ��ŽŶƐƵŵƉƟŽŶ�;ƵƐĂŐĞͿ�ĐŚĂƌŐĞƐ�ǁŝůů�ďĞ�ůĞǀŝĞĚ�ĂƐ�ĨŽƌ�ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ� 

ĐͿ� EŽŶ-ƌĂƚĞĂďůĞ� ^ƚĂƚĞ� 'ŽǀĞƌŶŵĞŶƚ� ƉƌŽƉĞƌƟĞƐ� ŽĨ� Ă� ŶŽŶ-ĐŽŵŵĞƌĐŝĂů� ŶĂƚƵƌĞ� ǁŝƚŚŽƵƚ� Ă� ǁĂƚĞƌ�
ĐŽŶŶĞĐƚŝŽŶ�ĂŶĚ�ŶŽƚ�ƵƚŝůŝƐŝŶŐ�ƚŚĞ�ƐĞƌǀŝĐĞ�ǁŝůů�ŶŽƚ�ďĞ�ůĞǀŝĞĚ�ĂŶ�ĂŶŶƵĂů�ĨŝǆĞĚ�tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞ͘� 

ZĞƐŝĚĞŶƟĂů�ĂŶĚ�ƌƵƌĂů�ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƟĞƐ�ŽƵƚƐŝĚĞ�ƚŽǁŶ�Žƌ�ǀŝůůĂŐĞ�ďŽƵŶĚĂƌŝĞƐ� 
ZĞƐŝĚĞŶĐĞƐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĞǆŝƐƟŶŐ�ƚŽǁŶ�ĂŶĚ�ǀŝůůĂŐĞ�ďŽƵŶĚĂƌŝĞƐ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ǁĂƚĞƌ�ƐƵƉƉůǇ͕�ǁŝůů�ďĞ�
ĐŚĂƌŐĞĚ�ƚŚĞ�ŶŽƌŵĂů�ƚŽǁŶ�ǁĂƚĞƌ�ƐƵƉƉůǇ�ĐŚĂƌŐĞƐ� ŝŶĐůƵĚŝŶŐ�ĂŶŶƵĂů�ĮǆĞĚ�tĂƚĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞƐ�ĂŶĚ�
ƚŚĞ�ĂƉƉůŝĐĂďůĞ�ǀĂƌŝĂďůĞ�ƚŽǁŶ�ƵƐĂŐĞ�ĐŚĂƌŐĞƐ�ĂƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ƚĂďůĞƐ�Žƌ�ĂŶǇ�ƐƉĞĐŝĂů�ĐŚĂƌŐĞ�Žƌ�
ĐŽŶƐƵŵƉƟŽŶ�ĐŚĂƌŐĞ�Žƌ�ƚĂƌŝī�ĂƐ�ŝƚ�ĚĞĞŵƐ�ŶĞĐĞƐƐĂƌǇ�Žƌ�ĂƉƉƌŽƉƌŝĂƚĞ  ͘

>ŽĐĂƟŽŶ 
�ŶŶƵĂů��ŚĂƌŐĞ�
ϮϬϮϭͬϮϬϮϮ� 

�ŶŶƵĂů��ŚĂƌŐĞ�
ϮϬϮϮͬϮϬϮϯ 

EŽ͘ 
^ĞƌǀŝĐĞƐ 

�ƐƟŵĂƚĞĚ�zŝĞůĚ 
ϮϬϮϮͬϮϬϮϯ 

,ĞƌŵŝĚĂůĞ—ZĂǁ�tĂƚĞƌ��ĐĐĞƐƐ ϳϭϮ ϳϭϮ ϯϬ Ϯϭ͕ϯϲϬ 

'ŝƌŝůĂŵďŽŶĞ—ZĂǁ�tĂƚĞƌ��ĐĐĞƐƐ ϰϵϬ ϰϵϬ Ϯϵ ϭϰ͕ϮϭϬ 

�ŽŽůĂďĂŚ—ZĂǁ�tĂƚĞƌ��ĐĐĞƐƐ ϰϵϬ ϰϵϬ ϭϳ ϴ͕ϯϯϬ 

^Ƶď�dŽƚĂů    ϰϰ͕ϴϴϬ 

^Ƶď�dŽƚĂů    ϭ͕ϲϵϰ 

dŽƚĂů    ΨϴϵϮ͕Ϭϳϲ 

�ůďĞƌƚ�WƌŝĞƐƚ��ŚĂŶŶĞů�-��ĐĐĞƐƐ 
ΨϮϲ͘ϱϬ�ƉĞƌ�D>� 
�ůůŽĐĂƟŽŶ 

   

�ůďĞƌƚ�WƌŝĞƐƚ��ŚĂŶŶĞů�-�hƐĂŐĞ Ψϰϭ͘ϵϬ�ƉĞƌ�D>�ŽĨ�
ƵƐĂŐĞ    

EŽŶ-ZĂƚĞĂďůĞ�'ŝƌŝůĂŵďŽŶĞ ϰϵϭ ϰϵϭ Ϯ ϵϴϮ 

EŽŶ-ZĂƚĞĂďůĞ�,ĞƌŵŝĚĂůĞ ϳϭϮ ϳϭϮ ϭ ϳϭϮ 

EǇŶŐĂŶ—ZĂǁ�tĂƚĞƌ��ĐĐĞƐƐ ϰϵϬ ϰϵϬ Ϯ ϵϴϬ 

KƚŚĞƌ�tĂƚĞƌ�^ƵƉƉůǇ�^ĞƌǀŝĐĞƐ 
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^ĞǁĞƌ��ŚĂƌŐĞƐ 

Z�^/��Ed/�>�^�t�Z�����^^��,�Z'�^�–�EǇŶŐĂŶ 
;^ĞĐƟŽŶ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

�ŽƵŶĐŝů� ĐŚĂƌŐĞ� ƌĞƐŝĚĞŶƟĂů� ƉƌŽƉĞƌƟĞƐ� Ă� ŵŝŶŝŵƵŵ� ĂŶŶƵĂů� ^ĞǁĞƌ� �ĐĐĞƐƐ� ^ƵƉƉůǇ� ĐŚĂƌŐĞ� ƉĞƌ�
ĂƐƐĞƐƐŵĞŶƚ͘�dŚĞ�ĂŶŶƵĂů�^ĞǁĞƌĂŐĞ��ĐĐĞƐƐ�^ƵƉƉůǇ�ĐŚĂƌŐĞ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�Ăůů�ƐŝŶŐůĞ�ĚǁĞůůŝŶŐƐ͕�ƐƚƌĂƚĂ�
ƵŶŝƚƐ�ĂŶĚ�ǀĂĐĂŶƚ�ůĂŶĚ͕�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ZĞƐŝĚĞŶƟĂů�EǇŶŐĂŶ͕�ƵŶĚĞƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐƌŝƚĞƌŝĂ  ͗

&Žƌ�ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ�ŝŶƐŝĚĞ�ƚŽǁŶ�Žƌ�ǀŝůůĂŐĞ�ďŽƵŶĚĂƌǇ� 
/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�^ĞĐƟŽŶƐ�ϱϯϱ͕�ϱϬϭ�ĂŶĚ�ϱϱϮ�ŽĨ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͕�Ă�
^ĞǁĞƌ��ĐĐĞƐƐ�^ƵƉƉůǇ��ŚĂƌŐĞ�ǁŝůů�ďĞ�ůĞǀŝĞĚ�ŽŶ�Ăůů�ƌĂƚĞĂďůĞ�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�ĂƌĞĂ�ƐŚŽǁŶ�ŽŶ�ƚŚĞ�dŽǁŶ�Žƌ�
sŝůůĂŐĞ�^ĞǁĞƌ�^ƵƉƉůǇ�ĂƌĞĂ�ĞǆĐĞƉƚ͗�ŝͿ�>ĂŶĚ�ǁŚŝĐŚ�ŝƐ�ŵŽƌĞ�ƚŚĂŶ�ϳϱ�ŵĞƚƌĞƐ�ĨƌŽŵ�Ă�ƐĞǁĞƌ�ŽĨ�ƚŚĞ��ŽƵŶĐŝů�
ĂŶĚ�ŝƐ�ŶŽƚ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌ͖�ŝŝͿ�>ĂŶĚ�ĨƌŽŵ�ǁŚŝĐŚ�ƐĞǁĞƌĂŐĞ�ĐŽƵůĚ�ŶŽƚ�ďĞ�ĚŝƐĐŚĂƌŐĞĚ�ŝŶƚŽ�ĂŶǇ�
ƐĞǁĞƌ�ŽĨ�ƚŚĞ��ŽƵŶĐŝů͘� 

&Žƌ�ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ�ŽƵƚƐŝĚĞ�ƚŽǁŶ�Žƌ�ǀŝůůĂŐĞ�ďŽƵŶĚĂƌǇ� 
ZĂƚĞĂďůĞ�ƉƌŽƉĞƌƟĞƐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĞǆŝƐƟŶŐ�ǀŝůůĂŐĞ�ďŽƵŶĚĂƌǇ͕�ĂŶĚ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƚŽǁŶ�ƐĞǁĞƌ�ƐƵƉƉůǇ͕�
ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�ƚŚĞ�ŶŽƌŵĂů�ƚŽǁŶ�^ĞǁĞƌ��ĐĐĞƐƐ�^ƵƉƉůǇ�ĐŚĂƌŐĞƐ͘� 

ZĞƐŝĚĞŶƟĂů�&ůĂƚ�^ĞǁĞƌ��ŚĂƌŐĞ� 
�Ɛ�ƉĞƌ��ĞƐƚ�WƌĂĐƟƐĞ�'ƵŝĚĞůŝŶĞƐ͕�ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ƉƌŽƉĞƌƟĞƐ�ǁŚŝĐŚ�ŵĂǇ�ĐŽŶƚĂŝŶ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĚǁĞůůŝŶŐ�
ƵŶŝƚ͕�ƐƵĐŚ�ĂƐ��ƵĂů�KĐĐƵƉĂŶĐŝĞƐ͕�DƵůƟ-ĚǁĞůůŝŶŐƐ͕�ZĞƐŝĚĞŶƟĂů�ŇĂƚƐ͕�;ĞǆĐůƵĚŝŶŐ�ŐƌĂŶŶǇ�ŇĂƚƐͿ͕�ĂŶ�ĂŶŶƵĂů�
ZĞƐŝĚĞŶƟĂů�&ůĂƚ�^ĞǁĞƌ�ĐŚĂƌŐĞ͕�ǁŝůů�ďĞ�ůĞǀŝĞĚ�ƉĞƌ�ĞĂĐŚ�͚ ĚǁĞůůŝŶŐ�ƵŶŝƚ͛͘ 

 

 

 

     

 

 

^ĞƌǀŝĐĞ�dǇƉĞ 
�ŚĂƌŐĞ�

ϮϬϮϭͬϮϬϮϮ �ŚĂƌŐĞ�ϮϬϮϮͬϮϬϮϯ 
EƵŵďĞƌ�
^ĞƌǀŝĐĞƐ 

�ƐƟŵĂƚĞĚ�
zŝĞůĚ 

ZĞƐŝĚĞŶƟĂů ΨϰϮϱ�ƉĞƌ�ŵĞƚĞƌ Ψϰϯϰ�ƉĞƌ�ŵĞƚĞƌ ϳϴϯ ϯϯϵ͕ϴϮϮ 

ZĞƐŝĚĞŶƟĂů�&ůĂƚ�^ĞǁĞƌ Ψϰϭϱ�ƉĞƌ�ŇĂƚ ΨϰϮϯ�ƉĞƌ�ŇĂƚ ϱϱ Ϯϯ͕Ϯϲϱ 

ZĞƐŝĚĞŶƟĂů�sĂĐĂŶƚ ΨϱϰϬ�ƉĞƌ�ŵĞƚĞƌ ΨϱϱϬ�ƉĞƌ�ŵĞƚĞƌ Ϯϴ ϭϱ͕ϰϬϬ 
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dŚĞ�ƌĞůĞǀĂŶƚ�ĚĞĮŶŝƟŽŶƐ�ŽĨ�Ă�ĚƵĂů�ŽĐĐƵƉĂŶĐǇ͕�ƌĞƐŝĚĞŶƟĂů�ŇĂƚ�ďƵŝůĚŝŶŐ�ĂŶĚ�ŵƵůƟ�ĚǁĞůůŝŶŐƐ�ƉĞƌ�ƚŚĞ�
�ŽŐĂŶ�>�W�ϮϬϭϭ�ŝƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁ͘� 

�ĞĮŶŝƟŽŶƐ͗ 

�ƵĂů�ŽĐĐƵƉĂŶĐǇ�;ĂƩĂĐŚĞĚͿ� -�Ϯ�ĚǁĞůůŝŶŐƐ�ŽŶ�ŽŶĞ�ůŽƚ�ŽĨ�ůĂŶĚ�ƚŚĂƚ�ĂƌĞ�ĂƩĂĐŚĞĚ�ƚŽ�ĞĂĐŚ�ŽƚŚĞƌ͕�ďƵƚ�
ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�Ă�ƐĞĐŽŶĚĂƌǇ�ĚǁĞůůŝŶŐ͘� 

�ƵĂů� ŽĐĐƵƉĂŶĐǇ� ;ĚĞƚĂĐŚĞĚͿ� -� Ϯ� ĚĞƚĂĐŚĞĚ� ĚǁĞůůŝŶŐƐ� ŽŶ� ŽŶĞ� ůŽƚ� ŽĨ� ůĂŶĚ͕� ďƵƚ� ĚŽĞƐ� ŶŽƚ� ŝŶĐůƵĚĞ� Ă�
ƐĞĐŽŶĚĂƌǇ�ĚǁĞůůŝŶŐ͘� 

DƵůƟ�ĚǁĞůůŝŶŐ�ŚŽƵƐŝŶŐ�-�ϯ�Žƌ�ŵŽƌĞ�ĚǁĞůůŝŶŐƐ�;ǁŚĞƚŚĞƌ�ĂƩĂĐŚĞĚ�Žƌ�ĚĞƚĂĐŚĞĚͿ�ŽŶ�ŽŶĞ�ůŽƚ�ŽĨ�ůĂŶĚ͕�
ĞĂĐŚ�ǁŝƚŚ�ĂĐĐĞƐƐ�Ăƚ�ŐƌŽƵŶĚ�ůĞǀĞů͕�ďƵƚ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�Ă�ƌĞƐŝĚĞŶƟĂů�ŇĂƚ�ďƵŝůĚŝŶŐ͘�DƵůƟƉůĞ��ǁĞůůŝŶŐ�
ƉƌŽƉĞƌƟĞƐ� ĂƌĞ� Ă� ĐůĂƐƐŝĮĐĂƟŽŶ� ŽĨ� ŚŽƵƐŝŶŐ� ǁŚĞƌĞ�ŵƵůƟƉůĞ� ƐĞƉĂƌĂƚĞ� ŚŽƵƐŝŶŐ� ƵŶŝƚƐ� ĨŽƌ� ƌĞƐŝĚĞŶƟĂů�
ŝŶŚĂďŝƚĂŶƚƐ�ĂƌĞ�ĐŽŶƚĂŝŶĞĚ�ǁŝƚŚŝŶ�ŽŶĞ�ďƵŝůĚŝŶŐ�Žƌ�ƐĞǀĞƌĂů�ďƵŝůĚŝŶŐƐ�ǁŝƚŚŝŶ�ŽŶĞ�ĐŽŵƉůĞǆ͘� 

ZĞƐŝĚĞŶƟĂů� ŇĂƚ� ďƵŝůĚŝŶŐ� -� Ă� ďƵŝůĚŝŶŐ� ĐŽŶƚĂŝŶŝŶŐ� ϯ� Žƌ� ŵŽƌĞ� ĚǁĞůůŝŶŐƐ͕� ďƵƚ� ĚŽĞƐ� ŶŽƚ� ŝŶĐůƵĚĞ� ĂŶ�
ĂƩĂĐŚĞĚ�ĚǁĞůůŝŶŐ�Žƌ�ŵƵůƟ�ĚǁĞůůŝŶŐ�ŚŽƵƐŝŶŐ͘� 

^ĞĐŽŶĚĂƌǇ��ǁĞůůŝŶŐ�;'ƌĂŶŶǇ�&ůĂƚƐͿ�-�Ă�ƐĞůĨ-ĐŽŶƚĂŝŶĞĚ�ĚǁĞůůŝŶŐ�ƚŚĂƚ͗ 

;ĂͿ�ŝƐ�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ĂŶŽƚŚĞƌ�ĚǁĞůůŝŶŐ�;ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĚǁĞůůŝŶŐͿ͕�ĂŶĚ 

;ďͿ�ŝƐ�ŽŶ�ƚŚĞ�ƐĂŵĞ�ůŽƚ�ŽĨ�ůĂŶĚ�ĂƐ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĚǁĞůůŝŶŐ͕�ĂŶĚ� 

;ĐͿ�ŝƐ�ůŽĐĂƚĞĚ�ǁŝƚŚŝŶ͕�Žƌ�ŝƐ�ĂƩĂĐŚĞĚ�ƚŽ͕�Žƌ�ŝƐ�ƐĞƉĂƌĂƚĞ�ĨƌŽŵ͕�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĚǁĞůůŝŶŐ͘� 
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EKE-Z�^/��Ed/�>�^�t�Z�����^^��,�Z'��–�EǇŶŐĂŶ 
;^ĞĐ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ�� 

�ŽƵŶĐŝů�ǁŝůů�ĐŚĂƌŐĞ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�EǇŶŐĂŶ�ƌĂƚĞƉĂǇĞƌƐ�;ŝĞ�ĂŶǇ�ĂƐƐĞƐƐŵĞŶƚ�ŶŽƚ�ƌĂƚĞĚ�ĂƐ�ZĞƐŝĚĞŶƟĂůͿ͕�
Ă� ^ĞǁĞƌ� �ĐĐĞƐƐ� ^ƵƉƉůǇ� ĐŚĂƌŐĞ� ĂƐ� ƉĞƌ� ďĞƐƚ� ƉƌĂĐƟĐĞ� ŐƵŝĚĞůŝŶĞƐ� ďĂƐĞĚ� ŽŶ� ƚŚĞŝƌ� ǁĂƚĞƌ� ŵĞƚĞƌ�
ĐŽŶŶĞĐƟŽŶ�ƐŝǌĞ͕�ƐĞǁĞƌĂŐĞ�ĚŝƐĐŚĂƌŐĞ�ĨĂĐƚŽƌ�ĂŶĚ�ǁĂƚĞƌ�ƵƐĂŐĞ͘�dŚŝƐ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�ƉĞƌ�ĂƐƐĞƐƐŵĞŶƚ�
ƉĞƌ� ǁĂƚĞƌ� ŵĞƚĞƌ͘� dŚĞ� ƐĞǁĞƌ� ĂĐĐĞƐƐ� ĐŚĂƌŐĞ� ĨŽƌ� ƚŚĞ� ϮϬϮϮͬϮϬϮϯ� ƌĂƟŶŐ� ǇĞĂƌ� ǁŝůů� ďĞ� ĐŚĂƌŐĞĚ� ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� �ĞƉĂƌƚŵĞŶƚ� ŽĨ� >ĂŶĚ� ĂŶĚ�tĂƚĞƌ� �ŽŶƐĞƌǀĂƟŽŶ�͞tĂƚĞƌ� ^ƵƉƉůǇ͕� ^ĞǁĞƌĂŐĞ� Θ�
dƌĂĚĞ�tĂƐƚĞ�WƌŝĐŝŶŐ�'ƵŝĚĞůŝŶĞƐ͘͟ 

EŽŶ-ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ĐĐĞƐƐ��ŚĂƌŐĞƐ�ďĂƐĞĚ�ŽŶ�ƐĞƌǀŝĐĞ�ƐŝǌĞ�ĂƌĞ�ƐŚŽǁŶ�ďĞůŽǁ͗ 

^ĞƌǀŝĐĞ�dǇƉĞ ^ĞƌǀŝĐĞ�
^ŝǌĞ 

�ŝƐĐŚĂƌŐĞ�
&ĂĐƚŽƌ ^ĞƌǀŝĐĞƐ� �ƵƌƌĞŶƚ��ŚĂƌŐĞ�

ϮϬϮϭͬϮϬϮϮ 
WƌŽƉŽƐĞĚ��ŚĂƌŐĞ�

ϮϬϮϮͬϮϬϮϯ 
�ƐƟŵĂƚĞĚ�

zŝĞůĚ� 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϮϬͬϮϱŵŵ ϭϬй ϭ ΨϱϰϬ Ψϱϱϭ Ψϱϱϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϰϬŵŵ ϭϬй ϭ Ψϲϰϴ Ψϲϲϭ Ψϲϲϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϱϬŵŵ ϭϬй ϭ Ψϭ͕Ϭϭϯ ΨϭϬϯϯ Ψϭ͕Ϭϯϯ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϭϬϬŵŵ ϭϬй ϭ Ψϰ͕ϬϱϬ Ψϰ͕ϭϯϭ Ψϰ͕ϭϯϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϮϬͬϮϱŵŵ ϯϬй ϭϬ ΨϱϰϬ Ψϱϱϭ Ψϱ͕ϱϭϬ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϰϬŵŵ ϯϬй ϯ Ψϲϰϴ Ψϲϲϭ Ψϭ͕ϵϴϯ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϱϬŵŵ ϯϬй ϲ Ψϭ͕Ϭϭϯ Ψϭ͕Ϭϯϯ Ψϲ͕ϭϵϴ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϭϬϬŵŵ ϯϬй ϭ Ψϰ͕ϬϱϬ Ψϰ͕ϭϯϭ Ψϰ͕ϭϯϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϮϬͬϮϱŵŵ ϱϬй ϭϮ ΨϱϰϬ Ψϱϱϭ Ψϲ͕ϲϭϮ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϰϬŵŵ ϱϬй Ϭ Ψϭ͕ϵϰϰ Ψϭ͕ϵϴϯ ΨϬ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϱϬŵŵ ϱϬй ϯ Ψϭ͕ϲϴϴ Ψϭ͕ϳϮϮ Ψϱ͕ϭϲϲ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϭϬϬŵŵ ϱϬй Ϭ ΨϭϮ͕ϭϱϬ ΨϭϮ͕ϯϵϯ ΨϬ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϮϬŵŵ ϵϬй ϲϭ ΨϱϰϬ Ψϱϱϭ Ψϯϯ͕ϲϭϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� Ϯϱŵŵ ϵϬй ϭϱ Ψϳϱϵ Ψϳϳϰ Ψϭϭ͕ϲϭϬ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϰϬŵŵ ϵϬй ϳ Ψϭ͕ϵϰϰ Ψϭ͕ϵϴϯ Ψϭϯ͕ϴϴϭ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϱϬŵŵ ϵϬй ϱ Ψϯ͕Ϭϯϴ Ψϯ͕Ϭϵϵ Ψϭϱ͕ϰϵϱ 

EŽŶ-�ZĞƐŝĚĞŶƟĂů�^ĞǁĞƌ��ͬ� ϭϬϬŵŵ ϵϬй ϭ ΨϭϮϭϱϬ ΨϭϮ͕ϯϵϯ ΨϭϮ͕ϯϵϯ 

�ŋƵĞŶƚ��ŝƐƉŽƐĂů��ŚĂƌŐĞ   ϯ Ψϯϯϯ ΨϯϰϬ Ψϭ͕Ϭϭϵ 

dŽƚĂů      ΨϭϮϯ͕ϵϴϱ 
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/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�^ĞĐƟŽŶ�ϱϯϱ͕�ϱϬϭ�ĂŶĚ�ϱϱϮ�ŽĨ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͕�Ă�
^ĞǁĞƌ��ĐĐĞƐƐ�^ƵƉƉůǇ��ŚĂƌŐĞ�ǁŝůů�ďĞ�ůĞǀŝĞĚ�ŽŶ�Ăůů�ƌĂƚĞĂďůĞ�ůĂŶĚ�ǁŝƚŚŝŶ�ƚŚĞ�ĂƌĞĂ�ƐŚŽǁŶ�ŽŶ�ƚŚĞ�dŽǁŶ�
Žƌ�sŝůůĂŐĞ�^ĞǁĞƌ�^ƵƉƉůǇ�ĂƌĞĂ�ĞǆĐĞƉƚ͗� ŝͿ� >ĂŶĚ�ǁŚŝĐŚ� ŝƐ�ŵŽƌĞ� ƚŚĂŶ�ϳϱ�ŵĞƚƌĞƐ� ĨƌŽŵ�Ă� ƐĞǁĞƌ�ŽĨ� ƚŚĞ�
�ŽƵŶĐŝů�ĂŶĚ�ŝƐ�ŶŽƚ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌ͖�ŝŝͿ�>ĂŶĚ�ĨƌŽŵ�ǁŚŝĐŚ�ƐĞǁĞƌĂŐĞ�ĐŽƵůĚ�ŶŽƚ�ďĞ�ĚŝƐĐŚĂƌŐĞĚ�
ŝŶƚŽ�ĂŶǇ�ƐĞǁĞƌ�ŽĨ�ƚŚĞ��ŽƵŶĐŝů͘� 

 

EKE-Z�^/��Ed/�>�^�t�Z�h^�'���,�Z'�^�–�EǇŶŐĂŶ 
;^ĞĐ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

�ĞƐƚ�ƉƌĂĐƟĐĞ�ŐƵŝĚĞůŝŶĞƐ�ĨŽƌ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�ĐƵƐƚŽŵĞƌƐ�ŝŶǀŽůǀĞƐ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐĞǁĞƌ�ƵƐĂŐĞ�ĐŚĂƌŐĞ�
ŝƐ� ƌĞƋƵŝƌĞĚ� ĨŽƌ� ƚŚĞ� ĞƐƟŵĂƚĞĚ� ǀŽůƵŵĞ�ĚŝƐĐŚĂƌŐĞĚ� ƚŽ� ƚŚĞ� ƐĞǁĞƌĂŐĞ� ƐǇƐƚĞŵ�ďĂƐĞĚ� ŽŶ� ƚŚĞ� ĐĂƉĂĐŝƚǇ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŚĂƚ�ƚŚĞŝƌ�ůŽĂĚƐ�ƉůĂĐĞ�ŽŶ�ƚŚĞ�ƐǇƐƚĞŵ�ƌĞůĂƟǀĞ�ƚŽ�ƌĞƐŝĚĞŶƟĂů�ĐƵƐƚŽŵĞƌƐ͘�'ƌĂŶƚ�ĨƵŶĚŝŶŐ�
ĨŽƌ�ƐĞǁĞƌĂŐĞ�ĂƵŐŵĞŶƚĂƟŽŶ�ǁĂƐ�ĐŽŶĚŝƟŽŶĂů�ŽŶ�ĐŽƵŶĐŝů�ĂĚŽƉƟŶŐ�ƚŚĞƐĞ�ƉƌŝĐŝŶŐ�ŐƵŝĚĞůŝŶĞƐ͘� 

dŚĞ�ƵƐĞ�ŽĨ� ƚŚĞ� ƐĞǁĞƌĂŐĞ� ƐĞƌǀŝĐĞ�ďǇ� Ăůů�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƟĞƐ�ǁŝůů�ďĞ� ĐŚĂƌŐĞĚ�ŽŶ�Ă�ƋƵĂƌƚĞƌůǇ�
ďĂƐŝƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƚƌƵĐƚƵƌĞ  ͗

��с�^�&�ǆ�;���н���ǆ�h�Ϳ 

��с�^ĞǁĞƌĂŐĞ�ĐŚĂƌŐĞ�ŶŽŶ�ƌĞƐŝĚĞŶƟĂů 

^�&�с�^ĞǁĞƌĂŐĞ��ŝƐĐŚĂƌŐĞ�ĨĂĐƚŽƌ 

���с�( )��ĐĐĞƐƐ��ŚĂƌŐĞ 

��с�tĂƚĞƌ�^ƵƉƉůǇ�^ĞƌǀŝĐĞ��ŽŶŶĞĐƟŽŶ�^ŝǌĞ 

��с��ŶŶƵĂů�tĂƚĞƌ��ŽŶƐƵŵƉƟŽŶ 

h��с�hƐĂŐĞ��ŚĂƌŐĞ�ΨϮ͘ϭϬ 

dŚĞ� ƉƌŽƉŽƐĞĚ� ĂĐĐĞƐƐ� ĐŚĂƌŐĞ� ĨŽƌ� ŶŽŶ-ƌĞƐŝĚĞŶƟĂů� ĐƵƐƚŽŵĞƌƐ�ǁŝůů� ŶŽƚ� ďĞ� ůĞƐƐ� ƚŚĂŶ� ƚŚĞ� ƐĞǁĞƌĂŐĞ�
ƐĞƌǀŝĐĞƐ�ĨŽƌ�sĂĐĂŶƚ�>ŽƚƐ�Ψϱϱϭ  ͘
 
 

 

 

 

 

 

��ϮϬ�ǆ��Ϯ 

 ϰϬϬ 
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EKE-Z�^/��Ed/�>�^�t�Z�h^�Z��,�Z'�^�–�EKE�Z�d���>��WZKW�Zd/�^ 
;^ĐŚŽŽůƐ�ĂŶĚ��ŚƵƌĐŚĞƐ�ĞƚĐ͘Ϳ� 
;^ĞĐ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

�ŽƵŶĐŝů�ĐĂŶ�ƉƌŽǀŝĚĞ��ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞ�KďůŝŐĂƚŝŽŶƐ�;�^KƐͿ�ƚŽ�ŶŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƚŝĞƐ�ĂŶĚ��ŽƵŶĐŝů�ŚĂƐ�
ƐƵĐŚ�Ă�ƐĐŚĞŵĞ�ŝŶ�ƉůĂĐĞ͘�dŚĞƐĞ�ŶŽŶ-ƌĂƚĞĂďůĞ�ƉƌŽƉĞƌƚŝĞƐ�ĂƌĞ�ŶŽƚ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĂĐĐĞƐƐ�ĐŚĂƌŐĞ�ďƵƚ�ĂƌĞ�
ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ǁĂƚĞƌ�ĂŶĚ�ƐĞǁĞƌ�ƵƐĂŐĞ�ĐŚĂƌŐĞƐ͘�dŚĞ�ĐŚĂƌŐĞƐ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ�ǁŝůů�ďĞ�ĐĂůĐƵůĂƚĞĚ�ĂƐ�ĨŽůůŽǁƐ͗ 

��с�^�&�ǆ�;���н���ǆ�h�Ϳ 

��с�^ĞǁĞƌĂŐĞ�ĐŚĂƌŐĞ�ŶŽŶ�ƌĞƐŝĚĞŶƟĂů 

^�&�с�^ĞǁĞƌĂŐĞ��ŝƐĐŚĂƌŐĞ�ĨĂĐƚŽƌ 

���с�( )��ĐĐĞƐƐ��ŚĂƌŐĞ 

��с�tĂƚĞƌ�^ƵƉƉůǇ�^ĞƌǀŝĐĞ��ŽŶŶĞĐƟŽŶ�^ŝǌĞ 

��с��ŶŶƵĂů�tĂƚĞƌ��ŽŶƐƵŵƉƟŽŶ 

h��с�hƐĂŐĞ��ŚĂƌŐĞ�ΨϮ͘ϭϬ 

dŚĞ�ƉƌŽƉŽƐĞĚ�ĐŚĂƌŐĞ� ĨŽƌ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů� ĐƵƐƚŽŵĞƌƐ�ǁŝůů� ŶŽƚ�ďĞ� ůĞƐƐ� ƚŚĂŶ� ƚŚĞ� ĐŚĂƌŐĞ� ĨŽƌ� ^ĞǁĞƌ�
^ĞƌǀŝĐĞƐ�ĨŽƌ�sĂĐĂŶƚ�>ŽƚƐ�Ψϱϱϭ͘ 

EKE-Z�^/��Ed/�>�^�t�Z�����^^��,�Z'�^�–�Dh>d/W>��h^��WZKW�Zd/�^ 
;&ůĂƚƐ͕�DŽƚĞůƐ͕�,ŽƚĞůƐ͕��ĂƌĂǀĂŶ�WĂƌŬƐ�ĞƚĐ͘Ϳ 
;^ĞĐ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

�ĞƐƚ�ƉƌĂĐƚŝĐĞ� ƐĞǁĞƌĂŐĞ�ƉƌŝĐŝŶŐ� ŝŶǀŽůǀĞƐ�Ă�ƵŶŝĨŽƌŵ�ĂŶŶƵĂů� ƐĞǁĞƌĂŐĞ�ďŝůů� ĨŽƌ�ŵƵůƚŝƉůĞ�ƵƐĞ�ƉƌŽƉĞƌƚŝĞƐ�
;ĨůĂƚƐ͕�ŵŽƚĞůƐ͕�ŚŽƚĞůƐ͕�ĐĂƌĂǀĂŶ�ƉĂƌŬƐ͕�ĞƚĐ͘Ϳ͘�'ƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƐĞǁĞƌĂŐĞ�ĂƵŐŵĞŶƚĂƚŝŽŶ�ǁĂƐ�ĐŽŶĚŝƚŝŽŶĂů�
ŽŶ�ĐŽƵŶĐŝů�ĂĚŽƉƚŝŶŐ�ƚŚĞƐĞ�ƉƌŝĐŝŶŐ�ŐƵŝĚĞůŝŶĞƐ͘�dŚĞ�ĐŚĂƌŐĞƐ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ�ǁŝůů�ďĞ�ĐĂůĐƵůĂƚĞĚ�ĂƐ�ĨŽůůŽǁƐ͗ 

��с�^�&�ǆ�;���н���ǆ�h�Ϳ 

��с�^ĞǁĞƌĂŐĞ�ĐŚĂƌŐĞ�ŶŽŶ�ƌĞƐŝĚĞŶƟĂů 

^�&�с�^ĞǁĞƌĂŐĞ��ŝƐĐŚĂƌŐĞ�ĨĂĐƚŽƌ 

���с�( )��ĐĐĞƐƐ��ŚĂƌŐĞ 

��с�tĂƚĞƌ�^ƵƉƉůǇ�^ĞƌǀŝĐĞ��ŽŶŶĞĐƟŽŶ�^ŝǌĞ 

��с��ŶŶƵĂů�tĂƚĞƌ��ŽŶƐƵŵƉƟŽŶ 

h��с�hƐĂŐĞ��ŚĂƌŐĞ�ΨϮ͘ϭϬ 

��ϮϬ�ǆ��Ϯ 

 ϰϬϬ 

��ϮϬ�ǆ��Ϯ 

 ϰϬϬ 
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�ŝƐĐŚĂƌŐĞƌ �ŝƐĐŚĂƌŐĞ� �ŝƐĐŚĂƌŐĞƌ �ŝƐĐŚĂƌŐĞ�

�ŐĞĚ��ĂƌĞ�&ĂĐŝůŝƚǇ ͘ϵϬ DĞĚŝĐĂů��ĞŶƚƌĞƐ ͘ϵϬ 

�ĂƌĂǀĂŶ�WĂƌŬƐ ͘ϱϬ ,ŽŵĞ��ĂƐĞĚ�^ŵĂůů ͘ϱϬ 

�ŚƵƌĐŚΖƐ ͘ϵϬ DŽƚĞů 

Z^>��ůƵď ͘ϵϬ 

�ŽǁůŝŶŐ��ůƵď ͘ϭϬ DƵůƟƉůĞ�hŶŝƚƐ ͘ϵϬ 

�ƵƚĐŚĞƌƐ ͘ϵϬ KƚŚĞƌ�;ĚĞĨĂƵůƚ�ĐĂƚĞŐŽƌǇͿ ͘ϵϬ 

�ĞŶƚĂů�^ƵƌŐĞƌǇ ͘ϵϬ WĂƌŬƐ�Θ�'ĂƌĚĞŶƐ ͘ϭϬ 

�ŽĐƚŽƌ ͘ϵϬ WĂŶĞů��ĞĂƚĞƌ ͘ϵϬ 

�ŶŐŝŶĞĞƌŝŶŐ�^ĞƌǀŝĐĞƐ ͘ϵϬ WƵďůŝĐ��ŵĞŶŝƟĞƐ ϭ͘Ϭ 

,ĂƌĚǁĂƌĞ�^ƚŽƌĞ ͘ϵϬ ZĞƐƚĂƵƌĂŶƚ ͘ϵϬ 

,ŽƐƉŝƚĂů ͘ϱϬ ^ĐŚŽŽůƐ͕�WƌĞ-^ĐŚŽŽůƐ ͘ϯϬ 

&ůŽƌŝƐƚ ͘ϱϬ ^ĞƌǀŝĐĞ�^ƚĂƟŽŶƐ ͘ϵϬ 

'ƵĞƐƚ�,ŽƵƐĞ ͘ϵϬ ^ƵƉĞƌŵĂƌŬĞƚƐ ͘ϵϬ 

,ĂůůƐ ͘ϵϬ ^ǁŝŵŵŝŶŐ�WŽŽů��ŽŵƉůĞǆ ͘ϱϬ 

,ĂŝƌĚƌĞƐƐĞƌƐ ͘ϵϬ dĂŬĞĂǁĂǇ�^ŚŽƉ ͘ϵϬ 

,ŽƚĞůͬdĂǀĞƌŶ ͘ϵϬ hƟůŝƚǇ�^ĞƌǀŝĐĞƐ ͘ϵϬ 

>ĂƵŶĚƌŽŵĂƚ ͘ϵϬ sĞƚĞƌŝŶĂƌǇ��ůŝŶŝĐ ͘ϵϬ 

>ŝďƌĂƌǇ ͘ϵϬ   

͘ϵϬ 

'ŽůĨ��ůƵď ͘ϭϬ EƵƌƐĞƌŝĞƐ ͘ϭϬ 

�ŽƩĂŐĞ�/ŶĚƵƐƚƌǇ ͘ϱϬ KĸĐĞ��ĂƐĞĚ��ƵƐŝŶĞƐƐĞƐ ͘ϵϬ 

�ĂŬĞƌǇ ͘ϵϬ DŝǆĞĚ��ƵƐŝŶĞƐƐ ͘ϵϬ 

DŽƚŽƌ�ZĞƉĂŝƌĞƌƐ ͘ϵϬ 

 
�ŝƐĐŚĂƌŐĞ�&ĂĐƚŽƌƐ�ĂƉƉůŝĞĚ�ƚŚƌŽƵŐŚ��ŽƵŶĐŝůƐ�ĂĚŽƉƚĞĚ�^ĞǁĞƌĂŐĞ�^ĞƌǀŝĐĞƐ�WƌŝĐŝŶŐ�WŽůŝĐǇ 
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tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ��ŚĂƌŐĞƐ 

�KD�^d/��t�^d��D�E�'�D�Ed��,�Z'��–�EǇŶŐĂŶ 
;^ĞĐ�ϰϵϲ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

;ϭͿ �� �ŽƵŶĐŝů� ŵƵƐƚ� ŵĂŬĞ� ĂŶĚ� ůĞǀǇ� ĂŶ� ĂŶŶƵĂů� ĐŚĂƌŐĞ� ĨŽƌ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶ� ŽĨ� ĚŽŵĞƐƟĐ� ǁĂƐƚĞ�
ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĞĂĐŚ�ƉĂƌĐĞů�ŽĨ�ƌĂƚĞĂďůĞ�ůĂŶĚ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞ�ƐĞƌǀŝĐĞ�ŝƐ�ĂǀĂŝůĂďůĞ͘� 

;ϮͿ ���ŽƵŶĐŝů�ŵĂǇ�ŵĂŬĞ�ĂŶ�ĂŶŶƵĂů�ĐŚĂƌŐĞ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�Ă�ĚŽŵĞƐƟĐ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�
ƐĞƌǀŝĐĞ�ĨŽƌ�Ă�ƉĂƌĐĞů�ŽĨ�ůĂŶĚ�ƚŚĂƚ�ŝƐ�ĞǆĞŵƉƚ�ĨƌŽŵ�ƌĂƟŶŐ�ŝĨ͗� 

Ă͘ ƚŚĞ�ƐĞƌǀŝĐĞ�ŝƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚĂƚ�ůĂŶĚ͕�ĂŶĚ� 

ď͘ ƚŚĞ�ŽǁŶĞƌ�ŽĨ�ƚŚĂƚ�ůĂŶĚ�ƌĞƋƵĞƐƚƐ�Žƌ�ĂŐƌĞĞƐ�ƚŽ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƚŚĞ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĂƚ�ůĂŶĚ͕�ĂŶĚ� 

Đ͘ ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĂŶŶƵĂů�ĐŚĂƌŐĞ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�ƌĞĐŽǀĞƌŝŶŐ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ƐĞƌǀŝĐĞ�ƚŽ�
ƚŚĂƚ�ůĂŶĚ͘� 

�ŽƵŶĐŝů� ĚŽĞƐ� ŶŽƚ� ŚĂǀĞ� ƚŽ� ŽďƚĂŝŶ� ŵŝŶŝƐƚĞƌŝĂů� ĂƉƉƌŽǀĂů� ŝŶ� ƚĞƌŵƐ� ŽĨ� ^ĞĐƟŽŶ� ϱϬϴ;ϮͿ� ŽĨ� ƚŚĞ� >ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ��Đƚ� ϭϵϵϯ� ŝŶ� ƌĞŐĂƌĚ� ƚŽ��ŽŵĞƐƟĐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ� ;�tDͿ� ĐŚĂƌŐĞƐ� ĨŽƌ� ϮϬϮϮͬϮϬϮϯ͘�
�ŽƵŶĐŝů� ŚĂƐ� ƌĞǀŝĞǁĞĚ� ƚŚĞ� ǁĂƐƚĞ� ŵĂŶĂŐĞŵĞŶƚ� ŽƉĞƌĂƟŽŶƐ� ŝŶ� ŽƌĚĞƌ� ƚŽ� ĚĞƚĞƌŵŝŶĞ� ƚŚĞ� ĂƉƉƌŽƉƌŝĂƚĞ�
ĐƵƌƌĞŶƚ� ĂŶĚ� ĨƵƚƵƌĞ� ĐŽƐƚƐ� ƚŽ�ďĞ� ŝŶĐůƵĚĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ� ƚŚĞ� ƌĞĂƐŽŶĂďůĞ� ĐŽƐƚƐ�ĚĞƚĞƌŵŝŶĂƟŽŶ͘� dŚĞ�>ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ�ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�ƚŚĞ�ůĞǀĞů�ŽĨ�ĐŚĂƌŐĞƐ�ŵƵƐƚ�ďĞ�ďĂƐĞĚ�ƵƉŽŶ�͞ƌĞĂƐŽŶĂďůĞ�ĐŽƐƚƐ͘͟� 

tŚĞƌĞ�ĂĚĚŝƟŽŶĂů��ŽŵĞƐƟĐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ� ƐĞƌǀŝĐĞƐ�ĂƌĞ� ƌĞƋƵĞƐƚĞĚ� ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĐŚĂƌŐĞƐ�ĂƌĞ�
ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĮƌƐƚ�ĐŽůůĞĐƟŽŶ�ĐŚĂƌŐĞ�ĂŶĚ�ĂƌĞ�ƐŚŽǁŶ�ďĞůŽǁ͘� 

dŚĞ�ƉƌŽƉŽƐĞĚ�ĂŶŶƵĂů��ŽŵĞƐƟĐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ��ŚĂƌŐĞ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ�ŝƐ�ƐŚŽǁŶ�ďĞůŽǁ  ͗

dŚĞ�ĞƐƟŵĂƚĞĚ�ǇŝĞůĚ�ĨŽƌ��ŽŵĞƐƟĐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ��ŚĂƌŐĞƐ�ŝƐ�Ψϰϰϲ͕ϰϴϮ  ͘

^ĞƌǀŝĐĞ�dǇƉĞ EƵŵďĞƌ�ŽĨ 
^ĞƌǀŝĐĞƐ 

�ŶŶƵĂů�
�ŚĂƌŐĞ�

ϮϬϮϭͬϮϬϮϮ� 

�ŶŶƵĂů�
�ŚĂƌŐĞ�

ϮϬϮϮͬϮϬϮϯ 

�ƐƟŵĂƚĞĚ�
zŝĞůĚ�

ϮϬϮϮͬϮϬϮϯ 

�ŽŵĞƐƟĐ�tĂƐƚĞ��ŽůůĞĐƟŽŶ��ŚĂƌŐĞ ϳϴϴ Ψϯϲϲ Ψϯϲϲ ΨϮϴϴ͕ϰϬϴ 

�ŽŵĞƐƟĐ�tĂƐƚĞ��ŽůůĞĐƟŽŶ�KƚŚĞƌ ϭϬϲ ΨϮϰϰ ΨϮϰϰ ΨϮϱ͕ϴϲϰ 

�ŽŵĞƐƟĐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ��ĚĚŝƟŽŶĂů��ŽůůĞĐƟŽŶ�
�ŚĂƌŐĞ Ϯϱ ΨϭϮϵ ΨϭϮϵ Ψϯ͕ϮϮϱ 

�ŽŵĞƐƟĐ�<Ğƌď�^ŝĚĞ�ZĞĐǇĐůŝŶŐ��ŽůůĞĐƟŽŶ��ŚĂƌŐĞ ϴϴϳ Ψϭϰϱ Ψϭϰϱ ΨϭϮϴ͕ϲϭϱ 

�ŽŵĞƐƟĐ�<Ğƌď�^ŝĚĞ��ĚĚŝƟŽŶĂů�ZĞĐǇĐůŝŶŐ��ŽůůĞĐƟŽŶ�
�ŚĂƌŐĞ ϱ Ψϳϰ Ψϳϰ ΨϯϳϬ 

ZĞƉůĂĐĞŵĞŶƚ��ŝŶ��ŚĂƌŐĞ���Ψϳϱ� 
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t�^d��D�E�'�D�Ed��,�Z'�^�–�KƚŚĞƌ� 
;^ĞĐ�ϱϬϭ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯͿ 

;ϭͿ ���ŽƵŶĐŝů�ŵĂǇ�ŵĂŬĞ�ĂŶ�ĂŶŶƵĂů�ĐŚĂƌŐĞ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ͕�Žƌ�ƉƌŽƉŽƐĞĚ�
ƚŽ�ďĞ�ƉƌŽǀŝĚĞĚ͕�ŽŶ�ĂŶ�ĂŶŶƵĂů�ďĂƐŝƐ�ďǇ�ƚŚĞ��ŽƵŶĐŝů͗� 

® ǁĂƚĞƌ�ƐƵƉƉůǇ�ƐĞƌǀŝĐĞƐ� 

® ƐĞǁĞƌĂŐĞ�ƐĞƌǀŝĐĞƐ� 

® ĚƌĂŝŶĂŐĞ�ƐĞƌǀŝĐĞƐ� 

® ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�;ŽƚŚĞƌ�ƚŚĂŶ�ĚŽŵĞƐƟĐ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐͿ� 

® ĂŶǇ�ƐĞƌǀŝĐĞƐ�ƉƌĞƐĐƌŝďĞĚ�ďǇ�ƚŚĞ�ƌĞŐƵůĂƟŽŶƐ͘� 

;ϮͿ ���ŽƵŶĐŝů�ŵĂǇ�ŵĂŬĞ�Ă�ƐŝŶŐůĞ�ĐŚĂƌŐĞ�ĨŽƌ�ƚǁŽ�Žƌ�ŵŽƌĞ�ƐƵĐŚ�ƐĞƌǀŝĐĞƐ͘� 

;ϯͿ �Ŷ� ĂŶŶƵĂů� ĐŚĂƌŐĞ� ŵĂǇ� ďĞ� ůĞǀŝĞĚ� ŽŶ� ĞĂĐŚ� ƉĂƌĐĞů� ŽĨ� ƌĂƚĞĂďůĞ� ůĂŶĚ� ĨŽƌ� ǁŚŝĐŚ� ƚŚĞ� ƐĞƌǀŝĐĞ� ŝƐ�
ƉƌŽǀŝĚĞĚ�Žƌ�ƉƌŽƉŽƐĞĚ�ƚŽ�ďĞ�ƉƌŽǀŝĚĞĚ͘� 

�ŽƵŶĐŝů� ǁŝůů� ůĞǀǇ� ĐŚĂƌŐĞƐ� ĨŽƌ� ŽƚŚĞƌ�tĂƐƚĞ� ^ĞƌǀŝĐĞƐ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ^ĞĐƟŽŶ� ϱϬϭ� ŽĨ� ƚŚĞ�>ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ �͘dŚĞƐĞ�ĨĞĞƐ�ĂƌĞ�ĐŚĂƌŐĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ĞĂĐŚ�ƉƌŽƉĞƌƚǇ�ƐĞƌǀŝĐĞĚ�ŵƵůƟƉůŝĞĚ�ďǇ�
ƚŚĞ� ŶƵŵďĞƌ� ŽĨ� ƐĞƌǀŝĐĞƐ� ƉƌŽǀŝĚĞĚ͘� dŚĞ� tĂƐƚĞ� DĂŶĂŐĞŵĞŶƚ� �ĞƉŽƚ� �ŚĂƌŐĞ� ŝƐ� ĐŚĂƌŐĞĚ� ƚŽ� ĞĂĐŚ�
ƌĂƚĞĂďůĞ�ƉĂƌĐĞů�ŽĨ� ůĂŶĚ�ĨŽƌ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ƚŚĞ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ��ĞƉŽƚ�ĨŽƌ�ĞǀĞƌǇ�ƌĂƚĞĂďůĞ�
ƉĂƌĐĞů�ŽĨ�ůĂŶĚ�ĞǆĐůƵĚŝŶŐ�&ĂƌŵůĂŶĚ  ͘

dŚĞ� ĞƐƟŵĂƚĞĚ� ǇŝĞůĚ� ĨŽƌ� ŽƚŚĞƌ� tĂƐƚĞ� DĂŶĂŐĞŵĞŶƚ� �ŚĂƌŐĞƐ͕� ZĞĐǇĐůŝŶŐ� �ŚĂƌŐĞƐ� ĂŶĚ� ĂĚĚŝƟŽŶĂů�
ĐŽůůĞĐƟŽŶƐ�ŝƐ�ΨϱϮϱ͕Ϭϯϴ 

�ŽƵŶĐŝů� ŵƵƐƚ͕� ĚƵĞ� ƚŽ� ƚŚĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ƚŚĞ� �ŶǀŝƌŽŶŵĞŶƚĂů� WƌŽƚĞĐƟŽŶ� �ŐĞŶĐǇ͕� ĐŽŶƐƚƌƵĐƚ� ĂŶ�
ĂĚĚŝƟŽŶĂů�ĐĞůů�Ăƚ�ƚŚĞ�ŶĞǁ�EǇŶŐĂŶ�ǁĂƐƚĞ�ĚĞƉŽƚ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�dŚĞ�
ƉƌŽƉŽƐĞĚ�ǁĂƐƚĞ�ĐŽůůĞĐƟŽŶ�ŽƚŚĞƌ�ĐŚĂƌŐĞƐ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ�ĂƌĞ�ƐŚŽǁŶ�ďĞůŽǁ͗�� 

^ĞƌǀŝĐĞ�dǇƉĞ EƵŵďĞƌ�ŽĨ 
^ĞƌǀŝĐĞƐ 

��ŚĂƌŐĞ�
ϮϬϮϭͬϮϬϮϮ 

��ŚĂƌŐĞ�
ϮϬϮϮͬϮϬϮϯ 

�ƐƟŵĂƚĞĚ�zŝĞůĚ�
ϮϬϮϮͬϮϬϮϯ 

�ƵƐŝŶĞƐƐ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ�-��ŽůůĞĐƟŽŶ��ŚĂƌŐĞ ϭϯϵ ΨϮϰϰ ΨϮϰϰ Ψϯϯ͕ϵϭϲ 

�ƵƐŝŶĞƐƐ�tĂƐƚĞ�DŐŵƚ—�ĚĚŝƟŽŶĂů��ŽůůĞĐƟŽŶ Ϯϳϰ ΨϭϮϵ ΨϭϮϵ Ψϯϱ͕ϯϰϲ 

tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ�-��ĞƉŽƚ��ŚĂƌŐĞƐ�ZĞƐŝĚĞŶƟĂů ϭϬϴϱ Ψϯϰϴ Ψϯϰϴ Ψϯϳϳ͕ϱϴϬ 

tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ�-��ĞƉŽƚ��ŚĂƌŐĞƐ��ƵƐŝŶĞƐƐ Ϯϭϴ Ψϯϰϴ Ψϯϰϴ Ψϳϱ͕ϴϲϰ 

�ƵƐŝŶĞƐƐ�tĂƐƚĞ�ZĞĐǇĐůŝŶŐ��ŽůůĞĐƟŽŶ��ŚĂƌŐĞ ϭϮ Ψϭϰϱ Ψϭϰϱ Ψϭ͕ϳϰϬ 

�ƵƐŝŶĞƐƐ�tĂƐƚĞ��ĚĚŝƟŽŶĂů�ZĞĐǇĐůŝŶŐ��ŽůůĞĐƟŽŶ��ŚĂƌŐĞ ϴ Ψϳϰ Ψϳϰ ΨϱϵϮ 
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dƌĂĚĞ�tĂƐƚĞ��ŚĂƌŐĞƐ 

ϭ͘ �ƉƉůŝĐĂƟŽŶ�ĨĞĞ 

dŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨĞĞ�ƌĞĐŽǀĞƌƐ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ�ĂŶĚ�ƚĞĐŚŶŝĐĂů�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ��ŽƵŶĐŝů�ŝŶ�
ƉƌŽĐĞƐƐŝŶŐ� ĂƉƉůŝĐĂƚŝŽŶƐ� ĨŽƌ� ĂƉƉƌŽǀĂů� ƚŽ� ĚŝƐĐŚĂƌŐĞ� ůŝƋƵŝĚ� ƚƌĂĚĞ� ǁĂƐƚĞ� ƚŽ� ƚŚĞ� ƐĞǁĞƌĂŐĞ� ƐǇƐƚĞŵ͘� dŚĞ�
ĂƉƉůŝĐĂƚŝŽŶ�ĨĞĞ�ǁŝůů�ďĞ�ĂůůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŝŶƚŽ�ǁŚŝĐŚ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ŝƐ�ĐůĂƐƐŝĨŝĞĚ�ĂŶĚ�
ƌĞĨůĞĐƚƐ�ƚŚĞ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�ƉƌŽĐĞƐƐŝŶŐ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ͘��ƉƉůŝĐĂƚŝŽŶ�ĨĞĞƐ�ǁŝůů�ďĞ�ƐĞƚ�ĂŶŶƵĂůůǇ�ďǇ��ŽƵŶĐŝů  ͘

Ϯ͘ �ŶŶƵĂů�ƚƌĂĚĞ�ǁĂƐƚĞ�ĨĞĞ 

dŚĞ� ƉƵƌƉŽƐĞ� ŽĨ� ƚŚŝƐ� ĨĞĞ� ŝƐ� ƚŽ� ƌĞĐŽǀĞƌ� ƚŚĞ� ĐŽƐƚ� ŝŶĐƵƌƌĞĚ� ďǇ� �ŽƵŶĐŝů� ĨŽƌ� ĂĚŵŝŶŝƐƚƌĂƟŽŶ� ĂŶĚ� ƚŚĞ�
ƐĐŚĞĚƵůĞĚ� ŝŶƐƉĞĐƟŽŶƐ�ĞĂĐŚ�ǇĞĂƌ� ƚŽ�ĞŶƐƵƌĞ�Ă� ůŝƋƵŝĚ� ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞƌ͛ Ɛ�ŽŶŐŽŝŶŐ� ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚĞ�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ƚŚĞŝƌ�ĂƉƉƌŽǀĂů͘� 

�Ɛ�ƉĂƌƚ�ŽĨ�ĂŶ�ŝŶƐƉĞĐƟŽŶ͕��ŽƵŶĐŝů�Žƌ�ŝƚƐ�ĂŐĞŶƚƐ�ŵĂǇ�ƵŶĚĞƌƚĂŬĞ�ŵŽŶŝƚŽƌŝŶŐ�ŽĨ�ƚŚĞ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�
ĚŝƐĐŚĂƌŐĞƐ� ĨƌŽŵ� ƉƌĞŵŝƐĞƐ� Žƌ� ďƵƐŝŶĞƐƐ͘� ^ƵĐŚ�ŵŽŶŝƚŽƌŝŶŐ�ŵĂǇ� ŝŶĐůƵĚĞ� ďƵƚ� ŝƐ� ŶŽƚ� ůŝŵŝƚĞĚ� ƚŽ͕� ŇŽǁ�
ŵĞĂƐƵƌĞŵĞŶƚ�ĂŶĚ�ƚŚĞ�ƐĂŵƉůŝŶŐ�ŽĨ�ƚŚĞ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ͘� 

�ŽƵŶĐŝů�ǁŝůů�ĐĂƌƌǇ�ŽƵƚ�ŝŶƐƉĞĐƟŽŶƐ�ŽĨ�ĐŽŵŵĞƌĐŝĂů�ƉƌĞŵŝƐĞƐ�ƉƌĞƉĂƌŝŶŐ�ŚŽƚ�ĨŽŽĚ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ƟŵĞƐ�
ƉĞƌ� ǇĞĂƌ͘� dŚĞ� ĐŽƐƚ� ŽĨ� ƚŚĞƐĞ� ƐĐŚĞĚƵůĞĚ� ŝŶƐƉĞĐƟŽŶƐ� ŝƐ� ŝŶĐůƵĚĞĚ� ŝŶ� ƚŚĞ� ĂŶŶƵĂů� ǁĂƐƚĞ� ĨĞĞ� ĨŽƌ� ƐƵĐŚ�
ƉƌĞŵŝƐĞƐ͕�ŵŝŶŝŵƵŵ�Ψϵϱ͘ϬϬ͘ 

^ŝŵŝůĂƌůǇ͕� ĨŽƌ� �ĂƚĞŐŽƌǇ� ϭ� ĂĐƟǀŝƟĞƐ�ǁŝƚŚ� ƉƌĞƐĐƌŝďĞĚ� ƉƌĞ-ƚƌĞĂƚŵĞŶƚ� ďƵƚ� ůŽǁ� ŝŵƉĂĐƚ͕� ƚŚĞ�ŵŝŶŝŵƵŵ�
ƌĞĐŽŵŵĞŶĚĞĚ� ĂŶŶƵĂů� ƚƌĂĚĞ� ǁĂƐƚĞ� ĨĞĞ� ŝƐ� Ψϵϱ͘ϬϬ� ǁŚŝůƐƚ� Ă� �ĂƚĞŐŽƌǇ� Ϯ� ǁŝƚŚ� ĂƉƉƌŽƉƌŝĂƚĞ� ƉƌĞ-
ƚƌĞĂƚŵĞŶƚ�ŝƐ�Ψϭϴϱ͘ϬϬ  ͘

�ŶŶƵĂů�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĨĞĞƐ�ĂƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŽĨ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ĂŶĚ�
ĂƌĞ�ƉƌŽƉŽƌƟŽŶĂƚĞ�ƚŽ�ƚŚĞ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�ƚŚĞŝƌ� ŝŶƐƉĞĐƟŽŶ�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘��ŶŶƵĂů�
ƚƌĂĚĞ�ǁĂƐƚĞ�ĨĞĞƐ�ǁŝůů�ďĞ�ƐĞƚ�ďǇ��ŽƵŶĐŝů͘�tŚĞƌĞ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉĂǇ�ĨŽƌ�ŵŽŶŝƚŽƌŝŶŐ�ƚŚŝƐ�
ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ĨƵůů�ĐŽƐƚ�ƌĞĐŽǀĞƌǇη͘� 

ϯ͘ ZĞ-ŝŶƐƉĞĐƟŽŶ�ĨĞĞ 

tŚĞƌĞ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ĂŶ�ĂƉƉƌŽǀĂů�ŚĂƐ�ďĞĞŶ�ĚĞƚĞĐƚĞĚ�ĂŶĚ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ŝƐ�
ƌĞƋƵŝƌĞĚ� ƚŽ� ĂĚĚƌĞƐƐ� ƚŚĞƐĞ� ŝƐƐƵĞƐ͕� �ŽƵŶĐŝů�ǁŝůů� ƵŶĚĞƌƚĂŬĞ� ƌĞ-ŝŶƐƉĞĐƟŽŶƐ� ƚŽ� ĐŽŶĮƌŵ� ƚŚĂƚ� ƌĞŵĞĚŝĂů�
ĂĐƟŽŶ�ŚĂƐ�ďĞĞŶ�ƐĂƟƐĨĂĐƚŽƌŝůǇ�ŝŵƉůĞŵĞŶƚĞĚ͘��ŽƵŶĐŝů�ǁŝůů�ŝŵƉŽƐĞ�Ă�ĨĞĞ�ĨŽƌ�ĞĂĐŚ�ƌĞ-ŝŶƐƉĞĐƟŽŶ͘�dŚĞ�ƌĞ
-ŝŶƐƉĞĐƟŽŶ� ĨĞĞ�ǁŝůů�ďĞ� ƐĞƚ�ĂŶŶƵĂůůǇ�ďǇ��ŽƵŶĐŝů�ŽŶ� ƚŚĞ�ďĂƐŝƐ�ŽĨ� ĨƵůů� ĐŽƐƚ� ƌĞĐŽǀĞƌǇ͘��� ƌĞ-ŝŶƐƉĞĐƟŽŶ�
ŵĂǇ�ŝŶĐůƵĚĞ�ƚŚĞ�ŵŽŶŝƚŽƌŝŶŐ�ŽĨ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞƐ͕�ƚŚĞ�ĐŽƐƚ�ŽĨ�ǁŚŝĐŚ�ƐŚĂůů�ďĞ�ƌĞĐŽǀĞƌĞĚ�
ĨƌŽŵ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�;ŵŝŶŝŵƵŵ�Ψϵϱ͘ϬϬ��ŽƵŶĐŝů�ĐŚĂƌŐĞ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯͿ͘� 

 

EŽƚĞ͗ 
η�dŚĞ�ĂŶŶƵĂů�ƚƌĂĚĞ�ǁĂƐƚĞ�ĨĞĞ�ĨŽƌ��ĂƚĞŐŽƌǇ�ϯ�ĚŝƐĐŚĂƌŐĞƌƐ�ŵĂǇ�ďĞ�ƐĞƚ�ŽŶ�Ă�ĐĂƐĞ�ďǇ�ĐĂƐĞ�ďĂƐŝƐ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�
ŵŽŶŝƚŽƌŝŶŐ�ƌĞƋƵŝƌĞĚ�;ĨŽƌ�ĐŚĂƌŐŝŶŐ�ƉƵƌƉŽƐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƌĞƋƵŝƌĞŵĞŶƚƐͿ͘ 
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ϰ͘ dƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ�ĐŚĂƌŐĞ 

dŚĞ�ƚƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ�ĐŚĂƌŐĞ�ŝƐ�ŝŵƉŽƐĞĚ�ƚŽ�ƌĞĐŽǀĞƌ�ƚŚĞ�ĂĚĚŝƟŽŶĂů�ĐŽƐƚ�ŽĨ�ƚƌĂŶƐƉŽƌƟŶŐ�ĂŶĚ�ƚƌĞĂƟŶŐ�
ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĨƌŽŵ��ĂƚĞŐŽƌǇ�Ϯ�ĚŝƐĐŚĂƌŐĞƌƐ͘� 

dƌĂĚĞ�tĂƐƚĞ�hƐĂŐĞ��ŚĂƌŐĞ�;ΨͿ�с�Y�ǆ�Ψϭ͘ϲϱΎͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ 

tŚĞƌĞ�Y�с�sŽůƵŵĞ�;Ŭ>Ϳ�ŽĨ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞĚ�ƚŽ�ƐĞǁĞƌ͘� 

ϱ͘ �ǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ 

�ǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ǁŝůů�ĂƉƉůǇ�ĨŽƌ�ƐƵďƐƚĂŶĐĞƐ�ĚŝƐĐŚĂƌŐĞĚ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ�ĚĞĞŵĞĚ�ĐŽŶĐĞŶƚƌĂƟŽŶƐ�ŝŶ�
ĚŽŵĞƐƟĐ�ƐĞǁĂŐĞ�ƐŚŽǁŶ�ŝŶ�dĂďůĞ�ϱ�ďĞůŽǁ͘�&Žƌ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞ�ĐĂůĐƵůĂƟŽŶ͕�ĞƋƵĂƟŽŶ�;ϭͿ�ďĞůŽǁ�ǁŝůů�
ďĞ�ĂƉƉůŝĞĚ͘ 

dĂďůĞ�ϭ͗��ĞĞŵĞĚ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŽĨ�ƐƵďƐƚĂŶĐĞƐ�ŝŶ�ĚŽŵĞƐƟĐ�ƐĞǁĂŐĞ 

η�dŚĞ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŝŶ�ƚŚĞ�ƉŽƚĂďůĞ�ǁĂƚĞƌ�ƐƵƉƉůǇ�ƚŽ�ďĞ�ƵƐĞĚ�ŝĨ�ŝƚ�ŝƐ�ŚŝŐŚĞƌ�ƚŚĂŶ�ϱϬŵŐͬ>͘ 

E�͘�^ƵďƐƚĂŶĐĞƐ�ŶŽƚ�ůŝƐƚĞĚ�ĂďŽǀĞ�ĂƌĞ�ĚĞĞŵĞĚ�ŶŽƚ�ƚŽ�ďĞ�ƉƌĞƐĞŶƚ�ŝŶ�ĚŽŵĞƐƟĐ�ƐĞǁĂŐĞ͘ 

 

 

 

EŽƚĞ͗� 

Ύ��ǆŝƐƟŶŐ��ĂƚĞŐŽƌǇ�Ϯ�ĚŝƐĐŚĂƌŐĞƌƐ�ǁŚŽ�ŚĂǀĞ�ŶŽƚ�ŝŶƐƚĂůůĞĚ�ĂŶĚ�ŵĂŝŶƚĂŝŶĞĚ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉƌĞ-ƚƌĞĂƚŵĞŶƚ�ĨĂĐŝůŝƟĞƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�
ƚŽ�ƉĂǇ�Ă�ƚƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ�ĐŚĂƌŐĞ�ŽĨ�Ψϭϱ͘ϬϱͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ͘ 

Ύ�dŚĞƐĞ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞƐ�ĂƌĞ�ŝŶ�ϮϬϮϮͬϮϬϮϯ�Ψ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ŝŶĚĞǆĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚĞ��ŽŶƐƵŵĞƌ�WƌŝĐĞ�/ŶĚĞǆ�ĨŽƌ�^ǇĚŶĞǇ͘ 

^ƵďƐƚĂŶĐĞ �ŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ 

�ŝŽĐŚĞŵŝĐĂů�KǆǇŐĞŶ��ĞŵĂŶĚ�;�K�ϱͿ ϯϬϬ 

^ƵƐƉĞŶĚĞĚ�^ŽůŝĚƐ ϯϬϬ 

dŽƚĂů�Kŝů�ĂŶĚ�'ƌĞĂƐĞ ϱϬ 

�ŵŵŽŶŝĂ�;ĂƐ�EŝƚƌŽŐĞŶͿ ϯϱ 

dŽƚĂů�<ũĞůĚĂŚů�EŝƚƌŽŐĞŶ ϱϬ 

dŽƚĂů�WŚŽƐƉŚŽƌƵƐ ϭϬ 

dŽƚĂů��ŝƐƐŽůǀĞĚ�^ŽůŝĚƐ ϭϬϬϬ 

^ƵůƉŚĂƚĞ�;^KϰͿ ϱϬη 
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;ϭͿ�>ŝƋƵŝĚ�dƌĂĚĞ�tĂƐƚĞ��ǆĐĞƐƐ�DĂƐƐ��ŚĂƌŐĞ�;ΨͿ�с� 

 

tŚĞƌĞ͗ ^�с��ŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ�ŽĨ�ƐƵďƐƚĂŶĐĞ�ŝŶ�ƐĂŵƉůĞ͘ 

 ��с��ŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ�ŽĨ�ƐƵďƐƚĂŶĐĞ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�ƉƌĞƐĞŶƚ�ŝŶ�ĚŽŵĞƐƟĐ�ƐĞǁĂŐĞ͘ 

 Y�с�sŽůƵŵĞ�;Ŭ>Ϳ�ŽĨ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ͘ 

 h�с��ŚĂƌŐŝŶŐ�ƌĂƚĞ�;ΨͬŬŐͿ�ĨŽƌ�ĚŝƐĐŚĂƌŐĞ�ŽĨ�ƐƵďƐƚĂŶĐĞ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ͘ 

�ŚĂƌŐŝŶŐ�ƌĂƚĞƐ�;hͿ�ƵƐĞĚ�ŝŶ�ĞƋƵĂƟŽŶ�;ϭͿ�ĂƌĞ�ĂƐ�ƐŚŽǁŶ�ŝŶ��ŽƵŶĐŝů͛ Ɛ��ŶŶƵĂů�DĂŶĂŐĞŵĞŶƚ�WůĂŶ͘� 

tŝƚŚ�ƌĞŐĂƌĚ�ƚŽ��K�͕�ĞƋƵĂƟŽŶ�;ϭͿ�ĂƉƉůŝĞƐ�ĨŽƌ��K�ϱ�ƵƉ�ƚŽ�ϲϬϬ�ŵŐͬ>͘ 

ϲ͘ �ǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ĨŽƌ��K��ĞǆĐĞĞĚŝŶŐ�ϲϬϬŵŐͬ> 

/Ĩ� �ŽƵŶĐŝů� ĂƉƉƌŽǀĞƐ� ƚŚĞ� ĂĐĐĞƉƚĂŶĐĞ� ůŝŵŝƚƐ� ĨŽƌ� �K�ϱ� ŚŝŐŚĞƌ� ƚŚĂŶ� ϲϬϬŵŐͬ>͕� ĂŶ� ĞǆƉŽŶĞŶƟĂů� ƚǇƉĞ�
ĞƋƵĂƟŽŶ� ǁŝůů� ďĞ� ƵƐĞĚ� ĨŽƌ� ĐĂůĐƵůĂƟŽŶ� ŽĨ� ƚŚĞ� ĐŚĂƌŐŝŶŐ� ƌĂƚĞ� hĞ� ;ΨͬŬŐͿ� ĂƐ� ƐŚŽǁŶ� ŝŶ� ĞƋƵĂƟŽŶ� ;ϮͿ͘�
�ƋƵĂƟŽŶ� ;ϮͿ� ƉƌŽǀŝĚĞƐ� Ă� ƐƚƌŽŶŐ� ŝŶĐĞŶƟǀĞ� ĨŽƌ� ĚŝƐĐŚĂƌŐĞƌƐ� ƚŽ� ƌĞĚƵĐĞ� ƚŚĞ� ƐƚƌĞŶŐƚŚ� ŽĨ� ǁĂƐƚĞ͘� /Ŷ�
ĂĚĚŝƟŽŶ͕� ĞƋƵĂƟŽŶ� ;ϱͿ� ŽŶ� ƉĂŐĞ� ϴϵ� ǁŝůů� ďĞ� ƵƐĞĚ� ǁŚĞƌĞ� ƚŚĞ� ĚŝƐĐŚĂƌŐĞƌ� ŚĂƐ� ĨĂŝůĞĚ� ƚŽ� ŵĞĞƚ� ƚŚĞŝƌ�
ĂƉƉƌŽǀĞĚ��K��ůŝŵŝƚ�ŽŶ�ƚǁŽ�;ϮͿ�Žƌ�ŵŽƌĞ�ŝŶƐƚĂŶĐĞƐ�ŝŶ�Ă�ĮŶĂŶĐŝĂů�ǇĞĂƌ  ͘

hĞ�ŝƐ�ƚŚĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞ�ĨŽƌ��K��;ΨͬŬŐͿ͘ 

;ϮͿ�hĞ�с 

 

tŚĞƌĞ� �� с� ƚŚĞ� ĐŚĂƌŐŝŶŐ� ƌĂƚĞ� ;ΨͬŬŐͿ� ĨŽƌ�
�K�ϱ� ϲϬϬŵŐͬ>͘ 

�ĐƚƵĂů��K��с�ƚŚĞ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŽĨ��K�ϱ�ĂƐ�ŵĞĂƐƵƌĞĚ�ŝŶ�Ă�ƐĂŵƉůĞ  ͘

&Žƌ�ĞǆĂŵƉůĞ�ŝĨ���с�ΨϬ͘ϲϮϯͬŬŐ͕�ĞƋƵĂƟŽŶ�;ϮͿ�ǁŽƵůĚ�ƌĞƐƵůƚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞƐ  ͗

 ΨϬ͘ϲϮϯͬŬŐ�ĨŽƌ��K�ϱ�ϲϬϬŵŐͬ> 

 Ψϭ͘ϵϲͬŬŐ�ĨŽƌ��K�ϱ�ϭϮϬϬŵŐͬ> 

 Ψϱ͘ϬϱͬŬŐ�ĨŽƌ��K�ϱ�ϮϰϬϬŵŐͬ> 

dŚĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞ�ĨŽƌ��K��ŝƐ�ĐĂůĐƵůĂƚĞĚ�ƵƐŝŶŐ�ĞƋƵĂƟŽŶ�;ϭͿ  ͗

�ǆĐĞƐƐ�DĂƐƐ��ŚĂƌŐĞ�ĨŽƌ��K��;ΨͿ�с� 

 

( ) (600mg/L)
600mg/L)BOD(Actual

1.05x
600mg/L

300mg/LBODActual
x2C

-
-

( )
000,1

UQDS e´´-

( )
000,1

UQDS ´´-
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ϳ͘ &ŽŽĚ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ĐŚĂƌŐĞ�ϭ� 

tŚĞƌĞ��ŽƵŶĐŝů�ŚĂƐ�ƉĞƌŵŝƚƚĞĚ�ƚŚĞ�ƵƐĞ�ŽĨ�Ă�ĨŽŽĚ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ƵŶŝƚ�ĨŽƌ�ĂŶ�ĞǆŝƐƚŝŶŐ�ŚŽƐƉŝƚĂů͕�ŶƵƌƐŝŶŐ�ŚŽŵĞ�
Žƌ�ŽƚŚĞƌ�ĞůŝŐŝďůĞ�ĨĂĐŝůŝƚǇ͕�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂĚĚŝƚŝŽŶĂů�ĨŽŽĚ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ĐŚĂƌŐĞ�ǁŝůů�ďĞ�ƉĂǇĂďůĞ�ĂŶŶƵĂůůǇ͘� 

&ŽŽĚ�tĂƐƚĞ��ŝƐƉŽƐĂů��ŚĂƌŐĞ�;ΨͿ�с���ǆ�h& 

tŚĞƌĞ͗� ��с EƵŵďĞƌ�ŽĨ�ďĞĚƐ�ŝŶ�ŚŽƐƉŝƚĂů�Žƌ�ŶƵƌƐŝŶŐ�ŚŽŵĞ͘ 

 h&�с �ŶŶƵĂů�ĐŚĂƌŐŝŶŐ�ƌĂƚĞ�;ΨϮϲ͘ϳϴͬďĞĚͿ�ĨŽƌ�Ă�ĨŽŽĚ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ƵŶŝƚ�Ăƚ�Ă�ŚŽƐƉŝƚĂů�Žƌ�
ŶƵƌƐŝŶŐ�ŚŽŵĞ͘ 

ϴ͘ EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĐŚĂƌŐĞƐ 

�ĂƚĞŐŽƌǇ�ϭ�ĂŶĚ�Ϯ��ŝƐĐŚĂƌŐĞƌƐ 

/Ĩ� ƚŚĞ� ĚŝƐĐŚĂƌŐĞƌ� ŚĂƐ� ŶŽƚ� ŝŶƐƚĂůůĞĚ� Žƌ� ŵĂŝŶƚĂŝŶĞĚ� ĂƉƉƌŽƉƌŝĂƚĞ� ƉƌĞ-ƚƌĞĂƚŵĞŶƚ� ĞƋƵŝƉŵĞŶƚ͕� ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ƚƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ�ĐŚĂƌŐĞƐ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ĨŽƌ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ďŝůůŝŶŐ�ƉĞƌŝŽĚ  ͗

�ĂƚĞŐŽƌǇ�ϭ��ŝƐĐŚĂƌŐĞƌ�-�Ψϭ͘ϱϵͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ� 

�ĂƚĞŐŽƌǇ�Ϯ��ŝƐĐŚĂƌŐĞƌ�-�Ψϭϱ͘ϬϱͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ 

�ĂƚĞŐŽƌǇ�ϯ��ŝƐĐŚĂƌŐĞƌ 

EŽŶ-ĐŽŵƉůŝĂŶĐĞ�Ɖ,�ĐŚĂƌŐĞ�;�ǆĂŵƉůĞ�ŽŶůǇ�ƚŽ�ďĞ��W/�ĂĚũƵƐƚĞĚͿ 
�ƋƵĂƟŽŶ�;ϯͿ� ŝƐ�ƵƐĞĚ�ĨŽƌ�ǁĂƐƚĞ�ǁŝƚŚ�Ɖ,�ďĞŝŶŐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ƌĂŶŐĞ͘�dŚŝƐ�ĞƋƵĂƟŽŶ�ƉƌŽǀŝĚĞƐ�
ĂŶ�ŝŶĐĞŶƟǀĞ�ĨŽƌ�ĚŝƐĐŚĂƌŐĞƌƐ�ƚŽ�ĂƉƉůǇ�ĂƉƉƌŽƉƌŝĂƚĞ�Ɖ,�ĐŽƌƌĞĐƟŽŶ�ƐŽ�ƚŚĞŝƌ�ǁĂƐƚĞ�ƌĞŵĂŝŶƐ�ǁŝƚŚŝŶ�ƚŚĞ�
ĂƉƉƌŽǀĞĚ�Ɖ,�ůŝŵŝƚƐ͘��ŽƵŶĐŝů�ŵĂǇ�ƌĞƋƵŝƌĞ�ŝŶĚƵƐƚƌŝĂů�ĂŶĚ�ůĂƌŐĞ�ĚŝƐĐŚĂƌŐĞƌƐ�ƚŽ�ŝŶƐƚĂůů�ĂŶĚ�ƉĞƌŵĂŶĞŶƚůǇ�
ŵĂŝŶƚĂŝŶ� Ă�Ɖ,� ĐŚĂƌƚ� ƌĞĐŽƌĚĞƌ�Žƌ�ĚĂƚĂ� ůŽŐŐĞƌ� ĂƐ� ĐŽŶƚƌŽů� ŽĨ� Ɖ,� ŝƐ� ĐƌŝƟĐĂů� ƚŽ�ŵŝŶŝŵŝƐŝŶŐ�ŽĚŽƵƌ� ĂŶĚ�
ĐŽƌƌŽƐŝŽŶ�ƉƌŽďůĞŵƐ�ŝŶ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ  ͘

;ϯͿ��ŚĂƌŐŝŶŐ�ƌĂƚĞ�ĨŽƌ�Ɖ,�ǁŚĞƌĞ�ŝƚ�ŝƐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ƌĂŶŐĞ�ĨŽƌ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�с�<�ǆ�;ĂĐƚƵĂů�Ɖ,�–�
ĂƉƉƌŽǀĞĚ�Ɖ,Ϳ�η�ǆ�Ϯ�;ĂĐƚƵĂů�Ɖ,�–�ĂƉƉƌŽǀĞĚ�Ɖ,Ϳη 

η��ďƐŽůƵƚĞ�ǀĂůƵĞ�ƚŽ�ďĞ�ƵƐĞĚ͘ 

<�с�Ɖ,�ĐŽĞĸĐŝĞŶƚ�с�Ϭ͘ϰϬϯ�;ϮϬϮϮͬϮϬϮϯͿ�ĂŶĚ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĂĚũƵƐƚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ĐŚĂŶŐĞƐ�ŝŶ�ƚŚĞ��W/  ͘

�������ǣ�����������������������������������ͨǤ͠����ͩǤ͠�������������������������������������������������������
�����������������������������������������������������������������������������Ǥ� 

 �ĂƐĞ�ϭ͗�Ɖ,�ŵĞĂƐƵƌĞĚ�ϳ͘Ϭ 

 �ŚĂƌŐŝŶŐ�ƌĂƚĞ�;ΨͬŬ>Ϳ�с�Ϭ͘ϰϬϯ�ǆ�΀ϳ�–�ϴ΁�ǆ�Ϯ�΀ϳ�-�ϴ΁�с�ΨϬ͘ϴϭͬŬ> 

 �ĂƐĞ�Ϯ͗�Ɖ,�ŵĞĂƐƵƌĞĚ�ϭϭ͘Ϭ 

 �ŚĂƌŐŝŶŐ�ƌĂƚĞ�;ΨͬŬ>Ϳ�с�Ϭ͘ϰϬϯ�ǆ�΀ϭϭ-ϵ΁�ǆ�Ϯ�΀ϭϭ-ϵ΁�с�Ψϯ͘ϮϮͬŬ> 
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EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ 
tŚĞƌĞ� Ă� ĚŝƐĐŚĂƌŐĞ� ƋƵĂůŝƚǇ� ĨĂŝůƐ� ƚŽ� ĐŽŵƉůǇ�ǁŝƚŚ� ƚŚĞ� ĂƉƉƌŽǀĞĚ� ĐŽŶĐĞŶƚƌĂƟŽŶ� ůŝŵŝƚƐ� ŽĨ� ƐƵďƐƚĂŶĐĞƐ�
ƐƉĞĐŝĮĞĚ� ŝŶ� �ŽƵŶĐŝů͛Ɛ� ĂƉƉƌŽǀĂů� ĐŽŶĚŝƟŽŶƐ� ;Žƌ� ƚŚĞ� ĂĐĐĞƉƚĂŶĐĞ� ĐƌŝƚĞƌŝŽŶ� ůŝƐƚĞĚ� ŝŶ� �ŽƵŶĐŝů͛Ɛ� ƚƌĂĚĞ�
ǁĂƐƚĞ�ƉŽůŝĐǇͿ͕��ŽƵŶĐŝů�ŝŶĐƵƌƐ�ĂĚĚŝƟŽŶĂů�ĐŽƐƚƐ�ŝŶ�ĂĐĐĞƉƟŶŐ�ĂŶĚ�ƚƌĞĂƟŶŐ�ƚŚĂƚ�ǁĂƐƚĞ͘��ŽƵŶĐŝů�ŵĂǇ�ĂůƐŽ�
ĨĂĐĞ�ƉƌŽďůĞŵƐ�ǁŝƚŚ�ƚŚĞ�ĞŋƵĞŶƚ�ĂŶĚ�ďŝŽ�ƐŽůŝĚƐ�ŵĂŶĂŐĞŵĞŶƚ  ͘

/Ŷ� ŽƌĚĞƌ� ƚŽ� ƌĞĐŽǀĞƌ� �ŽƵŶĐŝů͛ Ɛ� ĐŽƐƚƐ͕� ĞƋƵĂƟŽŶ� ;ϰͿ� ƐŚĂůů� ĂƉƉůǇ� ĨŽƌ� ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ� ĞǆĐĞƐƐ� ŵĂƐƐ�
ĐŚĂƌŐĞƐ͕�ĞǆĐĞƉƚ�ĨŽƌ��K��ǁŚĞƌĞ�ĞƋƵĂƟŽŶ�;ϱͿ�ƐŚĂůů�ĂƉƉůǇ͘� 

;ϰͿ�EŽŶ-ĐŽŵƉůŝĂŶĐĞ��ǆĐĞƐƐ�DĂƐƐ��ŚĂƌŐĞƐ�;ΨͿ�с� 

tŚĞƌĞ͗ ^�с �ŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ�ŽĨ�ƐƵďƐƚĂŶĐĞ�ŝŶ�ƐĂŵƉůĞ͘ 

 ��с �ƉƉƌŽǀĞĚ�ŵĂǆŝŵƵŵ�ĐŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ�ŽĨ�ƉŽůůƵƚĂŶƚ�ĂƐ�ƐƉĞĐŝĮĞĚ�ŝŶ��ŽƵŶĐŝů͛Ɛ�
ĂƉƉƌŽǀĂů�;Žƌ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ƉŽůŝĐǇͿ͘ 

 Y�с sŽůƵŵĞ�;Ŭ>Ϳ�ŽĨ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞĚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ŽĨ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ͘ 

 h�с �ǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞ�;ΨͬŬŐͿ�ĨŽƌ�ĚŝƐĐŚĂƌŐĞ�ŽĨ�ƉŽůůƵƚĂŶƚ�ƚŽ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ͕�ĂƐ�
ƐŚŽǁŶ�ŝŶ��ŽƵŶĐŝů͛Ɛ��ŶŶƵĂů�DĂŶĂŐĞŵĞŶƚ�WůĂŶ͘ 

 ��с �ŽŶĐĞŶƚƌĂƟŽŶ�;ŵŐͬ>Ϳ�ŽĨ�ƐƵďƐƚĂŶĐĞ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�ƉƌĞƐĞŶƚ�ŝŶ�ĚŽŵĞƐƟĐ�ƐĞǁĂŐĞ͘ 

EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ĨŽƌ��K� 
/Ĩ�Ă�ĚŝƐĐŚĂƌŐĞƌ�ŚĂƐ�ĨĂŝůĞĚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ŵĂǆŝŵƵŵ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŽĨ��K��ŽŶ�ƚǁŽ�Žƌ�ŵŽƌĞ�
ŝŶƐƚĂŶĐĞƐ� ŝŶ� Ă� ĮŶĂŶĐŝĂů� ǇĞĂƌ͕� ƚŚĞ� ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ� ĞǆĐĞƐƐ�ŵĂƐƐ� ĐŚĂƌŐŝŶŐ� ƌĂƚĞ� ĨŽƌ� �K��hŶ� ǁŝůů� ďĞ�
ůĞǀŝĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ĞƋƵĂƟŽŶ�;ϱͿ  ͗

hŶ�ŝƐ�ƚŚĞ��K��ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞ͘� 

;ϱͿ hŶ�с� 

&Žƌ� ĞǆĂŵƉůĞ͕� ŝĨ� �� с� ΨϬ͘ϲϮϯͬŬŐ͕� �K�ϱ� ĂĐƚƵĂů� ;ŵĞĂƐƵƌĞĚͿ� ůĞǀĞů� ŝƐ� ϮϰϬϬŵŐͬ>� ĂŶĚ� ƚŚĞ� ĂƉƉƌŽǀĞĚ�
ŵĂǆŝŵƵŵ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ŽĨ��K�� ;�Ϳ� ŝƐ� ϭϬϬϬŵŐͬ>͕� ĞƋƵĂƟŽŶ� ;ϱͿ�ǁŽƵůĚ� ƌĞƐƵůƚ� ŝŶ� Ă� ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�
ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐŝŶŐ�ƌĂƚĞ�ŽĨ�Ψϴ͘ϬϮͬŬŐ  ͘

EŽŶ-ĐŽŵƉůŝĂŶĐĞ��ǆĐĞƐƐ�DĂƐƐ��ŚĂƌŐĞ�ĨŽƌ� �K��ŝƐ�ĐĂůĐƵůĂƚĞĚ�ƵƐŝŶŐ�ĞƋƵĂƟŽŶ�;ϭͿ͗ 

EŽŶ-ĐŽŵƉůŝĂŶĐĞ��ǆĐĞƐƐ�DĂƐƐ��ŚĂƌŐĞ�;ΨͿ�с�   

 

dŚĞ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ƐŚŽǁŶ�ĂďŽǀĞ�ĂƌĞ�ŝŶ�ůŝĞƵ�ŽĨ�ƚŚĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ŝŶ�ƐĞĐƟŽŶ�ϰ͘ 

E�͘��ŽƵŶĐŝů�ǁŝůů� ĐŽŶƟŶƵĞ�ĂƉƉůǇŝŶŐ� ƚŚĞ�ĂďŽǀĞ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ĞǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞ�ƵŶƟů� ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ�ĚŝƐĐŚĂƌŐĞ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�
�ŽƵŶĐŝů͛Ɛ�ĂƉƉƌŽǀĞĚ�ƋƵĂůŝƚǇ� ;Žƌ� ƚŚĞ� ƚƌĂĚĞ�ǁĂƐƚĞ�ƉŽůŝĐǇͿ� ůŝŵŝƚƐ͕�ǁŝƚŚŝŶ� ƚŚĞ�ƟŵĞ� ĨƌĂŵĞ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ��ŽƵŶĐŝů� ĨŽƌ� ƌĞŵĞĚǇŝŶŐ� ƚŚĞ�
ƉƌŽďůĞŵ͘� /Ĩ� ƚŚĞ� ĚŝƐĐŚĂƌŐĞƌ� ĨĂŝůƐ� ƚŽ� ƌĞĐƟĨǇ� ƚŚĞ� ƉƌŽďůĞŵ� ǁŝƚŚŝŶ� ƚŚŝƐ� ƟŵĞ� ĨƌĂŵĞ͕� ƚŚĞ� ĚŝƐĐŚĂƌŐĞƌ� ŵĂǇ� ďĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ĐĞĂƐĞ�
ĚŝƐĐŚĂƌŐŝŶŐ� ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ� ŝŶƚŽ��ŽƵŶĐŝů͛Ɛ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ�ĂŶĚ�ŵĂǇ�ĂůƐŽ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉĂǇ�Ă� ͚ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ƉĞŶĂůƚǇ͛�ĂƐ�
ŝŶĚŝĐĂƚĞĚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐĞĐƟŽŶ͘� 

( )
1,000

UxQxD)(S
1,000

2UxQxAS -
+

-

( )
000,1

nUQDS ´´-

L/mg600
)ABODActual(

L/mg600
)L/mg600A(

05.1x
L/mg600

)ABODActual(
xC405.1x

L/mg600
)L/mg300A(

xC2
--

-
+

-
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ϵ͘ EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ƉĞŶĂůƚǇ 

dŚĞ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ�ƉĞŶĂůƚǇ�ĐŽǀĞƌƐ�ŝŶƐƚĂŶĐĞƐ�ǁŚĞƌĞ��ŽƵŶĐŝů�ŵĂǇ�ƐĞĞŬ�ĐŽŵƉĞŶƐĂƟŽŶ�ĨŽƌ�ŝƚƐ�ĐŽƐƚƐ�
ƌĞůĂƟŶŐ�ƚŽ�ůĞŐĂů�ĂĐƟŽŶ͕�ĚĂŵĂŐĞ�ƚŽ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�ŝŶĐƵƌƌĞĚ�ĮŶĞƐ�ĂŶĚ�ŽƚŚĞƌ�ŵĂƩĞƌƐ�ƌĞƐƵůƟŶŐ�ĨƌŽŵ�
ŝůůĞŐĂů͕� ƉƌŽŚŝďŝƚĞĚ� Žƌ� ƵŶĂƉƉƌŽǀĞĚ� ůŝƋƵŝĚ� ƚƌĂĚĞ� ǁĂƐƚĞ� ĚŝƐĐŚĂƌŐĞĚ� ƚŽ� ƚŚĞ� ƐĞǁĞƌĂŐĞ� ƐǇƐƚĞŵ͘� �ůƐŽ�
ŝŶĐůƵĚĞĚ�ĂƌĞ�ĮŶĞƐ�ƵŶĚĞƌ  ͗

® WƌŽƚĞĐƟŽŶ� ŽĨ� ƚŚĞ� �ŶǀŝƌŽŶŵĞŶƚ� KƉĞƌĂƟŽŶƐ� �Đƚ� ϭϵϵϳ͕� ƐĞĐƟŽŶ� ϭϮϬ;ϭͿ� ;WŽůůƵƟŽŶ� ŽĨ� ĂŶǇ�
ǁĂƚĞƌƐ�ďǇ�Ă�ĚŝƐĐŚĂƌŐĞƌ�ǁŚŽ�ĨĂŝůƐ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ĂƉƉƌŽǀĂů�ĨŽƌ�ĚŝƐĐŚĂƌŐĞ�
ŽĨ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ƚŽ�ƐĞǁĞƌͿ 

® >ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ͕�ƐĞĐƟŽŶ�ϲϮϳ�;&ĂŝůƵƌĞ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ĂŶ�ĂƉƉƌŽǀĂůͿ͕�ƐĞĐƟŽŶ�ϲϮϴ�
;&ĂŝůƵƌĞ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ĂŶ�ŽƌĚĞƌͿ͘�EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ƉĞŶĂůƚŝĞƐ�ǁŝůů�ďĞ�ƉƵƌƐƵĞĚ�ďǇ�ůĞŐĂů�ĂĐƚŝŽŶ͘ 

ϭϬ͘ �ŝƐĐŚĂƌŐĞ�ŽĨ�ƐƚŽƌŵǁĂƚĞƌ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ 

dŚĞ� ĚŝƐĐŚĂƌŐĞ� ŽĨ� ƐƚŽƌŵǁĂƚĞƌ͕� ƐƵƌĨĂĐĞ� ĂŶĚ� ƐƵďƐŽŝů� ǁĂƚĞƌƐ� ƚŽ� ƚŚĞ� ƐĞǁĞƌĂŐĞ� ƐǇƐƚĞŵ� ŝƐ� ƉƌŽŚŝďŝƚĞĚ�
ƵŶĚĞƌ�ƚŚŝƐ�ƉŽůŝĐǇ͘��Ɛ�ŝŶĚŝĐĂƚĞĚ�ŝŶ�ƐĞĐƟŽŶ�Ϯ͘ϰ͕�ƚŚĞ�ĂĐĐĞƉƚĂŶĐĞ�ŽĨ�ĮƌƐƚ�ŇƵƐŚ�ƐƚŽƌŵǁĂƚĞƌ�ƌƵŶŽī�ŵĂǇ�
ďĞ� ƉĞƌŵŝƩĞĚ͘� �� ĐŚĂƌŐĞ� ŽĨ� Ψϭϱ͘ϬϱͬŬ>� ;ϮϬϮϮͬϮϬϮϯͿ� ǁŝůů� ďĞ� ĂƉƉůŝĞĚ� ƚŽ� �ĂƚĞŐŽƌǇ� ϯ� ĚŝƐĐŚĂƌŐĞƌƐ� ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ƚŚĞ�ŶŽŶ-ĐŽŵƉůŝĂŶĐĞ� ƚƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ� ĐŚĂƌŐĞ͕� ŝĨ� ĂƉƉƌŽǀĂů� ŝƐ� ŐƌĂŶƚĞĚ� ƚŽ� ĂĐĐĞƉƚ�
ƚŚĞ�ĂďŽǀĞ�ǁĂƚĞƌƐ͘��ǆĐĞƐƐ�ŵĂƐƐ�ĐŚĂƌŐĞƐ�ǁŝůů�ďĞ�ĂůƐŽ�ĂƉƉůŝĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƐĞĐƟŽŶ�ϯ͘ϳ͘ϱ  ͘

ϭϭ͘ ^ĞƉƟĐ�ĂŶĚ�ƉĂŶ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ĐŚĂƌŐĞ 

dŚŝƐ�ĐŚĂƌŐĞ�ŝƐ�ŝŵƉŽƐĞĚ�ƚŽ�ƌĞĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ĂĐĐĞƉƟŶŐ�ĂŶĚ�ƚƌĞĂƟŶŐ�ƐĞƉƟĐ�ƚĂŶŬ�ĂŶĚ�ƉĂŶ�ǁĂƐƚĞ  ͘

^ĞƉƟĐ�ƚĂŶŬ�ĂŶĚ�ƉĂŶ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ĐŚĂƌŐĞ�;ΨͿ�с�Y�ǆ�  ̂

tŚĞƌĞ͗ Y�с sŽůƵŵĞ�;Ŭ>Ϳ�ŽĨ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞĚ�ƚŽ�ƐĞǁĞƌ͘ 

 ^�с �ŚĂƌŐŝŶŐ� ƌĂƚĞ� ŝŶ� ΨͬŬ>� ĨŽƌ� ƐĞƉƟĐ� ƚĂŶŬ� ĞŋƵĞŶƚ͕� ƐĞƉƚĂŐĞ� Žƌ� ĐŚĞŵŝĐĂů� ƚŽŝůĞƚ�ǁĂƐƚĞ� ĂƐ�
ŝŶĚŝĐĂƚĞĚ�ŝŶ��ŽƵŶĐŝů͛Ɛ��ŶŶƵĂů�DĂŶĂŐĞŵĞŶƚ�WůĂŶ͘Ύ 

ϭϮ͘ ZĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƉĂǇŵĞŶƚ�ŽĨ�ĨĞĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ 

WƌŽƉĞƌƚǇ� ;ůĂŶĚͿ� ŽǁŶĞƌƐ� ĂƌĞ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ƚŚĞ� ƉĂǇŵĞŶƚ� ŽĨ� ĨĞĞƐ� ĂŶĚ� ĐŚĂƌŐĞƐ� ĨŽƌ� ǁĂƚĞƌ� ƐƵƉƉůǇ͕�
ƐĞǁĞƌĂŐĞ�ĂŶĚ�ůŝƋƵŝĚ�ƚƌĂĚĞ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ��ŽƵŶĐŝů͘�dŚŝƐ�ŝŶĐůƵĚĞƐ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�ŽĨ�ŵĂƌŝŶĂ͕�
ĐĂƌĂǀĂŶ�ƉĂƌŬ͕�ĞƚĐ͕͘�ŝĨ�Ă�ĚƵŵƉ�ƉŽŝŶƚ�ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞŝƌ�ƉƌĞŵŝƐĞƐ�ŝƐ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ͘�
tŚĞƌĞ�ĂŶŽƚŚĞƌ�ƉĂƌƚǇ�;ůĞƐƐĞĞͿ� ůĞĂƐĞƐ�ƉƌĞŵŝƐĞƐ�ĂŶǇ�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽƌ�;ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌͿ�
ĨŽƌ�ƐƵĐŚ�ĨĞĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ�ŝƐ�Ă�ŵĂƩĞƌ�ĨŽƌ�ƚŚĞ�ůĞƐƐŽƌ�ĂŶĚ�ƚŚĞ�ůĞƐƐĞĞ  ͘

�ŽƵŶĐŝů� ǁŝůů� ĐŚĂƌŐĞ� Ă� ƐĞƉƟĐ� ƚĂŶŬ� ĂŶĚ� ƉĂŶ� ǁĂƐƚĞ� ĚŝƐƉŽƐĂů� ĐŚĂƌŐĞ� ĨŽƌ� ƐĞƌǀŝĐĞƐ� ŝƚ� ƉƌŽǀŝĚĞƐ� ƚŽ�
ƚƌĂŶƐƉŽƌƚĞƌƐ�ŽĨ�ƐĞƉƟĐ�ƚĂŶŬ�ĂŶĚ�ƉĂŶ�ǁĂƐƚĞ�ƚĂŶŬĞƌĞĚ�ĂŶĚ�ĚŝƐĐŚĂƌŐĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ  ͘
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dĂďůĞ�Ϯ͗�^ƵŵŵĂƌǇ�ŽĨ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĨĞĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ�Ϯ 

�ůů� ĚŝƐĐŚĂƌŐĞƌƐ� ŽĨ� ůŝƋƵŝĚ� ƚƌĂĚĞ� ǁĂƐƚĞ� ƚŽ� �ŽƵŶĐŝů͛Ɛ� ƐĞǁĞƌĂŐĞ� ƐǇƐƚĞŵ� ƐŚŽƵůĚ� ďĞ� ĂǁĂƌĞ� ƚŚĂƚ� ƚŚĞǇ� ĂƌĞ�
ƐƵďũĞĐƚ�ƚŽ�ƉƌŽƐĞĐƵƟŽŶ�ĂŶĚ�ŝŵƉŽƐŝƟŽŶ�ŽĨ�ĮŶĞƐ�ƵŶĚĞƌ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϯ�ĂŶĚ�ƚŚĞ�WƌŽƚĞĐƟŽŶ�
ŽĨ� ƚŚĞ� �ŶǀŝƌŽŶŵĞŶƚ� ;KƉĞƌĂƟŽŶƐͿ� �Đƚ� ϭϵϵϳ� ĂŶĚ�ZĞŐƵůĂƟŽŶƐ͘� /Ŷ� ĂĚĚŝƟŽŶ� ƚŽ� ĮŶĞƐ͕� �ŽƵŶĐŝů�ŵĂǇ� ƌĞĐŽǀĞƌ�

ĐŽƐƚƐ�ŽĨ�ĚĂŵĂŐĞƐ�ĂŶĚ�ĮŶĞƐ�ŝŶĐƵƌƌĞĚ�ďǇ��ŽƵŶĐŝů�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĂŶ�ŝůůĞŐĂů�ůŝƋƵŝĚ�ƚƌĂĚĞ�ǁĂƐƚĞ�ĚŝƐĐŚĂƌŐĞ͘ 

ϭ /Ŷ�ĂĚĚŝƟŽŶ͕�Ă�&ŽŽĚ�tĂƐƚĞ��ŝƐƉŽƐĂů��ŚĂƌŐĞ�ǁŝůů�ĂƉƉůǇ�ǁŚĞƌĞ��ŽƵŶĐŝů�ŚĂƐ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĂŶ�ĞǆŝƐƟŶŐ�ĨŽŽĚ�ǁĂƐƚĞ�ĚŝƐƉŽƐĂů�ƵŶŝƚ�ĨŽƌ�Ă�ŚŽƐƉŝƚĂů͕�
ŶƵƌƐŝŶŐ�ŚŽŵĞ�Žƌ�ŽƚŚĞƌ�ĞůŝŐŝďůĞ�ĨĂĐŝůŝƚǇ�;ƌĞĨĞƌ�ƚŽ�ƐĞĐƟŽŶ�ϲ�ƉĂŐĞ�ϴϯ  ͘

Ϯ EŽƚ�ĂƉƉůŝĐĂďůĞ�ĨŽƌ�ĚŝƐĐŚĂƌŐĞƌƐ�ĞǆĞŵƉƚĞĚ�ŝŶ�dĂďůĞ�ϭ  ͘

ϯ EŽŶ-ĐŽŵƉůŝĂŶĐĞ�ƚƌĂĚĞ�ǁĂƐƚĞ�ƵƐĂŐĞ�ĐŚĂƌŐĞ͕�ŝĨ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ĨĂŝůƐ�ƚŽ�ŝŶƐƚĂůů�Žƌ�ƉƌŽƉĞƌůǇ�ŵĂŝŶƚĂŝŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉƌĞ-ƚƌĞĂƚŵĞŶƚ�ĞƋƵŝƉŵĞŶƚ͗ 

 �ĂƚĞŐŽƌǇ�ϭ�-�Ψϭ͘ϱϵͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ 

 �ĂƚĞŐŽƌǇ�Ϯ�-�Ψϭϱ͘ϬϱͬŬ>�;ϮϬϮϮͬϮϬϮϯͿ 

ϰ KŶůǇ�ĂƉƉůŝĐĂďůĞ�ŝĨ�ƚŚĞ�ĚŝƐĐŚĂƌŐĞƌ�ŚĂƐ�Ă�ĚƵŵƉ�ƉŽŝŶƚ�ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞŝƌ�ƉƌĞŵŝƐĞƐ�ǁŚŝĐŚ�ŝƐ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƐĞǁĞƌĂŐĞ�ƐǇƐƚĞŵ 
 

 

^ƚĂƚĞ�ŽĨ�WƌŽƉŽƐĞĚ��ŽƌƌŽǁŝŶŐƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ƉƌŽƉŽƐĞĚ�ďŽƌƌŽǁŝŶŐƐ�ĨŽƌ�ƚŚĞ�ϮϬϮϮͬϮϬϮϯ�ĮŶĂŶĐŝĂů�ǇĞĂƌ� 
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ϭ zĞƐ�
ϯ zĞƐ zĞƐ zĞƐ EŽ EŽ EŽ zĞƐ�

ϰ EŽ zĞƐ 

Ϯ zĞƐ zĞƐ zĞƐ zĞƐ zĞƐ EŽ EŽ zĞƐ EŽ zĞƐ 

Ϯ^ zĞƐ zĞƐ
ϰ zĞƐ zĞƐ EŽ zĞƐ EŽ EŽ EŽ zĞƐ 

ϯ zĞƐ zĞƐ zĞƐ zĞƐ EŽ EŽ zĞƐ EŽ zĞƐ zĞƐ 
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WƌŝǀĂƚĞ�,ŝƌĞ�ZĂƚĞƐ�ĨƌŽŵ�:ƵůǇ�ϭƐƚ�ϮϬϮϮ 

��^�Z/Wd/KE�;DŝŶŝŵƵŵ�WƌŝǀĂƚĞ�,ŝƌĞ�ƌĂƚĞ�ŝƐ�ϭ�ŚŽƵƌͿ 
�ǆƚĞƌŶĂů�,ŽƵƌůǇ 

,ŝƌĞ�ZĂƚĞ 

hƟůŝƚǇΖƐ ΨϭϬϬ 

DĞĚŝƵŵ�dƌƵĐŬƐ� 

;�ƌĞǁ�ĐĂďƐ͕�^ŵĂůů�dŝƉƉĞƌƐ�Θ�dĂďůĞ�dŽƉƐͿ 
ΨϭϱϬ 

,ĞĂǀǇ�dƌƵĐŬƐ�;�tĂƚĞƌ�dĂŶŬĞƌƐ�Θ�dŝƉƉĞƌƐͿ ΨϮϮϱ 

'ƌĂĚĞƌƐ ΨϮϲϬ 

ZŽůůĞƌƐ Ψϭϱϱ 

DŽǁĞƌƐ ΨϭϮϱ 

dƌĂĐƚŽƌƐ Ψϭϱϱ 

�ĂĐŬŚŽĞ ΨϭϴϬ 

^ŬŝĚƐƚĞĞƌ ΨϮϱϱ 

:ĞƚƉĂƚĐŚĞƌ ΨϮϲϬ 

�ƌĂŶĞ�dƌƵĐŬ ΨϮϴϱ 

'ĂƌďĂŐĞ��ŽŵƉĂĐƚŽƌ ΨϮϯϱ 

�ŝƚĐŚǁŝƚĐŚ�dƌĞŶĐŚĞƌ ΨϰϬϬ 

>ŽĂĚĞƌ ΨϮϰϬ 

&ŽƌŬůŝŌ� ΨϭϰϬ 

WŽůĂƌŝƐ��ƵŐŐǇ�>ŝŐŚƚ�sĞŚŝĐůĞ ΨϭϬϬ 

�ĞƌĂƚŽƌ ΨϭϱϬ 

tĂƚĞƌ�^ŶŽƌƚĞƌͬ��dsͬdƌĂŝůĞƌ�;ŝŶĐůƵĚŝŶŐ�ƚƌƵĐŬͿ ΨϮϴϬ 

sĞƌŵĞĞƌ�sĂĐƵƵŵ��ǆĐĂǀĂƚŽƌ�;ŝŶĐůƵĚŝŶŐ�ƚƌƵĐŬͿ ΨϮϱϬ 

�ŽŶĐƌĞƚĞ�^Ăǁ Ψϭϯϱ 

dƌĂĸĐ�>ŝŐŚƚƐ� ΨϮϭϬͬƉĞƌ�ĚĂǇ 

DĞƐƐĂŐĞ��ŽĂƌĚ ΨϮϭϬͬƉĞƌ�ĚĂǇ 

DŝŶŽƌ�WůĂŶƚ� ΨϵϬͬƉĞƌ�ĚĂǇ�WůƵƐ�KƉĞƌĂƚŽƌ��ŽƐƚƐ 

KƚŚĞƌ�>ĂƌŐĞ�WůĂŶƚ�Θ�sĞŚŝĐůĞƐ�ŶŽƚ�ůŝƐƚĞĚ�ĐŚĂƌŐĞƐ�Ăƚ�/ŶƚĞƌŶĂů�ŚŝƌĞ�
ƌĂƚĞ�WůƵƐ�ϭϬй�WůƵƐ�ΨϲϬ͘ϬϬ�ƉĞƌ�ŚŽƵƌ�ĨŽƌ�tĂŐĞƐ  
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^ƚĂƚĞŵĞŶƚ�ŽĨ�&ĞĞƐ�ĂŶĚ��ŚĂƌŐĞƐ� 
��ĚĞƚĂŝůĞĚ�ƐĐŚĞĚƵůĞ�ŽĨ�&ĞĞƐ�ĂŶĚ��ŚĂƌŐĞƐ�ĨŽƌ�ϮϬϮϮͬϮϬϮϯ͕�ŝŶĐůƵĚŝŶŐ�ƚŚŽƐĞ�ǁŝƚŚŝŶ��ŽƵŶĐŝů͛ Ɛ�^ƚĂƚĞŵĞŶƚ�
ŽĨ�ZĞǀĞŶƵĞ�WŽůŝĐǇ͕�ŝƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�͞ �ƵĚŐĞƚ��ŽĐƵŵĞŶƚ͘͟� 

�ƉƉůŝĐĂďůĞ� ĨĞĞƐ� ƐĞƚ� ŽƵƚ� ŝŶ� ƚŚŝƐ� ƐĞĐƟŽŶ� ĂƌĞ� ƚŽ� ďĞ� ǁĂŝǀĞĚ� ĨŽƌ� ďŽŶĂ-ĮĚĞ� ĐŽŵŵƵŶŝƚǇ� ĞǀĞŶƚƐ͘�
�ŽŵŵƵŶŝƚǇ� ĞǀĞŶƚƐ� ĂƌĞ� ĚĞĮŶĞĚ� ĂƐ� ƚŚŽƐĞ� ƌƵŶ� ďǇ� ŶŽƚ-ĨŽƌ-ƉƌŽĮƚ� ŽƌŐĂŶŝƐĂƟŽŶƐ� ďĂƐĞĚ� ŝŶ� ƚŚĞ� �ŽŐĂŶ�
^ŚŝƌĞ�ĂƌĞĂ�͕�ĞǆĐůƵĚŝŶŐ�ĞǀĞŶƚƐ�ƌƵŶ�ďǇ�ŐŽǀĞƌŶŵĞŶƚ�ĂŐĞŶĐŝĞƐ�ĂŶĚ�ƉƌŝǀĂƚĞ�ĨƵŶĐƟŽŶƐ͘�dŚĞ�ĞǆĐĞƉƟŽŶ�ƚŽ�
ƚŚŝƐ�ŝƐ�ǁŚĞƌĞ��ŽƵŶĐŝů�ĂƐƐĞƚƐ�ĂƌĞ�ŚŝƌĞĚ�ĨŽƌ�ĨƵŶĞƌĂůƐ�ǁŚĞŶ�ĨĞĞƐ�ĂƌĞ�ƚŽ�ďĞ�ǁĂŝǀĞĚ  ͘

&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ� 

&ĞĞ�Ψ 
'^d 

�ŽƵŶĐŝů�,ĂůůƐ�Θ�dŚĞĂƚƌĞƐ   

dŽǁŶ� ,Ăůů� Žƌ� ^ƵƉƉĞƌ� ZŽŽŵ� ŽŶůǇ� ;ŝŶĐůƵĚĞƐ� ƵƐĞ� ŽĨ� ŬŝƚĐŚĞŶ͕� ďĂƌ� ĂƌĞĂ͕�
ĐŚĂŝƌƐ͕�ƚĂďůĞƐ͕�ĐƌŽĐŬĞƌǇ�Θ�ĐƵƚůĞƌǇͿ� ΨϮϵϬ͘ϬϬ z 

dŽǁŶ�,Ăůů�ĂŶĚ�^ƵƉƉĞƌ�ZŽŽŵ�;ŝŶĐůƵĚĞƐ�ƵƐĞ�ŽĨ�ŬŝƚĐŚĞŶ͕�ďĂƌ�ĂƌĞĂ͕�ĐŚĂŝƌƐ͕�
ƚĂďůĞƐ͕�ĐƌŽĐŬĞƌǇ�Θ�ĐƵƚůĞƌǇͿ� ΨϰϬϬ͘ϬϬ z 

�ŽůůĞƌƌĞŝŶĂ�,Ăůů ΨϭϬϬ͘ϬϬ z 

�ŽŽůĂďĂŚ�,Ăůů ΨϭϬϬ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�ĐůĞĂŶŝŶŐ�ĂŌĞƌ�ŚŝƌĞ �ĐƚƵĂů��ŽƐƚ z 

KǀĂůƐ�ĂŶĚ�^ƉŽƌƚŝŶŐ�&ŝĞůĚƐ   

>ŝŶĞ�ŵĂƌŬŝŶŐ�ĨŽƌ�ƐƉŽƌƟŶŐ�ĞǀĞŶƚƐ�;ƉĞƌ�ŚŽƵƌͿ ΨϭϬϬ͘ϬϬ z 

;�ǀĂŝůĂďůĞ�ĨŽƌ�ŶŽŶ-ƐƉŽƌƟŶŐ�ĮǆƚƵƌĞƐ�ďǇ�ĂƌƌĂŶŐĞŵĞŶƚ�ŽŶůǇͿ   

,ŝƌĞ�ŽĨ��ŽƵŶĐŝů�KǀĂůƐͬ�ĂǇ�;ĞǆĐůƵĚĞ�ĐůĞĂŶŝŶŐͿ ΨϯϬϬ͘ϬϬ z 

hƐĞ�ŽĨ�>ŝŐŚƚƐ�Ăƚ�>ĂƌŬŝŶ�KǀĂů�ĂŶĚ�ŶĞƚďĂůů�ĐŽƵƌƚƐ�;ƉĞƌ�ŚŽƵƌͿ 

ΨϭϬ͘ϬϬ�ϭͬϮ� 

>ŝŐŚƚƐ 

Ψϭϱ͘ϬϬ�&Ƶůů 

z 

ZƵŐďǇ�hŶŝŽŶ��ůƵďŚŽƵƐĞ   

�Ǉ�ĂƌƌĂŶŐĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ�ŽĨ�ƚŚĞ�EǇŶŐĂŶ�ZƵŐďǇ�hŶŝŽŶ��ůƵď �ĐƚƵĂů�ĐŽƐƚ z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�
&ĞĞ�Ψ 

'^d 

�ŽŶĚƐ—�ĂƐƵĂů�hƐĞƌƐ�ŽĨ��ŽƵŶĐŝů�&ĂĐŝůŝƚŝĞƐ    

�ĞƉŽƐŝƚ�ĨŽƌ�ŬĞǇ�;'^d�ĨƌĞĞ�ŝĨ�ĚĞƉŽƐŝƚ�ŶŽƚ�ĨŽƌĨĞŝƚĞĚͿ ΨϱϬ͘ϬϬ E 

^ŚŽǁŐƌŽƵŶĚ ΨϲϳϬ͘ϬϬ E 

ZĂĐĞĐŽƵƌƐĞ ΨϲϳϬ͘ϬϬ E 

tĂůŬĞƌ�WĂǀŝůŝŽŶ ΨϰϬϬ͘ϬϬ E 

tǇĞ�WĂǀŝůŝŽŶ ΨϰϬϬ͘ϬϬ E 

>ĂƌŬŝŶ�KǀĂů ΨϰϬϬ͘ϬϬ E 

&ƌĂŶŬ�^ŵŝƚŚ�KǀĂů ΨϰϬϬ͘ϬϬ E 

KΖZĞŝůůǇ�WĂƌŬ ΨϰϬϬ͘ϬϬ E 

:ƵŶŝŽƌ�ZƵŐďǇ�>ĞĂŐƵĞ�'ƌŽƵŶĚ ΨϰϬϬ͘ϬϬ E 

�ĂǀŝĚƐŽŶ�WĂƌŬ ΨϰϬϬ͘ϬϬ E 

ZŽƚĂƌǇ�WĂƌŬ ΨϰϬϬ͘ϬϬ E 

dŽǁŶ�,Ăůů��ŽŵƉůĞǆ ΨϲϳϬ͘ϬϬ E 

�ŽůůĞƌƌĞŝŶĂ�,Ăůů��ŽŶĚ ΨϭϬϬ͘ϬϬ E 

�ŽŶĚ�ƉĂǇĂďůĞ�ĨŽƌ�KůĚ��ƵŝůĚŝŶŐƐ�dƌĂŶƐƉŽƌƚĞĚ�ŝŶƚŽ�ƚŚĞ�dŽǁŶ��ƌĞĂ ΨϯϬ͕ϬϬϬ͘ϬϬ E 

�ŽƵŶĐŝů�DĞĞƚŝŶŐ�ZŽŽŵƐ   

�ŽƵŶĐŝů�DĞĞƟŶŐ�ZŽŽŵ�;ƉĞƌ�ĚĂǇͿ ΨϭϲϬ͘ϬϬ z 

tŽƌŬƐ��ĞƉŽƚ�dƌĂŝŶŝŶŐ�ZŽŽŵ�;ƉĞƌ�ĚĂǇͿ ΨϭϳϬ͘ϬϬ z 

   

�ŽŽůĂďĂŚ�,Ăůů��ŽŶĚ ΨϭϬϬ͘ϬϬ E 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�
&ĞĞ�Ψ 

'^d 

^ŚŽǁŐƌŽƵŶĚͬZĂĐĞĐŽƵƌƐĞ�ĂŶĚ�&ĂĐŝůŝƚŝĞƐ   

,ŝƌĞ�ŽĨ�^ŚŽǁŐƌŽƵŶĚ��ŽŵƉůĞǆͬ�ĂǇ�;ĞǆĐůƵĚŝŶŐ�ĞůĞĐƚƌŝĐŝƚǇͿ Ψϭ͕ϱϬϬ͘ϬϬ z 

,ŝƌĞ�ŽĨ�^ŚŽǁŐƌŽƵŶĚ��ŽŵƉůĞǆͬ�ĂǇ�ĨŽƌ��ŝƌĐƵƐ�;ĞǆĐůƵĚŝŶŐ�ĞůĞĐƚƌŝĐŝƚǇͿ ΨϮϭϬ͘ϬϬ z 

tĂůŬĞƌ�WĂǀŝůŝŽŶ�;ŝŶĐůƵĚŝŶŐ�ŬŝƚĐŚĞŶ͕�ďĂƌ͕�ĐŽŽů�ƌŽŽŵͿ ΨϯϬϬ͘ϬϬ z 

tǇĞ�WĂǀŝůŝŽŶ ΨϯϬϬ͘ϬϬ z 

tĂůŬĞƌ�WĂǀŝůŝŽŶ��Ăƌ���;ŝŶĐůƵĚŝŶŐ�ĐŽŽů�ƌŽŽŵͿ ΨϮϬϬ͘ϬϬ z 

�ƌĞŶĂ ΨϮϴϬ͘ϬϬ z 

ZŽĚĞŽ�zĂƌĚƐ ΨϮϴϬ͘ϬϬ z 

�ĂƩůĞ�ǇĂƌĚƐ�-�ĐĂƐƵĂů�ƵƐĞ�ƉĞƌ�ŚĞĂĚ�ƉĞƌ�ĚĂǇ Ψϭ͘ϲϬ z 

ZĂĐĞĐŽƵƌƐĞ�;ŝŶĐůƵĚŝŶŐ�ďĂƌ�ĂŶĚ�ƚŽŝůĞƚƐͿ ΨϯϬϬ͘ϬϬ z 

,ŽƌƐĞ�^ƚĂůůŝŶŐ�ĐŚĂƌŐĞƐ�;WĞƌ�,ŽƌƐĞ�ƉĞƌ�EŝŐŚƚͿ Ψϳ͘ϱϬ z 

�ĚĚŝƟŽŶĂů�ĐůĞĂŶŝŶŐ�ĂŌĞƌ�ŚŝƌĞ �ĐƚƵĂů��ŽƐƚ z 

^ŚŽǁŐƌŽƵŶĚ��ĂŵƉŝŶŐ��ŚĂƌŐĞƐ�;ƉĞƌ�ŶŝŐŚƚͿ�-�DĂũŽƌ��ǀĞŶƚƐ�KŶůǇ    

�ůů�WĞƌƐŽŶƐ Ψϱ͘ϱϬ z 

�ŽĂĐŚĞƐ ΨϳϬ͘ϬϬ z 

>ĂƌŐĞ�,ŽƌƐĞ�ŇŽĂƚƐ�;ƚƌƵĐŬƐͿ Ψϯϳ͘ϬϬ z 

�ƌŵǇ�ǀĞŚŝĐůĞƐ Ψϭϳ͘ϬϬ z 

^Ğŵŝ-dƌĂŝůĞƌƐ Ψϰϱ͘ϬϬ z 

�ĂƌƐ�ǁŝƚŚ�,ŽƌƐĞ�ŇŽĂƚƐͬ�ĂƌĂǀĂŶƐͬDŽƚŽƌŚŽŵĞƐ Ψϯϳ͘ϬϬ z 

^ŚĞĞƉ�ǇĂƌĚƐ�-�ĐĂƐƵĂů�ƵƐĞ�ƉĞƌ�ŚĞĂĚ�ƉĞƌ�ĚĂǇ ΨϬ͘ϵϱ z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�
&ĞĞ�Ψ 

'^d 

�ŽƵŶĐŝů��ƋƵŝƉŵĞŶƚ    

�ŚĂŝƌƐ Ψϭ͘ϮϬ z 

dĂďůĞƐ Ψϱ͘ϲϬ z 

�ƌŽĐŬĞƌǇͬ�ƵƚůĞƌǇ ΨϴϬ͘ϬϬ z 

�ĞůŝǀĞƌǇ�&ĞĞ�;Z�dhZE�ĂŶĚ�ŝŶ�dŽǁŶ�KE>zͿ ΨϭϱϬ͘ϬϬ z 

�ĂŶƚĞĞŶ�sĂŶ�;ƉĞƌ�ĚĂǇͿ Ψϴϱ͘ϬϬ z 

DĂƌƋƵĞĞƐ� ΨϭϭϬ͘ϬϬ z 

�ĚǀĞƌƚŝƐŝŶŐ�^ƚƌƵĐƚƵƌĞƐ    

�ŶŶƵĂů��ŚĂƌŐĞ—^ŝŐŶƐ�ϭϮϬϬ�ǆ�ϭϴϬϬ ΨϭϬϬ͘ϬϬ z 

�ŶŶƵĂů��ŚĂƌŐĞ—^ŝŐŶƐ�ϭϮϬϬ�ǆ�ϭϮϬϬ Ψϳϱ͘ϬϬ z 

�ŶŶƵĂů��ŚĂƌŐĞ—^ŝŐŶƐ�ϵϬϬ�ǆ�ϭϴϬϬ ΨϱϬ͘ϬϬ z 

�ŝƐŚŽŶŽƵƌĞĚ��ŚĞƋƵĞ�&ĞĞͬZĞƚƵƌŶĞĚ��ŝƌĞĐƚ��Ğďŝƚ�&ĞĞ   

�ĚŵŝŶŝƐƚƌĂƟŽŶ�&ĞĞ ΨϮϬ͘ϬϬ E 

dĞŵƉŽƌĂƌǇ�&ĞŶĐŝŶŐ�,ŝƌĞ�;ŝĨ�ĂǀĂŝůĂďůĞͿ   

dĞŵƉŽƌĂƌǇ�&ĞŶĐŝŶŐ��ŽŶĚ�WĂǇĂďůĞ�ĨŽƌ�,ŝƌĞ ΨϮϱϬ͘ϬϬ z 

,ŝƌĞ�ƚĞŵƉŽƌĂƌǇ�ĨĞŶĐŝŶŐ�;ĐŽƐƚ�ƉĞƌ�ƉĂŶĞů�ƉĞƌ�ǁĞĞŬ�ŚŝƌĞ�ŵŝŶŝŵƵŵͿ ΨϭϬ͘ϬϬ z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�
&ĞĞ�Ψ '^d 

�ĞŵĞƚĞƌǇ�;EŽƚ�>ĂǁŶ�^ĞĐƚŝŽŶͿ   

/ŶƚĞƌŵĞŶƚ�&ĞĞ ΨϳϰϬ͘ϬϬ z 

WĞƌƉĞƚƵĂů�DĂŝŶƚĞŶĂŶĐĞ ΨϮϬϬ͘ϬϬ z 

ZĞ-ŽƉĞŶ�Θ��ůŽƐĞ��ǆŝƐƟŶŐ�'ƌĂǀĞ Ψϲϱϱ͘ϬϬ z 

ZĞƐĞƌǀĞ�WůŽƚ��ŝŶĐůƵĚĞƐ�WĞƌƉĞƚƵĂů�DĂŝŶƚĞŶĂŶĐĞ�;ŶŽŶ-ƌĞĨƵŶĚĂďůĞͿ ΨϰϭϬ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�&ĞĞ�;tĞĞŬĞŶĚ�ĂŶĚ�WƵďůŝĐ�,ŽůŝĚĂǇ��ƵƌŝĂůƐͿ Ψϰϴϱ͘ϬϬ z 

>ĂǁŶ��ĞŵĞƚĞƌǇ�   

/ŶƚĞƌŵĞŶƚ�&ĞĞ ΨϳϰϬ͘ϬϬ z 

/ŶƚĞƌŵĞŶƚ�&ĞĞ�;�ƌĞŵĂƟŽŶ�^ĞĐƟŽŶͿ ΨϱϬϱ͘ϬϬ z 

ZĞŽƉĞŶŝŶŐ�'ƌĂǀĞ�ĨŽƌ�^ĞĐŽŶĚ�/ŶƚĞƌŵĞŶƚ Ψϲϱϱ͘ϬϬ z 

ZĞŽƉĞŶŝŶŐ�'ƌĂǀĞ�ĨŽƌ�/ŶƚĞƌŵĞŶƚ�;�ƌĞŵĂƟŽŶ�^ĞĐƟŽŶͿ ΨϱϬϱ͘ϬϬ z 

WĞƌƉĞƚƵĂů�DĂŝŶƚĞŶĂŶĐĞ Ψϲϳϱ͘ϬϬ z 

ZĞƐĞƌǀĞ�WůŽƚ�ŝŶĐůƵĚĞƐ�WĞƌƉĞƚƵĂů�DĂŝŶƚĞŶĂŶĐĞ�;ŶŽŶ-ƌĞĨƵŶĚĂďůĞͿ ΨϴϴϬ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�&ĞĞ�;tĞĞŬĞŶĚ�ĂŶĚ�WƵďůŝĐ�,ŽůŝĚĂǇ��ƵƌŝĂůƐͿ Ψϰϴϱ͘ϬϬ z 

�ƌĞŵĂƚŝŽŶ�tĂůů   

/ŶƚĞƌŵĞŶƚ�&ĞĞ ΨϯϲϬ͘ϬϬ z 

ZĞƐĞƌǀĞ�EŝĐŚĞ Ψϭϱϱ͘ϬϬ z 

sŝůůĂŐĞƐ   

/ŶƚĞƌŵĞŶƚ�&ĞĞ—,ĞƌŵŝĚĂůĞ�Θ�'ŝƌŝůĂŵďŽŶĞ� ΨϮϮϭϱ͘ϬϬ z 

ZĞ-ŽƉĞŶ�Θ��ůŽƐĞ��ǆŝƐƟŶŐ�'ƌĂǀĞ�—,ĞƌŵŝĚĂůĞ�Θ�'ŝƌŝůĂŵďŽŶĞ� ΨϮϮϭϱ͘ϬϬ z 

/ŶƚĞƌŵĞŶƚ�&ĞĞ—�ŽŽůĂďĂŚ ΨϮϱϮϱ͘ϬϬ z 

ZĞ-ŽƉĞŶ�Θ��ůŽƐĞ��ǆŝƐƟŶŐ�'ƌĂǀĞ�—�ŽŽůĂďĂŚ ΨϮϱϮϱ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�&ĞĞ�;tĞĞŬĞŶĚ�ĂŶĚ�WƵďůŝĐ�,ŽůŝĚĂǇ��ƵƌŝĂůƐͿ Ψϰϴϱ͘ϬϬ z 

/ŶƚĞƌŵĞŶƚ�&ĞĞ—ZĞ-ŽƉĞŶŝŶŐ�>ĂǁŶ��ĞŵĞƚĞƌǇ�ĨŽƌ���ƐŚĞƐ ΨϯϯϬ͘ϬϬ z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�&ĞĞ�Ψ '^d 

�ĞŵĞƚĞƌǇ�,ĞĂĚǁĂůů�Θ��ƌĞŵĂƟŽŶ�tĂůů�—�ƌŽŶǌĞ�WůĂƋƵĞƐ   

DĞŵŽƌŝĂů�WůĂƋƵĞ�;ŵŝŶŝŵƵŵ�ĐŽƐƚ�ΨϳϭϬ͘ϬϬͿ �ƚ�ĐŽƐƚ�н�ϮϬй�ŽŶĐŽƐƚΎ z 

�ĞƚĂĐŚĂďůĞ�WůĂƋƵĞ�;ŵŝŶŝŵƵŵ�ĐŽƐƚ�ΨϮϱϬ͘ϬϬͿ �ƚ�ĐŽƐƚ�н�ϮϬй�ŽŶĐŽƐƚΎ z 

�ƌĞŵĂƟŽŶ�tĂůů�WůĂƋƵĞ�;ŵŝŶŝŵƵŵ�ĐŽƐƚ�ΨϯϯϬ͘ϬϬͿ �ƚ�ĐŽƐƚ�н�ϮϬй�ŽŶĐŽƐƚΎ z 

EKd�͗�ϮϬй�ŽŶ-ĐŽƐƚ�ŝŶĐůƵĚĞƐ�ĚĞƐŝŐŶ�ĂŶĚ�ĮǆŝŶŐ�ŽĨ�ŝŶƐĐƌŝďĞĚ�ƉůĂƋƵĞ�   

ΎDĂǆŝŵƵŵ�ŽŶ-ĐŽƐƚ�ĐŚĂƌŐĞ�ΨϭϱϬ 

�ŶŝŵĂů�/ŵƉŽƵŶĚŝŶŐ�ĨĞĞƐ     

ZĞůĞĂƐĞ�ŽĨ�/ŵƉŽƵŶĚĞĚ��ŽŐ�Žƌ��Ăƚ ΨϳϮ͘ϬϬ E 

^ĞĐŽŶĚ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚ�/ŵƉŽƵŶĚŝŶŐ�ǁŝƚŚŝŶ�ϯŵƚŚƐ Ψϱϯ͘ϬϬ E 

DĂŝŶƚĞŶĂŶĐĞ��ŚĂƌŐĞ�ĨŽƌ�ŝŵƉŽƵŶĚĞĚ��ŽŐ�Žƌ��Ăƚ�ǁĞĞŬĚĂǇ� Ψϱ͘ϬϬ E 

DĂŝŶƚĞŶĂŶĐĞ��ŚĂƌŐĞ�ĨŽƌ�ŝŵƉŽƵŶĚĞĚ��ŽŐ�Žƌ��Ăƚ�ǁĞĞŬĞŶĚ� ΨϮϬ͘ϬϬ E 

ZĞ-ŚŽŵĞ�ĂŶŝŵĂů�;ƉůƵƐ�ƌĞŐŝƐƚƌĂƚŝŽŶ�Θ�ŵŝĐƌŽĐŚŝƉͿ Ψϱϭ͘ϬϬ E 

�ůů�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŚŽůĚŝŶŐ�Žƌ�ƐƵƌƌĞŶĚĞƌŝŶŐ�ĂŶĚ�ƌĞůĞĂƐŝŶŐ�
ĐŽŵƉĂŶŝŽŶ�ĂŶŝŵĂůƐ�ǁŝůů�ďĞ�ƉĂƐƐĞĚ�ŽŶƚŽ�ƚŚĞ�ŽǁŶĞƌ� 

�ƚ��ŽƐƚ�н�ϮϬй E 

^ƚŽĐŬ�/ŵƉŽƵŶĚŝŶŐͬ^ƵƌƌĞŶĚĞƌ��ŶŝŵĂů�  

DŝŶŝŵƵŵ�ĨĞĞ�ŽŶ�ĂŶǇ�ŝŵƉŽƵŶĚŝŶŐ�ĂŶĚ�ƐƵƌƌĞŶĚĞƌ��;ŶŽƚ�ƚŽ�ďĞ�ĐŚĂƌŐĞĚ�ŝĨ��
ƚŚĞ�ĂŶŝŵĂů�ŝƐ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�ĚĂŶŐĞƌŽƵƐͿ 

ΨϳϮ͘ϬϬ E 

DĂŝŶƚĞŶĂŶĐĞ�&ĞĞ—,ŽƌƐĞ�ĂŶĚ��ĂƚƚůĞ�;ƉĞƌ�ĂŶŝŵĂů͕�ƉĞƌ�ĚĂǇͿ ΨϮϬ͘ϱϬ E 

DĂŝŶƚĞŶĂŶĐĞ�&ĞĞ—WŝŐ�ĂŶĚ��ĞĞƌ�;ƉĞƌ�ĂŶŝŵĂů͕�ƉĞƌ�ĚĂǇͿ ΨϭϬ͘ϱϬ E 

DĂŝŶƚĞŶĂŶĐĞ�&ĞĞ—^ŚĞĞƉ�ĂŶĚ�'ŽĂƚ�;ƉĞƌ�ĂŶŝŵĂů͕�ƉĞƌ�ĚĂǇͿ Ψϱ͘ϱϬ E 

�ŚĂƌŐĞ�ƚŽ�ĐŽǀĞƌ�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŝŶǀĞƐƚŝŐĂƚŝŽŶ͕�ŝŵƉŽƵŶĚŝŶŐ�
ĂŶĚ�ƌĞůĞĂƐĞ�ƐƚŽĐŬͬĂŶŝŵĂůƐ 

  

EŽƌŵĂů�ǁŽƌŬŝŶŐ�ŚŽƵƌƐ�;ƉĞƌ�ƉĞƌƐŽŶ͕�ƉĞƌ�ŚŽƵƌͿ ΨϭϭϮ͘ϬϬ E 

�ĂůůŽƵƚ�;ƉĞƌ�ƉĞƌƐŽŶ͕�ƉĞƌ�ŚŽƵƌͿ�-�DŝŶŝŵƵŵ�ϰ�ŚŽƵƌƐ ΨϮϲϱ͘ϬϬ E 

�ĂƌƌŝĞƌͬdƌĂŶƐƉŽƌƚ�ĐŽƐƚƐ �ĐƚƵĂů�н�ϮϬй E 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�

&ĞĞ�Ψ 
'^d 

�ŽŵƉĂŶŝŽŶ��ŶŝŵĂůƐ�-�>ŝĨĞ�>ŽŶŐ�ZĞŐŝƐƚƌĂƚŝŽŶ�ĂŶĚ�DŝĐƌŽ-ĐŚŝƉƉŝŶŐ 

 

�ŶƚŝƌĞ�;ŶŽƚ�ĚĞ-ƐĞǆĞĚͿ��ŽŐ�;Žƌ�ĚĞƐĞǆĞĚ�ĂĨƚĞƌ�ƌĞůĞǀĂŶƚ�ĂŐĞͿ ΨϮϮϰ͘ϬϬ E 

�ŶƚŝƌĞ�;ŶŽƚ�ĚĞ-ƐĞǆĞĚͿ��Ăƚ Ψϱϲ͘ϬϬ E 

�Ğ-ƐĞǆĞĚ��ŽŐ Ψϲϲ͘ϬϬ E 

�Ğ-ƐĞǆĞĚ��Ăƚ Ψϱϲ͘ϬϬ E 

WŽƵŶĚͬ^ŚĞůƚĞƌ�ĚŽŐ�;ĚĞ-ƐĞǆĞĚͿ ΨϬ͘ϬϬ E 

WŽƵŶĚͬ^ŚĞůƚĞƌ�ĐĂƚ�;ĚĞ-ƐĞǆĞĚͿ ΨϬ͘ϬϬ E 

�ŽŐ�KǁŶĞĚ�ďǇ�Ă�ZĞŐŝƐƚĞƌĞĚ��ƌĞĞĚĞƌ�Žƌ�ĚĞƐĞǆŝŶŐ�ŶŽƚ�ƌĞĐŽŵŵĞŶĚĞĚ Ψϲϲ͘ϬϬ E 

�Ăƚ�KǁŶĞĚ�ďǇ�Ă�ZĞŐŝƐƚĞƌĞĚ��ƌĞĞĚĞƌ�Žƌ�ĚĞƐĞǆŝŶŐ�ŶŽƚ�ƌĞĐŽŵŵĞŶĚĞĚ Ψϱϲ͘ϬϬ E 

�Ğ-ƐĞǆĞĚ��Ăƚ�Žƌ��ŽŐ�KǁŶĞĚ�ďǇ�Ă�WĞŶƐŝŽŶĞƌΎ ΨϮϳ͘ϬϬ E 

ZĞŐŝƐƚƌĂƟŽŶ�ůĂƚĞ�ĨĞĞ—�ŶŝŵĂůƐ�ŶŽƚ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚŝŶ�Ϯϴ�ĚĂǇƐ�ŽĨ�ĚĂƚĞ�
ƚŚĞ�ĂŶŝŵĂů�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƌĞŐŝƐƚĞƌĞĚ͘ 

Ψϭϴ͘ϬϬ E 

�ŶŶƵĂů�WĞƌŵŝƚ—�Ăƚ�ŶŽƚ�ĚĞƐĞǆĞĚ�ďǇ�ĨŽƵƌ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�;ĞǆĞŵƉƟŽŶƐ�
ĂƉƉůǇ�ƚŽ�ĐĂƚƐ�ƌĞŐŝƐƚĞƌĞĚ�ďĞĨŽƌĞ�ϭͬϳͬϮϬϮϬ͕�ĐĂƚƐ�ŬĞƉƚ�ĨŽƌ�ďƌĞĞĚŝŶŐ�ƉƵƌƉŽƐĞƐ�
ďǇ�ŵĞŵďĞƌƐ�ŽĨ�ƌĞĐŽŐŶŝƐĞĚ�ďƌĞĞĚŝŶŐ�ďŽĚŝĞƐ�ĂŶĚ�ĐĂƚƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�
ĚĞƐĞǆĞĚ�ĚƵĞ�ƚŽ�ŵĞĚŝĐĂů�ƌĞĂƐŽŶƐͿ 

Ψϴϭ͘ϬϬ E 

�ŶŶƵĂů�WĞƌŵŝƚ—ZĞƐƚƌŝĐƚĞĚ�ďƌĞĞĚ�ĚŽŐƐ�Žƌ�ĚĞĐůĂƌĞĚ�ĚĂŶŐĞƌŽƵƐ�
;ĂƉƉůŝĞƐ�ƚŽ�ĚŽŐƐ�ĂůƌĞĂĚǇ�ƌĞŐŝƐƚĞƌĞĚͿ 

Ψϭϵϳ͘ϬϬ E 

Ύ��Ŷ�ĞůŝŐŝďůĞ�ƉĞŶƐŝŽŶĞƌ�ŝŶĐůƵĚĞƐ�Ă�ƉĞƌƐŽŶ�ŝŶ�ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�ĂŐĞĚ�ƉĞŶƐŝŽŶ͕�ǁĂƌ�ǁŝĚŽǁ�ƉĞŶƐŝŽŶ�Žƌ�ĚŝƐĂďŝůŝƚǇ�
ƉĞŶƐŝŽŶ�Žƌ�ƚŚĞ�ŚŽůĚĞƌ�ŽĨ�Ă�WĞŶƐŝŽŶĞƌ��ŽŶĐĞƐƐŝŽŶ��ĂƌĚ  ͘

�ŽŐ—tŽƌŬŝŶŐ͕�^ĞƌǀŝĐĞ�ŽĨ�ƚŚĞ�^ƚĂƚĞ�ĂŶĚ��ƐƐŝƐƚĂŶĐĞ� ΨϬ͘ϬϬ E 

�EEh�>�W�ZD/d���d�'KZz   

WĞƌŵŝƚ�>ĂƚĞ�&ĞĞ Ψϭϴ͘ϬϬ E 

�ĂƚĂ�ĞŶƚƌǇ�ŽĨ��ŚĂŶŐĞ�ŽĨ�KǁŶĞƌƐŚŝƉ�ĨŽƌŵƐ�ŽŶ�E^t�WĞƚ�ZĞŐŝƐƚƌǇ� 
Ψϱ͘ϬϬ�;ƉĞƌ�
ĨŽƌŵͿ 

z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�
&ĞĞ�Ψ '^d 

^ǁŝŵŵŝŶŐ�WŽŽů    

^ĞĂƐŽŶ�dŝĐŬĞƚƐ͗    

��®�^ŝŶŐůĞ ΨϭϭϬ͘ϬϬ z 

��®�&ĂŵŝůǇ 

&ĂŵŝůǇ�ŽĨ�ϰ�ĂŶĚ�ƚŚĞƌĞĂŌĞƌ�ƉƌŽĚƵĐĞ�Ă�DĞĚŝĐĂƌĞ�ĐĂƌĚ�;ĨŽƌ�ƉƌŽŽĨ�ŽĨ�
ĨĂŵŝůǇ�ŶƵŵďĞƌƐͿ�ĂŶĚ�ĂŶǇ�ĂĚĚŝƟŽŶĂů�ĐŚŝůĚ�ŶŽƚ�ůŝƐƚĞĚ�ŽŶ�ƚŚĞ�
DĞĚŝĐĂƌĞ�ĐĂƌĚ�ďĞ�Ψϯ�ƉĞƌ�ǀŝƐŝƚ 

ΨϮϭϱ͘ϬϬ z 

^ŝŶŐůĞ��ĂŝůǇ��ĚŵŝƐƐŝŽŶ Ψϯ͘ϬϬ z 

�ŚŝůĚƌĞŶ�Ϯ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ�ĂŶĚ�ƵŶĚĞƌ�;ŝĨ�ƐǁŝŵŵŝŶŐͿ Ψϭ͘ϬϬ z 

DƵƐĞƵŵ�&ĞĞƐ�    

�ĚƵůƚ��ŶƚƌǇ Ψϱ͘ϬϬ z 

�ŚŝůĚ��ŶƚƌǇ�;^ĐŚŽŽů�ĂŐĞĚͿ ΨϮ͘ϬϬ z 

&ĂŵŝůǇ��ŶƚƌǇ�;Ϯ��ĚƵůƚƐ͕�Ϯ��ŚŝůĚƌĞŶ�Žƌ�ϭ��ĚƵůƚ͕�ϯ��ŚŝůĚƌĞŶͿ ΨϭϬ͘ϬϬ z 

�ƵƐŚ�DŽďŝůĞ�&ĞĞƐ�;ƐĞƐƐŝŽŶ�ĨĞĞƐ�ƉĞƌ�ĐŚŝůĚ�ƉĞƌ�ŚŽƵƌͿ   

�ŚŝůĚ�ĐĂƌĞ�ƐĞƐƐŝŽŶƐ�;ƉĞƌ�ŚŽƵƌͿ 

�ĂĐŚ�ĂĚĚŝƟŽŶĂů�ĐŚŝůĚ�ΨϭϬ 

Ψϭϱ͘ϬϬ 
E 

WůĂǇŐƌŽƵƉ�ƐĞƐƐŝŽŶƐ�;ƉĞƌ�ƐĞƐƐŝŽŶͿ 

�ĂĐŚ�ĂĚĚŝƟŽŶĂů�ĐŚŝůĚ�ΨϭϬ 

Ψϭϱ͘ϬϬ 
E 

�ĂƐƵĂů��ĂǇ��ŚŝůĚ�ĐĂƌĞ�ƐĞƐƐŝŽŶ Ψϱϱ͘ϬϬ E 

�ĂƌůǇ�>ĞĂƌŶŝŶŐ��ĞŶƚƌĞ   

�ŶƌŽůŵĞŶƚ�-�ƉĞƌ�ĐŚŝůĚ ΨϲϬ͘ϬϬ E 

�ĂŝůǇ�ĨĞĞ�Ϭ�-�Ϯ�ǇĞĂƌ ΨϭϭϬ͘ϬϬ E 

�ĂŝůǇ�ĨĞĞ�Ϯ�ǇĞĂƌƐ�ĂŶĚ�ϭĚĂǇ�-�ϯ�ǇĞĂƌƐ ΨϭϬϳ͘ϬϬ E 

�ĂŝůǇ�ĨĞĞ�ϯ�ǇĞĂƌƐ�ĂŶĚ�ϭ�ĚĂǇƐ�-�ϭϮ�ǇĞĂƌƐ ΨϭϬϰ͘ϬϬ E 

�ĂƐƵĂů��ĂǇ ΨϭϯϬ͘ϬϬ E 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ 

&ĞĞ�Ψ '^d 

tĂƚĞƌ��ŽŶŶĞĐƚŝŽŶƐ    

ϮϬŵŵ��ŽŶŶĞĐƟŽŶ ΨϳϬϬ͘ϬϬ E 

Ϯϱŵŵ��ŽŶŶĞĐƟŽŶ ΨϴϱϬ͘ϬϬ E 

ϯϮŵŵ��ŽŶŶĞĐƟŽŶ ΨϴϱϬ͘ϬϬ E 

ϰϬŵŵ��ŽŶŶĞĐƟŽŶ ΨϭϭϱϬ͘ϬϬ E 

ϱϬŵŵ��ŽŶŶĞĐƟŽŶ ΨϭϲϱϬ͘ϬϬ E 

ϭϬϬŵŵ��ŽŶŶĞĐƟŽŶ� WƌŝĐĞ�ŽŶ�ƌĞƋƵĞƐƚ  E 

�ŚĂƌŐĞ�ĨŽƌ��ŽǁŶƐŝǌŝŶŐ�tĂƚĞƌ�DĞƚĞƌ ΨϮϱϬ͘ϬϬ E 

�ŚĂƌŐĞ�ĨŽƌ�ĚŝƐĐŽŶŶĞĐƟŽŶ�;�ǆĐĞƉƚ�ĨŽƌ�ϭϬϬŵŵ�ŽŶ�ZĞƋƵĞƐƚͿ ΨϭϱϬ͘ϬϬ E 

�ŚĂƌŐĞ�ĨŽƌ�ƌĞĐŽŶŶĞĐƟŽŶ �ĐƚƵĂů��ŽƐƚ E 

tĂƚĞƌ�DĞƚĞƌ�dĞƐƟŶŐ�;ƚŽ�ďĞ�ƌĞĨƵŶĚĞĚ�ŝĨ�ĨŽƵŶĚ�ĨĂƵůƚǇͿ ΨϭϬϬ͘ϬϬ E 

/ŶƐƚĂůůĂƟŽŶ�ŽĨ�ŇŽǁ�ƌĞƐƚƌŝĐƚŽƌ� ΨϱϬ͘ϬϬ E 

ZĞŵŽǀĂů�ŽĨ�ŇŽǁ�ƌĞƐƚƌŝĐƚŽƌ ΨϱϬ͘ϬϬ E 

�ǆƚĞŶƐŝŽŶ� ŽĨ� ƐƚĂŶĚĂƌĚ� ǁĂƚĞƌ� ƐĞƌǀŝĐĞ� ĨŽƌ� Ă� ŶĞǁ� ĐŽŶŶĞĐƟŽŶ�
;WůĂŶƚ͕�>ĂďŽƵƌ�ĂŶĚ�DĂƚĞƌŝĂůƐͿ 

�ĐƚƵĂů��ŽƐƚ E 

^ƵƉƉůǇ�ǁĂƚĞƌ�ŵĞƚĞƌ�ďŽǆ ΨϭϬϬ͘ϬϬ E 

^ƵƉƉůǇ�ĂŶĚ�ŝŶƐƚĂůů�ǁĂƚĞƌ�ŵĞƚĞƌ�ďŽǆ ΨϮϬϬ͘ϬϬ E 

^ĞǁĞƌ��ŽŶŶĞĐƚŝŽŶƐ    

EĞǁ�ƐĞǁĞƌ�ĐŽŶŶĞĐƟŽŶ�;WůĂŶƚ͕�>ĂďŽƵƌ�ĂŶĚ�DĂƚĞƌŝĂůƐͿ �ĐƚƵĂů��ŽƐƚ E 

&ŝůů�ƐǁŝŵŵŝŶŐ�ƉŽŽů�ĨƌŽŵ�ŚǇĚƌĂŶƚ ΨϭϱϬ͘ϬϬ E 

^ƉĞĐŝĂů�tĂƚĞƌ�DĞƚĞƌ�ZĞĂĚŝŶŐ ΨϯϬ͘ϬϬ E 

dƌĂĚĞ�tĂƐƚĞ�&ĞĞƐ     

�ŶŶƵĂů�dƌĂĚĞ�tĂƐƚĞ�&ĞĞ�–��ĂƚĞŐŽƌǇ�ϭ�ĚŝƐĐŚĂƌŐĞƌƐ Ψϵϱ͘ϬϬ E 

�ŶŶƵĂů�dƌĂĚĞ�tĂƐƚĞ�&ĞĞ�–��ĂƚĞŐŽƌǇ�Ϯ�ĚŝƐĐŚĂƌŐĞƌƐ Ψϭϴϱ͘ϬϬ E 

ZĞŝŶƐƉĞĐƚŝŽŶ�&ĞĞ�;ŝĨ�ƌĞƋƵŝƌĞĚͿ��ĂƚĞŐŽƌǇ�ϭ͕�Ϯ�ĚŝƐĐŚĂƌŐĞƌƐ Ψϵϱ͘ϬϬ E 

Ϯϱŵŵ�sŝůůĂŐĞ��ŽŶŶĞĐƟŽŶ�� ΨϭϬϬϬ͘ϬϬ E 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�

&ĞĞ�Ψ '^d 

�ŽŐĂŶ�^ŚŝƌĞ��ĚŵŝŶŝƐƚƌĂƟŽŶ    

WŚŽƚŽĐŽƉǇŝŶŐ�Θ�WƌŝŶƚŝŶŐ    

�ϰ�WĂŐĞ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϰϬ z 

�ϰ�WĂŐĞ��ŽůŽƵƌ Ψϯ͘ϬϬ z 

�ϯ�WĂŐĞ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϱϬ z 

�ϯ�WĂŐĞ��ŽůŽƵƌ Ψϲ͘ϬϬ z 

>ĂŵŝŶĂƚŝŶŐ   

�ϰ�WĂŐĞ Ψϯ͘ϯϬ z 

�ϯ�WĂŐĞ Ψϲ͘ϬϬ z 

^ĐĂŶŶŝŶŐ    

dŽ�ĞŵĂŝů ΨϮ͘ϬϬ z 

KƚŚĞƌ�^ĞƌǀŝĐĞƐ    

,ĞƌŝƚĂŐĞ�tĂůŬǁĂǇ�WůĂƋƵĞ�;DŝŶŝŵƵŵ�ΨϮϱϬ͘ϬϬͿ �ƚ�ĐŽƐƚ�н�ϭϬй z 

WƌŽƉĞƌƚǇͬZŽĂĚ�DĂƉ ΨϭϬ͘ϬϬ  z 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�&ĞĞ�Ψ '^d 

�ŽŐĂŶ�^ŚŝƌĞ�>ŝďƌĂƌǇ    

WŚŽƚŽĐŽƉǇŝŶŐ�Θ�WƌŝŶƚŝŶŐ    

^ĐĂŶŶŝŶŐ�ƚŽ�ĞŵĂŝů Ψϭ͘ϬϬ z 

�ϰ�^ŝŶŐůĞ�^ŝĚĞĚ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϰϬ z 

�ϰ��ŽƵďůĞ�^ŝĚĞĚ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϱϬ z 

�ƵůŬ��ϰ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϯϬ z 

�ϰ�WĂŐĞ��ŽůŽƵƌ Ψϯ͘ϬϬ z 

�ƵůŬ��ϰ��ŽůŽƵƌ�;ƉĞƌ�ƐŚĞĞƚͿ Ψϭ͘ϬϬ z 

�ϯ�^ŝŶŐůĞ�^ŝĚĞĚ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϱϬ z 

�ϯ��ŽƵďůĞ�^ŝĚĞĚ��ůĂĐŬ�Θ�tŚŝƚĞ ΨϬ͘ϳϬ z 

�ϯ�WĂŐĞ��ŽůŽƵƌ Ψϲ͘ϬϬ z 

>ĂŵŝŶĂƚŝŶŐ   

�ϰ�WĂŐĞ Ψϯ͘ϯϬ z 

�ϯ�WĂŐĞ Ψϲ͘ϬϬ z 

KǀĞƌĚƵĞ�&ĞĞƐ�ĂŶĚ�ŽƚŚĞƌ��ŚĂƌŐĞƐ   

�s�͛Ɛ��;ǁŝƚŚ�ĐŚĂƌŐĞƐ�ƉĞƌ�ŝƚĞŵ�ďĞŝŶŐ�ĐĂƉƉĞĚ�Ăƚ�ΨϯϬͿ Ψϭ͘ϱϬ�ƉĞƌͬĚĂǇ z 

>ŽƚƐ�Žƌ��ĂŵĂŐĞĚ�/ƚĞŵ dĂǆ�/ŶǀŽŝĐĞ�ĨŽƌ�ĐŽƐƚ�ůĞƐƐ��ĞƉƌĞĐŝĂƟŽŶ  

WƌŽĐĞƐƐŝŶŐ�&ĞĞ Ψϱ͘ϱϬ z 

ZĞƉůĂĐĞŵĞŶƚ�ĐĂƌĚƐ ΨϮ͘ϬϬ z 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�

&ĞĞ�Ψ 
'^d 

'ŽǀĞƌŶŵĞŶƚ�/ŶĨŽƌŵĂƟŽŶ�WƵďůŝĐ��ĐĐĞƐƐ�&ĞĞ 

;�ĐĐĞƐƐ�ƚŽ�ƌĞĐŽƌĚƐ�ďǇ�ŶĂƚƵƌĂů�ƉĞƌƐŽŶƐͿ� � 

�ĐĐĞƐƐ�ƚŽ�ZĞĐŽƌĚƐ�    

�ƉƉůŝĐĂƟŽŶ�&ĞĞ—/ŶĨŽƌŵĂů��ĐĐĞƐƐ�ƚŽ�/ŶĨŽƌŵĂƟŽŶ Eŝů  

�ƉƉůŝĐĂƟŽŶ�&ĞĞ—&ŽƌŵĂů��ĐĐĞƐƐ�ƚŽ�/ŶĨŽƌŵĂƟŽŶ ΨϯϬ͘ϬϬ E 

WƌŽĐĞƐƐŝŶŐ�ĐŚĂƌŐĞ�ƉĞƌ�ŚŽƵƌ�ĂŌĞƌ�ĮƌƐƚ�ŚŽƵƌ ΨϯϬ͘ϬϬ E 

&ůŽŽĚŝŶŐ�Žƌ��ƌĂŝŶĂŐĞ�/ŶĨŽƌŵĂƟŽŶ�;ƐϲϬϴ͕�>'��ĐƚͿ   

^ƵƉƉůǇ�ŽĨ�tƌŝƩĞŶ��ĚǀŝĐĞ�ƉĞƌ�ƉƌŽƉĞƌƚǇ�ŽĨ�ϭй�ĂŶŶƵĂů��ǆĐĞĞĚĞŶĐĞ�
WƌŽďĂďŝůŝƚǇ�;ϭ�ŝŶ�ϭϬϬ�ǇĞĂƌͿ�&ůŽŽĚ�>ĞǀĞů�ŝĨ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ůŽĐĂƟŽŶ 

ΨϭϮϬ͘ϬϬ E 

�ůĞĐƚƌŽŶŝĐ�ĐŽƉǇ�;W�&�ĨŽƌŵĂƚͿ�ŽĨ��ŽƵŶĐŝů�ĂĚŽƉƚĞĚ�&ůŽŽĚ�^ƚƵĚǇ�ZĞƉŽƌƚ ΨϯϯϬ͘ϬϬ E 

EŽƚĞ͗�^ƚĂŶĚĂƌĚ�ƐĞƌǀŝĐĞ�ŝƐ�ϱ�ďƵƐŝŶĞƐƐ�ĚĂǇƐ͘�WŚŽƚŽĐŽƉǇ�ĐŚĂƌŐĞƐ�ǁŝůů�ĂƉƉůǇ�ǁŚĞƌĞ�ƌĞůĞǀĂŶƚ͘� 

��Zd/&/��d�^ 

DĂǆŝŵƵŵ�ƌĞŐƵůĂƚĞĚ�ĨĞĞ�ƵŶĚĞƌ��ŶǀŝƌŽŶŵĞŶƚĂů�WůĂŶŶŝŶŐ�ĂŶĚ��ƐƐĞƐƐŵĞŶƚ�ZĞŐƵůĂƟŽŶ�-�ĂƐ�ĂŵĞŶĚĞĚ 

�ŽƉǇ�ŽĨ��ƌĂŝŶĂŐĞ��ŝĂŐƌĂŵƐ ΨϯϬ͘ϬϬ E 

WůĂŶŶŝŶŐ��ĞƌƟĮĐĂƚĞ—^ĞĐƟŽŶ�ϭϬ͘ϳ�;ϮͿ Ψϱϯ͘ϬϬ�WĞƌ�ůŽƚ E 

WůĂŶŶŝŶŐ��ĞƌƟĮĐĂƚĞ—^ĞĐƟŽŶ�ϭϬ͘ϳ�;ϱͿ ΨϴϬ͘ϬϬ�WĞƌ�ůŽƚ� E 

WůĂŶŶŝŶŐ��Ğƌƚ�ŝŶĐůƵĚŝŶŐ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ 

—^ĞĐƟŽŶ�ϭϬ͘ϳ�;ϮͿ�;ϱͿ 
Ψϭϯϯ͘ϬϬ�WĞƌ�ůŽƚ E 

^ĞĐƟŽŶ�ϲϬϯ��ĞƌƟĮĐĂƚĞ�;ĂƐ�ƐĞƚ�ďǇ��ŝǀŝƐŝŽŶ�ŽĨ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚͿ Ψϴϱ͘ϬϬ E 

KƵƚƐƚĂŶĚŝŶŐ�EŽƟĐĞƐ�;ϳϯϱ�͘ϭϮϭ�WͿ�-�WĞƌ�>Žƚ�Ύ Ψϴϱ͘ϬϬ E 

�ǆƉĞĚŝƟŽŶ�&ĞĞ ΨϭϬϬ͘ϬϬ E 

Ύ�ŝĨ�ŝŶƐƉĞĐƟŽŶ�ŽĨ�ůŽƚ�ŝƐ�ƌĞƋƵŝƌĞĚ �ĐƚƵĂů��ŽƐƚ E 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ 

&ĞĞ�Ψ 
'^d 

^ŽƌƚĞĚ�ĂŶĚ�^ĞƉĂƌĂƚĞĚ��ŽŵĞƐƚŝĐ�ZĞĐǇĐůĂďůĞ�DĂƚĞƌŝĂůƐ    

'ůĂƐƐ͕�WĂƉĞƌ͕��ĂƌĚďŽĂƌĚ͕�WůĂƐƚŝĐ��ŽƚƚůĞƐ͕��ůƵŵŝŶƵŵ�ĐĂŶƐ Eŝů z 

hƐĞĚ�ŵŽƚŽƌ�Žŝů�ĂŶĚ�ǀĞŚŝĐůĞ�ďĂƩĞƌŝĞƐ Eŝů  

'ƌĞĞŶ�tĂƐƚĞ�;>ĂǁŶ�ĐůŝƉƉŝŶŐƐ�ŽŶůǇͿ Eŝů   

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�ƚƌĞĞ�ŵĂƚĞƌŝĂů�;ƉĞƌ�ƵƟůŝƚǇ�Žƌ�
ƐŝŶŐůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�ůŽĂĚ�ƵƉ�ƚŽ�ϭŵϹͿΎ 

Ψϯϲ͘ϬϬΎ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�;ƉĞƌ�ĚŽƵďůĞ�ĂǆůĞ�
ƚƌĂŝůĞƌ�Žƌ�ƐŵĂůů�ƚƌƵĐŬ�ƵƉ�ƚŽ�ϯ�ƚŽŶŶĞͿΎΎ 

Ψϰϱ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�ƉĞƌ�ƐŵĂůů�ƚƌƵĐŬ�;ϰ
-ϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϲϬ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�ƉĞƌ�ŵĞĚŝƵŵ�ƚƌƵĐŬ�
;ϴ-ϵ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϭϮϬ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�ƉĞƌ�ƐƚĂŶĚĂƌĚ�ĚŽŐ�
ƚƌĂŝůĞƌ�;ϭϮ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϭϴϬ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�ƉĞƌ�ƐƵƉĞƌ�ĚŽŐ�
ƚƌĂŝůĞƌ�;ϭϴ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϯϬϬ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�dƌĞĞ�ŵĂƚĞƌŝĂů�ƉĞƌ�ƐĞŵŝ�;Ϯϱ�
ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϰϬϬ͘ϬϬ z 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ 

&ĞĞ�Ψ 
'^d 

^ŽƌƚĞĚ�ĂŶĚ�^ĞƉĂƌĂƚĞĚ��ŽŵĞƐƚŝĐ�ZĞĐǇĐůĂďůĞ�DĂƚĞƌŝĂůƐ  

dŝŵďĞƌ�;ƐĂǁŶ�ƟŵďĞƌ�ƐƵŝƚĂďůĞ�ĨŽƌ�ĐŚŝƉƉŝŶŐ�ŽŶůǇͿ�-�ĐĂƌͬƐƚĂƟŽŶ�
ǁĂŐŽŶͬǁŚĞĞůŝĞ 

ΨϭϬ͘ϬϬ  z 

dŝŵďĞƌ�;ƐĂǁŶ�d/ŵďĞƌ��ƐƵŝƚĂďůĞ�ĨŽƌ�ĐŚŝƉƉŝŶŐ�ŽŶůǇͿ�-�ƉĞƌ�ƵƟůŝƚǇ�Žƌ�
ƐŝŶŐůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�ůŽĂĚ 

Ψϯϲ͘ϬϬ z 

dŝŵďĞƌ�;ƐĂǁŶ�d/ŵďĞƌ��ƐƵŝƚĂďůĞ�ĨŽƌ�ĐŚŝƉƉŝŶŐ�ŽŶůǇͿ�-�ƉĞƌ�ƐŵĂůů�ƚƌƵĐŬ�
;ϰ-ϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϳϮ͘ϬϬ z 

�ŽƌƌƵŐĂƚĞĚ�ŝƌŽŶ͕�ǁŚŝƚĞ�ŐŽŽĚƐ�;ĚĞŐĂƐƐĞĚͿ͕�ŚŽƚ�ǁĂƚĞƌ�ƐĞƌǀŝĐĞƐ͕�ĐĂƌ�
ďŽĚŝĞƐ͕�ƐĐƌĂƉ�ŵĞƚĂů�;ĨĞƌƌŽƵƐ�ĂŶĚ�ŶŽŶ-ĨĞƌƌŽƵƐͿ 

Eŝů  

tŚŝƚĞŐŽŽĚƐ�ŶŽƚ�ĚĞŐĂƐƐĞĚ Ψϭϲ͘ϬϬ z 

&Ăƌŵ�ĐŚĞŵŝĐĂů�ĚƌƵŵƐ�ͬ��ƌƵŵ�DƵƐƚĞƌ�ĐŚĞŵŝĐĂů�ĚƌƵŵƐ�;ĞŵƉƚǇ�ĂŶĚ�
ĐůĞĂŶͿ 

Eŝů   

�ůĞĂŶ�ĚƌƵŵƐ�ƚŽ�ůĂŶĚĮůů�;ƉĞƌ�ĚƌƵŵͿ Ψϯ͘ϬϬ z 

�ƵůŬǇ�&ƵƌŶŝƚƵƌĞ�;ƉĞƌ�ƵƟůŝƚǇ�Žƌ�ƐŝŶŐůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�ůŽĂĚͿͬĐĂƌƉĞƚ Ψϯϱ͘ϬϬΎ z 

DĂƩƌĞƐƐĞƐ� ^ŵĂůů� ;ĐŽƚ͕ƐŝŶŐůĞ͕� ŬŝŶŐ� ƐŝŶŐůĞͿ� ;ĞĂĐŚ� ƐŝŶŐůĞ� ĂǆůĞ� ƚƌĂŝůĞƌ�
ůŽĂĚͿ 

ΨϭϬ͘ϬϬ z 

DĂƩƌĞƐƐĞƐ� -� >ĂƌŐĞ� ;ĚŽƵďůĞ͕� ƋƵĞĞŶ͕� ŬŝŶŐ� ;ĞĂĐŚͿͿ� � ͬ� >ŽƵŶŐĞƐ� ;ĞĂĐŚ�
ĚŽƵďůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�ůŽĂĚͿ 

ΨϮϬ͘ϬϬ z 

ΎhƐĞ�ŽĨ�ĂůůŽĐĂƚĞĚ�ǀŽƵĐŚĞƌƐ�ĐĂŶ�ďĞ�ŵĂĚĞ� ŝŶ� ůŝĞƵ�ŽĨ�ƉĂǇŵĞŶƚ�ƚŽ� ƚŚĞ� ůŝŵŝƚ�ŽĨ�ǀŽƵĐŚĞƌƐ� ŝƐƐƵĞĚ�ƉĞƌ�
ƌĂƚĂďůĞ�ƉƌŽƉĞƌƚǇ�;ƐϱϬϭ�ǁĂƐƚĞ�ĚĞƉŽƚ�ĂĐĐĞƐƐ�ĨĞĞͿ� 

ΎΎhƐĞ� ŽĨ� ƚǁŽ� ;ϮͿ� ĂůůŽĐĂƚĞĚ� ǀŽƵĐŚĞƌƐ� ĐĂŶ� ďĞ�ŵĂĚĞ� ŝŶ� ůŝĞƵ� ŽĨ� ƉĂǇŵĞŶƚ� ƚŽ� ƚŚĞ� ůŝŵŝƚ� ŽĨ� ǀŽƵĐŚĞƌƐ�
ŝƐƐƵĞĚ�ƉĞƌ�ƌĂƚĂďůĞ�ƉƌŽƉĞƌƚǇ�;ƐϱϬϭ�ǁĂƐƚĞ�ĚĞƉŽƚ�ĂĐĐĞƐƐ�ĨĞĞͿ��� 
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&��^�Θ��,�Z'�^ ϮϬϮϮͬϮϬϮϯ�&ĞĞ�Ψ '^d 

�ŽŵĞƐƟĐ��-ǁĂƐƚĞ�;ds͛Ɛ͕�ƉƌŝŶƚĞƌƐ͕�ĐŽŵƉƵƚĞƌƐ͕�ŵŽďŝůĞƐͿ Eŝů  

�ƌŝĐŬƐ͕� ĐŽŶĐƌĞƚĞ� ĂŶĚ�ŵĂƐŽŶƌǇ� ;ĐůĞĂŶ� ŽŶůǇ—ƉĞƌ� ƵƟůŝƚǇ� Žƌ� ƐŝŶŐůĞ� ĂǆůĞ�
ƚƌĂŝůĞƌ�ůŽĂĚ�ƵƉ�ƚŽ�ϭŵϹͿ 

Ψϯϲ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�;ĐůĞĂŶ�ŽŶůǇ�-��;ƉĞƌ�ĚŽƵďůĞ�ĂǆĞů�ƚƌĂŝůĞƌ�Žƌ�
ƐŵĂůů�ƚƌƵĐŬ�ƵƉ�ƚŽ�ϯ�ƚŽŶŶĞͿ 

Ψϰϱ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�ƉĞƌ�ƐŵĂůů�ƚƌƵĐŬ�;ϰ-ϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϲϬ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�ƉĞƌ�ŵĞĚŝƵŵ�ƚƌƵĐŬ�;ϴ-ϵ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϭϮϬ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�ƉĞƌ�ƐƚĂŶĚĂƌĚ�ĚŽŐ�ƚƌĂŝůĞƌ� ;ϭϮ�ƚŽŶŶĞͿ�Žƌ�
ƉĂƌƚ 

ΨϭϴϬ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�ƉĞƌ�ƐƵƉĞƌ�ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϴ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϯϬϬ͘ϬϬ z 

�ƌŝĐŬƐ͕�ĐŽŶĐƌĞƚĞ�ĂŶĚ�ŵĂƐŽŶƌǇ�ƉĞƌ�ƐĞŵŝ�;Ϯϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϰϬϬ͘ϬϬ z 

KƵƚ�ŽĨ�,ŽƵƌƐ�tĂƐƚĞ��ĞƉŽƚ��ĐĐĞƐƐ� 

;�/Ĩ��ǀĂŝůĂďůĞͿ��DŝŶŝŵƵŵ�ŽĨ�ϰϴ�ŚŽƵƌƐ�ŶŽƚŝĐĞ�ŝƐ�ƌĞƋƵŝƌĞĚ 
   

&Ƶůů�ĚĂǇ�;ϴŚƌƐͿ ΨϰϬϬ͘ϬϬ  z 

,ĂůĨ�ĚĂǇ�;ŵŝŶ�ϰŚƌƐͿ ΨϮϬϬ͘ϬϬ  z 

DŝŶŝŵƵŵ�;ϮŚƌƐͿ ΨϭϬϬ͘ϬϬ z 

^ŽƌƚĞĚ�ĂŶĚ�^ĞƉĂƌĂƚĞĚ��ŽŵĞƐƚŝĐ�ZĞĐǇĐůĂďůĞ�DĂƚĞƌŝĂůƐ    
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�

&ĞĞ�Ψ 
'^d 

DĂũŽƌ��ǀĞŶƚƐ   

DĂũŽƌ��ǀĞŶƚƐ�tĂƐƚĞ��ŝƐƉŽƐĂů��ŚĂƌŐĞ� ΨϮϱϬ͘ϬϬ z 

hŶƐŽƌƚĞĚ�ĂŶĚ�hŶƐĞƉĂƌĂƚĞĚ��ŽŵĞƐƚŝĐ�tĂƐƚĞ��ŝƐƉŽƐĂů   

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ 
ŝŶ�Ă�ďŝŶ�ŽŶůǇ�;ϮϰϬůƚͿ 

Ψϱ͘ϬϬ� z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ƵƟůŝƚǇ�
Žƌ�ƐŝŶŐůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�ůŽĂĚ�ƵƉ�ƚŽ�ϭŵϯͿΎ� ΨϱϬ͘ϬϬΎ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ;�ƉĞƌ�
ĚŽƵďůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�Žƌ�ƐŵĂůů�ƚƌƵĐŬ�ƵƉ�ƚŽ�ϯ�ƚŽŶŶĞͿΎΎ ΨϴϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐŵĂůů�
ƚƌƵĐŬ�;ϰ-ϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϮϴϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�
ŵĞĚŝƵŵ�ƚƌƵĐŬ�;ϴ-ϵ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϱϬϰ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�
ƐƚĂŶĚĂƌĚ�ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϮ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϲϳϮ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐƵƉĞƌ�
ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϴ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϭϬϭϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d����ŽŵĞƐƟĐ�tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐĞŵŝ�
;Ϯϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϭϰϬϬ͘ϬϬ z 

ΎhƐĞ�ŽĨ�ĂůůŽĐĂƚĞĚ�ǀŽƵĐŚĞƌƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�ŝŶ�ůŝĞƵ�ŽĨ�ƉĂǇŵĞŶƚ�ƚŽ�ƚŚĞ�ůŝŵŝƚ�ŽĨ�ǀŽƵĐŚĞƌƐ�ŝƐƐƵĞĚ�ƉĞƌ�
ƌĂƚĂďůĞ�ƉƌŽƉĞƌƚǇ�;ƐϱϬϭ�ǁĂƐƚĞ�ĚĞƉŽƚ�ĂĐĐĞƐƐ�ĨĞĞͿ�� 

ΎΎhƐĞ�ŽĨ�ƚǁŽ�;ϮͿ�ĂůůŽĐĂƚĞĚ�ǀŽƵĐŚĞƌƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�ŝŶ�ůŝĞƵ�ŽĨ�ƉĂǇŵĞŶƚ�ƚŽ�ƚŚĞ�ůŝŵŝƚ�ŽĨ�ǀŽƵĐŚĞƌƐ�
ŝƐƐƵĞĚ�ƉĞƌ�ƌĂƚĂďůĞ�ƉƌŽƉĞƌƚǇ�;ƐϱϬϭ�ǁĂƐƚĞ�ĚĞƉŽƚ�ĂĐĐĞƐƐ�ĨĞĞͿ� 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ 

&ĞĞ�Ψ 
'^d 

��DK>/d/KE�t�^d� 
�ǁĞůůŝŶŐƐ�ĂŶĚ��ŽŵĞƐƚŝĐ�^ŚĞĚƐ 
;ƉĂǇĂďůĞ�WZ/KZ�ƚŽ�ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�ĚĞŵŽůŝƚŝŽŶ�ŽĨ�ƐƚƌƵĐƚƵƌĞͿ 

    

�ŽŵĞƐƚŝĐ�^ŚĞĚͬ��ĚĚŝƚŝŽŶƐ�;ƐĞƉĂƌĂƚĞĚͿ ΨϲϬϬ͘ϬϬ z 

�ǁĞůůŝŶŐ�-�tĞĂƚŚĞƌďŽĂƌĚ�Žƌ�ďƌŝĐŬ�ǀĞŶĞĞƌ�;ƐĞƉĂƌĂƚĞĚͿ ΨϮ͕ϬϬϬ͘ϬϬ z 

�ǁĞůůŝŶŐ�-�tĞĂƚŚĞƌďŽĂƌĚ�Žƌ�ďƌŝĐŬ�ǀĞŶĞĞƌ�;ŶŽŶ-ƐĞƉĂƌĂƚĞĚͿ Ψϰ͕ϬϬϬ͘ϬϬ z 

�ŽŵŵĞƌĐŝĂů�Θ�/ŶĚƵƐƚƌŝĂů��ƵŝůĚŝŶŐƐ 
;ƉĂǇĂďůĞ�WZ/KZ�ƚŽ�ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�ĚĞŵŽůŝƚŝŽŶ�ŽĨ�ĐŽŵŵĞƌĐŝĂůͬŝŶĚƵƐƚƌŝĂůͿ    

^ŝŶŐůĞ�^ƚŽƌĞǇ��ƌŝĐŬ�Žƌ��ĞƐƐĞƌ�ďůŽĐŬ�ĐŽŶƐƚƌƵĐƟŽŶ�;^ĞƉĂƌĂƚĞĚͿ Ψϯ͕ϬϬϬ͘ϬϬ z 

^ŝŶŐůĞ�^ƚŽƌĞǇ��ƌŝĐŬ�Žƌ��ĞƐƐĞƌ�ďůŽĐŬ�ĐŽŶƐƚƌƵĐƟŽŶ�;EŽŶ-ƐĞƉĂƌĂƚĞĚͿ Ψϲ͕ϬϬϬ͘ϬϬ z 

DŝŶŝŵƵŵ�ĨĞĞ�ĨŽƌ�ŚŝŐŚĞƌͬĐŽŵƉůĞǆ�ĚĞŵŽůŝƟŽŶ�ďĂƐĞĚ�ŽŶ��ŽƵŶĐŝů�
/ŶƐƉĞĐƟŽŶ�Θ�YƵŽƚĂƟŽŶ�ĂŶĚ�Dh^d�ďĞ�ƐĞƉĂƌĂƚĞĚ ΨϭϮ͕ϬϬϬ͘ϬϬ z 

�KDD�Z/��>�ͬ�/E�h^dZ/�>�t�^d���/^WK^�>� 
^ŽƌƚĞĚ�ĂŶĚ�^ĞƉĂƌĂƚĞĚ��ŽŵŵĞƌĐŝĂů�Žƌ�/ŶĚƵƐƚƌŝĂů�tĂƐƚĞ��ŝƐƉŽƐĂů�ďǇ��ŽŶƚƌĂĐƚŽƌ�� �  

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ƵƟůŝƚǇ�Žƌ�ƐŝŶŐůĞ�ĂǆůĞ�
ƚƌĂŝůĞƌ�ůŽĂĚ�ƵƉ�ƚŽ�ϭŵϯͿ ΨϱϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ĚŽƵďůĞ�ĂǆůĞ�ƚƌĂŝůĞƌ�
ůŽĂĚ�Žƌ�ƐŵĂůů�ƚƌƵĐŬ�΀ƵƉ�ƚŽ�ϯ͘Ϭ�ƚŽŶŶĞƐ�΁�Žƌ�ƉĂƌƚͿ ΨϳϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƐŵĂůů�ƚƌƵĐŬ��;ϰ-ϱ�ƚŽŶŶĞƐͿ�Žƌ�
ƉĂƌƚ ΨϮϰϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ůĂƌŐĞ�ƚƌƵĐŬ�΀ϴ-ϵ�
ƚŽŶŶĞƐ΁�Žƌ�ƉĂƌƚͿ ΨϮϱϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐƚĂŶĚĂƌĚ�ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϮ�
ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϱϴϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐƵƉĞƌ�ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϴ�
ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϳϮϬ͘ϬϬ z 

^KZd���Θ�^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐĞŵŝ�;Ϯϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ ΨϴϱϬ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�ĐŚĂƌŐĞ�ĨŽƌ�ǁĂƐƚĞ�ĨƌŽŵ�ƌĞŐƵůĂƚĞĚ�ĂƌĞĂƐ�;ƉĞƌ�ƚŽŶŶĞͿ ΨϯϬϬ͘ϬϬ z 
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&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�&ĞĞ�

Ψ 
'^d 

hŶƐŽƌƚĞĚ�ĂŶĚ�hŶƐĞƉĂƌĂƚĞĚ��ŽŵŵĞƌĐŝĂů�Žƌ�/ŶĚƵƐƚƌŝĂů�tĂƐƚĞ��ŝƐƉŽƐĂů�ďǇ�
�ŽŶƚƌĂĐƚŽƌ�   

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ƵƟůŝƚǇ�Žƌ�ƐŝŶŐůĞ�ĂǆĞů�
ƚƌĂŝůĞƌ�ůŽĂĚ�ƵƉ�ƚŽ�ϭŵϯͿ� ΨϭϬϮ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ĚŽƵďůĞ�ĂǆĞů�ƚƌĂŝůĞƌ�
ůŽĂĚ�Žƌ�ƐŵĂůů�ƚƌƵĐŬ�΀ƵƉ�ƚŽϯ͘Ϭ�ƚŽŶŶĞƐ΁�Žƌ�ƉĂƌƚͿ ΨϭϳϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƐŵĂůů�ƚƌƵĐŬ��;ϰ-ϱ�ƚŽŶŶĞƐͿ�Žƌ�
ƉĂƌƚ ΨϯϰϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�;ƉĞƌ�ůĂƌŐĞ�ƚƌƵĐŬ�΀ϴ-ϵ�
ƚŽŶŶĞƐ΁�Žƌ�ƉĂƌƚͿ ΨϱϱϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐƚĂŶĚĂƌĚ�ĚŽŐ�ƚƌĂŝůĞƌ�
;ϭϮ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

ΨϳϮϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐƵƉĞƌ�ĚŽŐ�ƚƌĂŝůĞƌ�;ϭϴ�
ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ 

Ψϭ͕ϯϱϬ͘ϬϬ z 

hE^KZd���Θ�hE^�W�Z�d���tĂƐƚĞ�DĂƚĞƌŝĂůƐ�ƉĞƌ�ƐĞŵŝ�;Ϯϱ�ƚŽŶŶĞͿ�Žƌ�ƉĂƌƚ Ψϭ͕ϴϬϬ͘ϬϬ z 

�ĚĚŝƟŽŶĂů�ĐŚĂƌŐĞ�ĨŽƌ�ǁĂƐƚĞ�ĨƌŽŵ�ƌĞŐƵůĂƚĞĚ�ĂƌĞĂƐ�;ƉĞƌ�ƚŽŶŶĞͿ ΨϯϬϬ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ��ŝƐƉŽƐĂů�ŽŶůǇ�ĨƌŽŵ��ŽŶƚƌĂĐƚŽƌ     

>ĂǁŶ�ĐůŝƉƉŝŶŐƐ�ŽŶůǇ�;ƵƚŝůŝƚǇ�Žƌ�ƐŝŶŐůĞ�ĂǆĞů�ƚƌĂŝůĞƌ�ůŽĂĚͿ Eŝů z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ƚƌĞĞ�ůŝŵďƐͬ�ƉůĂŶƚ�ŵĂƚĞƌŝĂů�;ƵƚŝůŝƚǇ͕�ƐŝŶŐůĞ�Žƌ�ĚƵĂů�
ĂǆĞů�ƚƌĂŝůĞƌ�ůŽĂĚ�ďǇ�ĐŽŶƚƌĂĐƚŽƌͿ Ψϰϲ͘ϬϬ z 

'ƌĞĞŶ�tĂƐƚĞ�ŝŶĐůƵĚŝŶŐ�ůĂƌŐĞ�ƚƌĞĞ�ůŝŵďƐͬ�ƉůĂŶƚ�ŵĂƚĞƌŝĂů�;ƐŵĂůů�ƚƌƵĐŬ�ϯ͘ϱ�
ƚŽŶŶĞƐ�ƵƉ�ƚŽ�ϴ�ƚŽŶŶĞƐ�ƉĞƌ�ƚƌƵĐŬ�ůŽĂĚͿ Ψϴϳ͘ϬϬ z 

�ůŝŶŝĐĂů�tĂƐƚĞ��ŝƐƉŽƐĂů�;DŝŶŝŵƵŵ�ϮϰŚƌƐ�ŶŽƚŝĐĞ�ƌĞƋƵŝƌĞĚͿ    

�ůŝŶŝĐĂů�ǁĂƐƚĞ�;ƉĞƌ�ϮϰϬůƚ�ďŝŶ�—ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ�ϮϬϬŬŐ�ƉĞƌ�ĚĞůŝǀĞƌǇͿ� Ψϭϭ͘ϬϬ z  

�ĞĂĚ��ŶŝŵĂůƐ��ŝƐƉŽƐĂů�;DŝŶŝŵƵŵ�ϮŚƌƐ�ŶŽƚŝĐĞ�ƌĞƋƵŝƌĞĚͿ     

^ŵĂůů�;Ğ͘Ő͘�ĚŽŐ͕�ĐĂƚͿ� Ψϭϱ͘ϬϬ z 

DĞĚŝƵŵ�;Ğ͘Ő͘�ůĂƌŐĞ�ĚŽŐ͕�ƐŚĞĞƉ͕�ŐŽĂƚ͕�ĐĂůĨͿ ΨϮϱ͘ϬϬ z 

>ĂƌŐĞ�;Ğ͘Ő͘�ŚŽƌƐĞ͕�ĐŽǁͿ Ψϳϱ͘ϬϬ z 

�ŽŵƉĂĐƚĞĚ�ǁĂƐƚĞ�ǀĞŚŝĐůĞ�ƉĞƌ�ƚŽŶŶĞ ΨϲϬ͘ϬϬ z 

 



 

Page 108 Bogan Shire - Operational Plan and Budget 

&��^�Θ��,�Z'�^ 
ϮϬϮϮͬϮϬϮϯ�

&ĞĞ�Ψ 
'^d 

�ƐďĞƐƚŽƐ��ĨƌŽŵ�ǁŝƚŚŝŶ��ŽŐĂŶ�^ŚŝƌĞ�ŽŶůǇ�;DŝŶŝŵƵŵ�ϰϴŚƌƐ�ďŽŽŬŝŶŐ�ŶŽƚŝĐĞ�ƌĞƋƵŝƌĞĚ�ƉƌŝŽƌ�ƚŽ�
ĚĞůŝǀĞƌǇ�Ϳ 
��ůů�ĂƐďĞƐƚŽƐ�ƚŽ�ďĞ�ĚŽƵďůĞ�ǁƌĂƉƉĞĚ�ĂƐ�ƉĞƌ�^ĂĨĞtŽƌŬ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�  

&ƌŝĂďůĞ�Θ��ŽŶĚĞĚ��ƐďĞƐƚŽƐ�ůĞƐƐ�ƚŚĂŶ�ϭŵϯ ΨϭϬϬ͘ϬϬ z 

&ƌŝĂďůĞ�Θ��ŽŶĚĞĚ��ƐďĞƐƚŽƐ�ƉĞƌ�ŵϯ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϭŵϯ� ΨϴϬ͘ϬϬ z 

&ƌŝĂďůĞ�Θ��ŽŶĚĞĚ��ƐďĞƐƚŽƐ�ƉĞƌ�ƐŵĂůů�ďĂŐ�;ĨƌŽŵ���ŽƵŶĐŝůͿ ΨϴϬ͘ϬϬ z 

&ƌŝĂďůĞ�Θ��ŽŶĚĞĚ��ƐďĞƐƚŽƐ�ƉĞƌ�ůĂƌŐĞ�ďĂŐ�;ĨƌŽŵ��ŽƵŶĐŝůͿ ΨϭϬϬ͘ϬϬ z 

&ŝƌĞ� ĚĂŵĂŐĞĚͬĚĞƐƚƌŽǇĞĚ� ďƵŝůĚŝŶŐ� ĐŽŶƚĂŝŶŝŶŐ� &ƌŝĂďůĞ� Θ� �ŽŶĚĞĚ�
�ƐďĞƐƚŽƐ�;�х�ƚŚĂŶ�Ϯϱŵϯ�ƵƉ�ƚŽ�ϭϬϬŵϯͿ 

Ψϲ͕ϬϬϬ͘ϬϬ z 

�&ŝƌĞ� ĚĂŵĂŐĞĚͬĚĞƐƚƌŽǇĞĚ� ďƵŝůĚŝŶŐ� ĐŽŶƚĂŝŶŝŶŐ� &ƌŝĂďůĞ� Θ� �ŽŶĚĞĚ�
�ƐďĞƐƚŽƐ�х�ƚŚĂŶ�ϭϬϬŵϯ�с�ďĂƐĞ�ĂŵŽƵŶƚ�ĂďŽǀĞ�ƉůƵƐ�ĐŽƐƚ�ƉĞƌ�ŵϯͿ� 

Ψϲϱ͘ϬϬ z 

dǇƌĞ��ŝƐƉŽƐĂů�;ƉĞƌ�ĞĂĐŚͿ    

DŽƚŽƌďŝŬĞ�;�ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ Ψϱ͘ϬϬ z 

DŽƚŽƌďŝŬĞ�;EŽŶ��ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ Ψϴ͘ϬϬ z 

�Ăƌ�;�ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ Ψϭϭ͘ϬϬ z 

�Ăƌ�;EŽŶ��ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͬ�ŽŶƚƌĂĐƚŽƌͿ ΨϮϭ͘ϬϬ z 

>ŝŐŚƚ�dƌƵĐŬ͕�ϰt��;�ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ ΨϮϲ͘ϬϬ z 

>ŝŐŚƚ�dƌƵĐŬ͕�ϰt��;EŽŶ��ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͬ�ŽŶƚƌĂĐƚŽƌͿ Ψϰϲ͘ϬϬ z 

dƌƵĐŬ�;�ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ Ψϰϲ͘ϬϬ z 

dƌƵĐŬ�;EŽŶ��ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͬ�ŽŶƚƌĂĐƚŽƌͿ Ψϲϲ͘ϬϬ z 

dƌĂĐƚŽƌ�;ƐŵĂůů�ƚŽ�ϭ͘ϱŵͿ Ψϲϲ͘ϬϬ z 

dƌĂĐƚŽƌ�;ŵĞĚŝƵŵ�ŽǀĞƌ�ϭ͘ϱŵͿ Ψϴϱ͘ϬϬ z 

dƌĂĐƚŽƌͬ'ƌĂĚĞƌ�ƚǇƌĞ�ůĂƌŐĞ�Ϯϰ�ϱͬϯϮ ΨϭϮϱ͘ϬϬ z 

dƌĂĐƚŽƌͬ'ƌĂĚĞƌ�ƚǇƌĞ�ůĂƌŐĞ�ϯϬ�ϱͬϯϮ ΨϭϰϬ͘ϬϬ z 

^ƵƉĞƌ�^ŝŶŐůĞ�dƌƵĐŬ�;tŝĚĞͿ�;�ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͿ Ψϱϱ͘ϬϬ z 

^ƵƉĞƌ�^ŝŶŐůĞ�dƌƵĐŬ�;tŝĚĞͿ�;EŽŶ��ŽŐĂŶ�^ŚŝƌĞ�ZĞƐŝĚĞŶƚͬ�ƵƐŝŶĞƐƐͬ
�ŽŶƚƌĂĐƚŽƌͿ ΨϴϬ͘ϬϬ z 

�ĂƌƚŚŵŽǀŝŶŐ�ϭϱ�ϱͬϮϱ ΨϭϮϱ͘ϬϬ z 

Zŝŵ�;ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ƚǇƌĞ�ĐŚĂƌŐĞͿ Ψϭϭ͘ϬϬ z 
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Revenue Policy (Development) 

 

�ŽŐĂŶ�^ŚŝƌĞ��ŽƵŶĐŝů 
ZĞǀĞŶƵĞ�WŽůŝĐǇ�;�ĞǀĞůŽƉŵĞŶƚͿ 

ϮϬϮϮͬϮϬϮϯ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ 
WƌŽƉŽƐĞĚ '^d �ĂƐĞ�

�ŵŽƵŶƚ 

>ŽĚŐĞŵĞŶƚ�ŽĨ��ƉƉůŝĐĂƚŝŽŶ�ĨŽƌ��ƉƉƌŽǀĂů�ƚŽ��ŽŶŶĞĐƚ��ƌĂŝŶĂŐĞ�tŽƌŬ�ƚŽ��ŽƵŶĐŝůΖƐ�^ĞǁĞƌ�&ĞĞ�;^ĞĐ�ϲϴͿ 
&�Z 

;&Ƶůů��ŽƐƚ�
ZĞĐŽǀĞƌǇͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�

ĂƉƉƌŽǀĂů͘� 

ZĞƐŝĚĞŶƟĂů�-�EĞǁ��ŽŶŶĞĐƟŽŶ�Θ��ůƚĞƌĂƟŽŶƐ 

® ^ŝŶŐůĞ��ǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ŵŝŶŽƌ�ƐƚƌƵĐƚƵƌĞƐ�;ƐǁŝŵŵŝŶŐ�
ƉŽŽůƐͬŐĂƌĂŐĞƐ�ĞƚĐ͘Ϳ 

® �ůƚĞƌĂƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶƐ�ƚŽ�
ĞǆŝƐƟŶŐ�ĚǁĞůůŝŶŐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�
ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ� ƚŽ�ĚǁĞůůŝŶŐƐ� Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ�
;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϱϬ͘ϬϬ�ĨĞĞ�
ĂƉƉůŝĞƐ͘ 

ϱϬ͘ϬϬ 
 
 

ϮϮ͘ϱϬ 

ϱϬ͘ϬϬ 
 
 

Ϯϱ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 
 

'^d��ǆĐůƵĚĞĚ 

ϱϬ͘ϬϬ 
 
 

Ϯϱ͘ϬϬ 

  

KƚŚĞƌ��ƵŝůĚŝŶŐƐ� -�EĞǁ��ŽŶŶĞĐƟŽŶ�Θ��ůƚĞƌĂƟŽŶƐ 

® KƚŚĞƌ��ƵŝůĚŝŶŐƐ� ŝŶĐůƵĚŝŶŐ�ŇĂƚ�
ƵŶŝƚƐͬŵŽƚĞůƐͬƐĞŵŝ-ĚĞƚĂĐŚĞĚ�
ĚǁĞůůŝŶŐƐ͕� ĐŽŵŵĞƌĐŝĂů� ĂŶĚ�
ŝŶĚƵƐƚƌŝĂů�ĚĞǀĞůŽƉŵĞŶƚƐ 

® �ůƚĞƌĂƟŽŶƐ� Žƌ�ĂĚĚŝƟŽŶƐ� ƚŽ�
ĞǆŝƐƟŶŐ�ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�
ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ�ƚŽ�ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�
ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�
ΨϵϬ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ͘ 
EŽƚĞ͗ ϭ͘� tŚĞƌĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ůŽĚŐĞĚ�

ĂƐ�Ă�ĐŽŵďŝŶĞĚ�ĂƉƉůŝĐĂƟŽŶ�;Ğ͘Ő͘�
tĂƚĞƌ�ƉůƵŵďŝŶŐ�ĂŶĚ��ƌĂŝŶĂŐĞͿ͕�
ƚŚĞ�ĨĞĞ�ƐĐŚĞĚƵůĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�
ĞĂĐŚ�ŝŶ�ŝƐŽůĂƟŽŶ�ŝƐ�ĚƵĞ͘ 

 Ϯ͘� &ŝǆƚƵƌĞƐ�ŝŶĐůƵĚĞ�t�͕��ĂƐŝŶ͕�
^ŚŽǁĞƌ͕�hƌŝŶĂů͕�>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘Ϳ 

 ϯ͘� /ŶƐƉĞĐƟŽŶ� ĨĞĞƐ�ĂƌĞ�ƚŽ�ďĞ�
ĂĚĚĞĚ�ƚŽ�ƚŚĞ��ƉƉůŝĐĂƟŽŶ� ĨŽƌ�
�ƉƉƌŽǀĂů� &ĞĞ͘ 

ϵϬ͘ϬϬ 
 
 
 

ϰϱ͘ϬϬ 

ϵϬ͘ϬϬ 
 
 
 

ϰϱ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 
 
 

'^d��ǆĐůƵĚĞĚ 

ϵϬ͘ϬϬ 
 
 
 

ϰϱ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ 
��ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

/ŶƐƉĞĐƟŽŶ�ŽĨ��ƉƉƌŽǀĞĚ��ƌĂŝŶĂŐĞ�tŽƌŬ�;�ŽŶŶĞĐƚĞĚ�ƚŽ��ŽƵŶĐŝůΖƐ�^ĞǁĞƌͿ�&ĞĞ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�
ĂƉƉƌŽǀĂů�Žƌ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ����͘ 

ZĞƐŝĚĞŶƟĂů�-�EĞǁ��ŽŶŶĞĐƟŽŶƐ�Θ��ůƚĞƌĂƟŽŶƐ 

® ^ŝŶŐůĞ��ǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ŵŝŶŽƌ�ƐƚƌƵĐƚƵƌĞƐ�;ƐǁŝŵŵŝŶŐ�
ƉŽŽůƐͬŐĂƌĂŐĞƐ�ĞƚĐ͘Ϳ 

® �ůƚĞƌĂƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶƐ�ƚŽ�
ĞǆŝƐƟŶŐ�ĚǁĞůůŝŶŐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�
ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ� ƚŽ�ĚǁĞůůŝŶŐƐ� Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ�
;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϭϬϬ͘ϬϬ�ĨĞĞ�
ĂƉƉůŝĞƐ͘ 

ϭϬϬ͘ϬϬ 
 
 

ϱϬ͘ϬϬ 

ϭϬϬ͘ϬϬ 
 
 

ϱϬ͘ϬϬ 

ϵ͘ϭϬ 
 
 

ϰ͘ϱϱ 

ϵϬ͘ϵϬ 
 
 

ϰϱ͘ϰϱ 

  

KƚŚĞƌ��ƵŝůĚŝŶŐƐ�-�EĞǁ��ŽŶŶĞĐƟŽŶƐ�Θ��ůƚĞƌĂƟŽŶƐ 

KƚŚĞƌ��ƵŝůĚŝŶŐƐ�ŝŶĐůƵĚŝŶŐ�ŇĂƚ�ƵŶŝƚƐͬŵŽƚĞůƐͬ
ƐĞŵŝ-ĚĞƚĂĐŚĞĚ�ĚǁĞůůŝŶŐƐ͕�ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�
ŝŶĚƵƐƚƌŝĂů�ĚĞǀĞůŽƉŵĞŶƚƐ 

® �ĂƐĞ�&ĞĞ 
ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ͘ 
 
�ůƚĞƌĂƚŝŽŶƐ� Žƌ�ĂĚĚŝƚŝŽŶƐ� ƚŽ�ĞǆŝƐƚŝŶŐ�
ƐƚƌƵĐƚƵƌĞƐ�;hƉ�ƚŽ�ĨŽƵƌ�;ϰͿ�ĨŝǆƚƵƌĞƐΎͿ 
 ® �ĂƐĞ�&ĞĞ 
ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ 
 
Ύ�ƉƉůŝĐĂďůĞ�ƚŽ�ĚǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�
ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϭϬϬ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ�
ƉůƵƐ�ĂĚĚŝƟŽŶĂů�Ψϭϲ͘ϱϬ�ƉĞƌ�ĮǆƚƵƌĞ͘ 
EŽƚĞ͗ ϭ͘� tŚĞƌĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ůŽĚŐĞĚ�

ĂƐ�Ă�ĐŽŵďŝŶĞĚ�ĂƉƉůŝĐĂƟŽŶ�;Ğ͘Ő͘�
tĂƚĞƌ�ƉůƵŵďŝŶŐ�ĂŶĚ��ƌĂŝŶĂŐĞͿ͕�
ƚŚĞ�ĨĞĞ�ƐĐŚĞĚƵůĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�
ĞĂĐŚ�ŝŶ�ŝƐŽůĂƟŽŶ�ŝƐ�ĚƵĞ͘ 

 Ϯ͘� &ŝǆƚƵƌĞƐ�ŝŶĐůƵĚĞ�t�͕��ĂƐŝŶ͕�
^ŚŽǁĞƌ͕�hƌŝŶĂů͕�>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘Ϳ 

 ϯ͘� /ŶƐƉĞĐƟŽŶ� ĨĞĞƐ�ĂƌĞ�ƚŽ�ďĞ�
ĂĚĚĞĚ�ƚŽ�ƚŚĞ��ƉƉůŝĐĂƟŽŶ� ĨŽƌ�
�ƉƉƌŽǀĂů� &ĞĞ͘ 

 
 
 

ϭϬϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϱϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϭϬϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϱϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϵ͘ϭϬ 
ϭ͘ϱϬ 

 
 
 

ϰ͘ϱϱ 
ϭ͘ϱϬ 

 
 
 

ϵϬ͘ϵϬ 
ϭϱ͘ϬϬ 

 
 
 

ϰϱ͘ϰϱ 
ϭϱ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

>ŽĚŐĞŵĞŶƚ�ĨŽƌ��ƉƉƌŽǀĂů�ƚŽ��ŽŶŶĞĐƚ�tĂƚĞƌ�^ƵƉƉůǇ�WůƵŵďŝŶŐ�tŽƌŬ�ƚŽ��ŽƵŶĐŝůΖƐ�tĂƚĞƌ�^ƵƉƉůǇ�
^ǇƐƚĞŵ�&ĞĞ�;^ĞĐ�ϲϴͿ 

&�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�
ĂƉƉƌŽǀĂů�Žƌ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ����͘ 

ZĞƐŝĚĞŶƟĂů�-�EĞǁ��ŽŶŶĞĐƟŽŶ�Θ��ůƚĞƌĂƟŽŶƐ 

® ^ŝŶŐůĞ��ǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ŵŝŶŽƌ�ƐƚƌƵĐƚƵƌĞƐ�;ƐǁŝŵŵŝŶŐ�
ƉŽŽůƐͬŐĂƌĂŐĞƐ�ĞƚĐ͘Ϳ 

® �ůƚĞƌĂƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶƐ�ƚŽ�
ĞǆŝƐƟŶŐ�ĚǁĞůůŝŶŐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�
ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ� ƚŽ�ĚǁĞůůŝŶŐƐ� Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ��
;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϱϬ͘ϬϬ�
ĂƉƉůŝĞƐ͘ 

ϱϬ͘ϬϬ 
 
 

Ϯϱ͘ϬϬ 

ϱϬ͘ϬϬ 
 
 

Ϯϱ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 
 

'^d��ǆĐůƵĚĞĚ������������� 

ϱϬ͘ϬϬ  
 
 

Ϯϱ͘ϬϬ 

  

KƚŚĞƌ��ƵŝůĚŝŶŐƐ�-�EĞǁ��ŽŶŶĞĐƟŽŶ�Θ��ůƚĞƌĂƟŽŶƐ 

® KƚŚĞƌ��ƵŝůĚŝŶŐƐ� ŝŶĐůƵĚŝŶŐ�ŇĂƚ�
ƵŶŝƚƐͬŵŽƚĞůƐͬƐĞŵŝ-ĚĞƚĂĐŚĞĚ�
ĚǁĞůůŝŶŐƐ͕� ĐŽŵŵĞƌĐŝĂů� ĂŶĚ�
ŝŶĚƵƐƚƌŝĂů�ĚĞǀĞůŽƉŵĞŶƚƐ 

® �ůƚĞƌĂƟŽŶƐ� Žƌ�ĂĚĚŝƟŽŶƐ� ƚŽ�
ĞǆŝƐƟŶŐ�ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�
ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ�ƚŽ�ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�
ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�
ΨϵϬ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ͘ 
EŽƚĞ͗ ϭ͘� tŚĞƌĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ůŽĚŐĞĚ�

ĂƐ�Ă�ĐŽŵďŝŶĞĚ�ĂƉƉůŝĐĂƟŽŶ�;Ğ͘Ő͘�
tĂƚĞƌ�ƉůƵŵďŝŶŐ�ĂŶĚ��ƌĂŝŶĂŐĞͿ͕�
ƚŚĞ�ĨĞĞ�ƐĐŚĞĚƵůĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�
ĞĂĐŚ�ŝŶ�ŝƐŽůĂƟŽŶ�ŝƐ�ĚƵĞ͘ 

 Ϯ͘� &ŝǆƚƵƌĞƐ�ŝŶĐůƵĚĞ�t�͕��ĂƐŝŶ͕�
^ŚŽǁĞƌ͕�hƌŝŶĂů͕�>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘Ϳ 

 ϯ͘� /ŶƐƉĞĐƟŽŶ� ĨĞĞƐ�ĂƌĞ�ƚŽ�ďĞ�
ĂĚĚĞĚ�ƚŽ�ƚŚĞ��ƉƉůŝĐĂƟŽŶ� ĨŽƌ�
�ƉƉƌŽǀĂů� &ĞĞ͘ 

ϵϬ͘ϬϬ 
 
 
 

ϰϱ͘ϬϬ 

ϵϬ͘ϬϬ 
 
 
 

ϰϱ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 
 
 

'^d��ǆĐůƵĚĞĚ 

ϵϬ͘ϬϬ  
 
 

ϰϱ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

/ŶƐƉĞĐƟŽŶ�ŽĨ��ƉƉƌŽǀĞĚ�tĂƚĞƌ�^ƵƉƉůǇ�WůƵŵďŝŶŐ�tŽƌŬ�;�ŽŶŶĞĐƚĞĚ�ƚŽ��ŽƵŶĐŝůΖƐ�tĂƚĞƌ�^ƵƉƉůǇͿ�&ĞĞ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�
ĂƉƉƌŽǀĂů�Žƌ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ����͘ 

ZĞƐŝĚĞŶƟĂů�-�EĞǁ��ŽŶŶĞĐƟŽŶƐ�Θ��ůƚĞƌĂƟŽŶƐ 

® ^ŝŶŐůĞ��ǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ŵŝŶŽƌ�ƐƚƌƵĐƚƵƌĞƐ�;ƐǁŝŵŵŝŶŐ�
ƉŽŽůƐͬŐĂƌĂŐĞƐ�ĞƚĐ͘Ϳ 

® �ůƚĞƌĂƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶƐ�ƚŽ�
ĞǆŝƐƟŶŐ�ĚǁĞůůŝŶŐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞ�;hƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�
ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

Ύ�ƉƉůŝĐĂďůĞ� ƚŽ�ĚǁĞůůŝŶŐƐ� Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ� ĨŽƵƌ�
;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϭϬϬ͘ϬϬ�ĨĞĞ�
ĂƉƉůŝĞƐ͘ 

ϭϬϬ͘ϬϬ 
 
 

ϱϬ͘ϬϬ 

ϭϬϬ͘ϬϬ 
 
 

ϱϬ͘ϬϬ 

ϵ͘ϭϬ 
 
 

ϰ͘ϰϰ 

ϵϬ͘ϵϬ 
 
 

ϰϱ͘ϰϱ 

  

KƚŚĞƌ��ƵŝůĚŝŶŐƐ�-�EĞǁ��ŽŶŶĞĐƟŽŶƐ�Θ��ůƚĞƌĂƟŽŶƐ 

KƚŚĞƌ��ƵŝůĚŝŶŐƐ�ŝŶĐůƵĚŝŶŐ�ŇĂƚ�ƵŶŝƚƐͬ
ŵŽƚĞůƐͬƐĞŵŝ-ĚĞƚĂĐŚĞĚ�ĚǁĞůůŝŶŐƐ͕�
ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�ŝŶĚƵƐƚƌŝĂů�ĚĞǀĞůŽƉŵĞŶƚƐ 

® �ĂƐĞ�&ĞĞ 
ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ͘ 
 
�ůƚĞƌĂƚŝŽŶƐ� Žƌ�ĂĚĚŝƚŝŽŶƐ� ƚŽ�ĞǆŝƐƚŝŶŐ�
ƐƚƌƵĐƚƵƌĞƐ�;hƉ�ƚŽ�ĨŽƵƌ�;ϰͿ�ĨŝǆƚƵƌĞƐΎͿ 
 ® �ĂƐĞ�&ĞĞ 
ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ 
 
Ύ�ƉƉůŝĐĂďůĞ�ƚŽ�ĚǁĞůůŝŶŐƐ�Žƌ�ĂƐƐŽĐŝĂƚĞĚ�
ƐƚƌƵĐƚƵƌĞƐ�ǁŝƚŚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�
ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�ΨϭϬϬ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ�
ƉůƵƐ�ĂĚĚŝƟŽŶĂů�Ψϭϲ͘ϱϬ�ƉĞƌ�ĮǆƚƵƌĞ͘ 
EŽƚĞ͗ ϭ͘� tŚĞƌĞ�ĂƉƉůŝĐĂƚŝŽŶƐ�ĂƌĞ�ůŽĚŐĞĚ�

ĂƐ�Ă�ĐŽŵďŝŶĞĚ�ĂƉƉůŝĐĂƚŝŽŶ�;Ğ͘Ő͘�
tĂƚĞƌ�ƉůƵŵďŝŶŐ�ĂŶĚ��ƌĂŝŶĂŐĞͿ͕�
ƚŚĞ�ĨĞĞ�ƐĐŚĞĚƵůĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�
ĞĂĐŚ�ŝŶ�ŝƐŽůĂƚŝŽŶ�ŝƐ�ĚƵĞ͘ 

 Ϯ͘� &ŝǆƚƵƌĞƐ�ŝŶĐůƵĚĞ�t� �͕�ĂƐŝŶ͕�
^ŚŽǁĞƌ �͕hƌŝŶĂů͕ �>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘Ϳ 

 ϯ͘� /ŶƐƉĞĐƟŽŶ� ĨĞĞƐ�ĂƌĞ�ƚŽ�ďĞ�
ĂĚĚĞĚ�ƚŽ�ƚŚĞ��ƉƉůŝĐĂƟŽŶ� ĨŽƌ�
�ƉƉƌŽǀĂů� &ĞĞ͘ 

 
 
 

ϭϬϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϱϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϭϬϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϱϬ͘ϬϬ 
ϭϲ͘ϱϬ 

 
 
 

ϵ͘ϭϬ 
ϭ͘ϱϬ 

 
 
 

ϰ͘ϱϱ 
ϭ͘ϱϬ 

 
 
 

ϵϬ͘ϵϬ 
ϭϱ͘ϬϬ 

 
 
 

ϰϱ͘ϰϱ 
ϭϱ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƟĞƐ�;^ĞƉƟĐ�dĂŶŬƐ�ĞƚĐ͘Ϳ��ƉƉƌŽǀĂů�;^ĞĐ�ϲϴͿ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�
ĂƉƉƌŽǀĂů�Žƌ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ����͘ 

�ƉƉůŝĐĂƟŽŶ�ĨŽƌ��ƉƉƌŽǀĂů�ƚŽ�/ŶƐƚĂůů�ĂŶ�KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƚǇ�&ĞĞ 

EĞǁ�&ĂĐŝůŝƚǇ�Žƌ��ůƚĞƌĂƚŝŽŶƐ�ƚŽ��ǆŝƐƚŝŶŐ�&ĂĐŝůŝƚǇ 
® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 

 
�ůƚĞƌĂƟŽŶ�Žƌ��ĚĚŝƟŽŶ�ƚŽ��ǆŝƐƟŶŐ�&ĂĐŝůŝƚǇ�
;ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐΎͿ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 
 

Ύ�ƉƉůŝĐĂƟŽŶ�ĨŽƌ�ĂůƚĞƌĂƟŽŶƐͬĂĚĚŝƟŽŶƐ�ƵƉ�ƚŽ�
ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�KƚŚĞƌǁŝƐĞ�
Ψϴϱ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ 
EŽƚĞ͗ ϭ͘� /ŶƐƉĞĐƟŽŶ�&ĞĞƐ�ƚŽ�ďĞ�ĂĚĚĞĚ�ƚŽ�

ĂƉƉůŝĐĂƟŽŶ�ĨŽƌ��ƉƉƌŽǀĂů�&ĞĞ͘ 
 Ϯ͘� tŚĞƌĞ�ĐŽŶŶĞĐƚĞĚ� ƚŽ�ƚŽǁŶ�

ǁĂƚĞƌ�-�ǁĂƚĞƌ�ŝŶƐƉĞĐƟŽŶ�ĂŶĚ�
ĂƉƉƌŽǀĂů� ĨĞĞƐ�ǁŝůů�ĂůƐŽ�ĂƉƉůǇ͘ 

 ϯ͘� &ŝǆƚƵƌĞ�ŝŶĐůƵĚĞƐ�t�͕��ĂƐŝŶ͕�
^ŚŽǁĞƌ͕�hƌŝŶĂů͕�>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘ 

 ϰ͘� /ŶĐůƵĚĞƐ�KŶ-ƐŝƚĞ�ĞŋƵĞŶƚ�
ĚŝƐƉŽƐĂů͕�WƵŵƉ�ƚŽ�^ĞǁĞƌ�Žƌ�
WƵŵƉ�ŽƵƚ�ƐǇƐƚĞŵƐ͘ 

  
ϴϱ͘ϬϬ 

 
 

ϰϮ͘ϱϬ 

  
ϴϱ͘ϬϬ 

 
 

ϰϮ͘ϱϬ 

  
'^d��ǆĐůƵĚĞĚ 

 
 

'^d��ǆĐůƵĚĞĚ 

  
ϴϱ͘ϬϬ 

 
 

ϰϮ͘ϱϬ 

  

KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƚǇ�/ŶƐƚĂůůĂƟŽŶ�/ŶƐƉĞĐƟŽŶ�&ĞĞ 

EĞǁ�&ĂĐŝůŝƚǇ� 
® �ĂƐĞ�&ĞĞ 

ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ�
;�ŽŵŵĞƌĐŝĂůͬ/ŶĚƵƐƚƌŝĂůͬŵƵůƚŝ-�
ĚǁĞůůŝŶŐ�ƌĞůĂƚĞĚ�ǁŽƌŬͿ 

 
�ůƚĞƌĂƚŝŽŶ�Žƌ�ĂĚĚŝƚŝŽŶ�ƚŽ�ĞǆŝƐƚŝŶŐ�ĨĂĐŝůŝƚǇ�;ƵƉ�ƚŽ�
ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ�;ϰͿ�ĨŝǆƚƵƌĞƐ�ŽŶůǇΎͿ 

® �ĂƐĞ�&ĞĞ 
ƉůƵƐ ® �ĚĚŝƚŝŽŶĂů� ĨĞĞ�ĨŽƌ�ĞĂĐŚ�&ŝǆƚƵƌĞ�

;�ŽŵŵĞƌĐŝĂůͬ/ŶĚƵƐƚƌŝĂůͬŵƵůƚŝ-�
ĚǁĞůůŝŶŐ�ƌĞůĂƚĞĚ�ǁŽƌŬͿ 

 
Ύ�ƉƉůŝĐĂďůĞ�ƚŽ�ĂůƚĞƌĂƟŽŶƐͬĂĚĚŝƟŽŶƐ�ƵƉ�ƚŽ�
ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĨŽƵƌ��;ϰͿ�ĮǆƚƵƌĞƐ�ŽŶůǇ͘�
KƚŚĞƌǁŝƐĞ�ΨϭϯϮ͘ϬϬ�ĨĞĞ�ĂƉƉůŝĞƐ�ƉůƵƐ�ĂĚĚŝƟŽŶ�
Ψϭϳ͘ϭϲ�ĨĞĞ�;�ŽŵŵĞƌĐŝĂůͬ/ŶĚƵƐƚƌŝĂů�
^ƚƌƵĐƚƵƌĞƐ�ŽŶůǇͿ�ĨŽƌ�ĞĂĐŚ�ĮǆƚƵƌĞ͘ 
EŽƚĞ͗ ϭ͘� /ŶƐƉĞĐƟŽŶ�&ĞĞƐ�ƚŽ�ďĞ�ĂĚĚĞĚ�ƚŽ�

ĂƉƉůŝĐĂƟŽŶ�ĨŽƌ��ƉƉƌŽǀĂů�&ĞĞ͘ 
 Ϯ͘� tŚĞƌĞ�ĐŽŶŶĞĐƚĞĚ� ƚŽ�ƚŽǁŶ�

ǁĂƚĞƌ�-�ǁĂƚĞƌ�ŝŶƐƉĞĐƟŽŶ�ĂŶĚ�
ĂƉƉƌŽǀĂů� ĨĞĞƐ�ǁŝůů�ĂůƐŽ�ĂƉƉůǇ͘ 

 ϯ͘� &ŝǆƚƵƌĞ�ŝŶĐůƵĚĞƐ�t�͕��ĂƐŝŶ͕�
^ŚŽǁĞƌ͕�hƌŝŶĂů͕�>ĂƵŶĚƌǇ�ƚƵď�ĞƚĐ͘ 

 ϰ͘� /ŶĐůƵĚĞƐ�KŶ-ƐŝƚĞ�ĞŋƵĞŶƚ�
ĚŝƐƉŽƐĂů͕�WƵŵƉ�ƚŽ�^ĞǁĞƌ�Žƌ�
WƵŵƉ�ŽƵƚ�ƐǇƐƚĞŵƐ͘ 

  
ϭϯϮ͘ϬϬ 
ϭϳ͘ϭϲ 

 
 

 
 
 

ϲϲ͘ϬϬ 
ϭϳ͘ϭϲ 

  
ϭϯϮ͘ϬϬ 
ϭϳ͘ϭϲ 

 
 

 
 
 

ϲϲ͘ϬϬ 
ϭϳ͘ϭϲ 

  
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
 

 
 
 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

  
ϭϯϮ͘ϬϬ 
ϭϳ͘ϭϲ 

 
 

 
 
 

ϲϲ͘ϬϬ 
ϭϳ͘ϭϲ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ƉƉůŝĐĂƟŽŶ�ĨŽƌ��ƉƉƌŽǀĂů�ƚŽ�KƉĞƌĂƚĞ�KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƚǇ�&ĞĞ 
&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�
ĂƉƉƌŽǀĂů�Žƌ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ����͘ 

® WĞƌ�/ŶŝƟĂů�ĂƉƉůŝĐĂƟŽŶ ϮϮ͘ϱϬ ϮϮ͘ϱϬ '^d��ǆĐůƵĚĞĚ ϮϮ͘ϱϬ   

�ƉƉůŝĐĂƟŽŶ�ĨŽƌ�ZĞŶĞǁĂů�ŽĨ��ƉƉƌŽǀĂů�ƚŽ�KƉĞƌĂƚĞ�KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƚǇ�&ĞĞ 

® WĞƌ��ƉƉůŝĐĂƚŝŽŶ�;ϱ�ǇĞĂƌ�ĂƉƉƌŽǀĂůͿ ϲ͘ϱϬ ϲ͘ϱϬ '^d��ǆĐůƵĚĞĚ ϲ͘ϱϬ   

KŶ�^ŝƚĞ�^ĞǁĂŐĞ�DĂŶĂŐĞŵĞŶƚ�&ĂĐŝůŝƚǇ�KƉĞƌĂƟŽŶ�/ŶƐƉĞĐƟŽŶ�&ĞĞ 

® ZĞ-ŝŶƐƉĞĐƟŽŶ�;EŽŶ��ŽŵƉůŝĂŶĐĞͿ�
-�ĞĂĐŚ�ŝŶƐƚĂůůĂƟŽŶ�ƐŝƚĞ 

ϭϬϴ͘ϵϬ ϭϬϴ͘ϵϬ '^d��ǆĐůƵĚĞĚ ϭϬϴ͘ϵϬ   

�ŵƵƐĞŵĞŶƚ��ĞǀŝĐĞƐ��ƉƉƌŽǀĂů�&ĞĞ�;^ĞĐ�ϲϴͿ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ�

ĐŽƐƚƐ�ǁŝƚŚ�ŝƐƐƵŝŶŐ�
ĂŶ�ĂƉƉƌŽǀĂů͘ 

�ƉƉůŝĐĂƟŽŶ 
 ® ƉĞƌ��ĞǀŝĐĞ�;ƵƉ�ƚŽ�ϭϬͿ 
 ® ƉĞƌ��ĞǀŝĐĞ�;>ĞƐƐ�ƚŚĂŶ�ϰϴ�

ŚŽƵƌƐ͛�ŶŽƟĐĞͿ 
 ® ƉĞƌ��ĞǀŝĐĞ�;ŽǀĞƌ�ϭϬͿ 

  
ϱϱ͘ϬϬ 
ϭϬϬ͘ϬϬ 
ϮϮ͘ϱϬ 

  
ϱϱ͘ϬϬ 
ϭϬϬ͘ϬϬ 
ϮϮ͘ϱϬ 

  
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

  
ϱϱ͘ϬϬ 
ϭϬϬ͘ϬϬ 
ϮϮ͘ϱϬ 

  

DŽǀĞĂďůĞ��ǁĞůůŝŶŐͬdĞŵƉŽƌĂƌǇ�KĐĐƵƉĂƟŽŶ��ƉƉƌŽǀĂů��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;^ĞĐ�ϲϴͿ &�Z &ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ�

ĐŽƐƚƐ�ǁŝƚŚ�ŝƐƐƵŝŶŐ�
ĂŶ�ĂƉƉƌŽǀĂů͘ ® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϭϱϬ͘ϬϬ ϭϱϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϭϱϬ͘ϬϬ  

^ĞĐƟŽŶ�ϲϴ��ƉƉƌŽǀĂů�;KƚŚĞƌͿ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;KƚŚĞƌ��ĐƟǀŝƚǇ��ƉƉůŝĐĂƟŽŶƐ�ŶŽƚ�ƐƉĞĐŝĮĞĚͿ &�Z &ĞĞ�ƚŽ�ĐŽǀĞƌ�
�ƵƚŚŽƌŝƟĞƐ�ĐŽƐƚ�
ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�

>ŽĐĂů�
'ŽǀĞƌŶŵĞŶƚ�
�ŽŵƉůŝĂŶĐĞ͘ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ�;ŶŽ�ŝŶƐƉĞĐƟŽŶ�
ƌĞƋƵŝƌĞĚͿ 

ƉůƵƐ ® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ� ;ƌĞƋƵŝƌŝŶŐ�
^ŝƚĞ�/ŶƐƉĞĐƟŽŶͬ�ƵĚŝƚͿ 

ϴϬ͘ϬϬ 
ϴϮ͘ϱϬ 

ϴϬ͘ϬϬ 
ϴϰ͘ϭϱ 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

ϴϬ͘ϬϬ 
ϴϰ͘ϭϱ 
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  ϮϬϮϭͬϮϬϮϮ
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ƵŝůĚŝŶŐ�/ŶĨŽƌŵĂƟŽŶ��ĞƌƟĮĐĂƚĞ�&ĞĞ�;^͘ϲ͘ϮϯͿ��WΘ����d�ϭϵϳϵ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�

;ĂƐ�ĂŵĞŶĚĞĚͿ 

�ƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�
ƚŚĞ�ŝƐƐƵŝŶŐ�ŽĨ�Ă�

�ƵŝůĚŝŶŐ�
/ŶĨŽƌŵĂƟŽŶ�
�ĞƌƟĮĐĂƚĞ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�
ǁŝƚŚ�^ĞĐƟŽŶ�

^͘ϲ͘Ϯϯ 

�ůĂƐƐ�ϭ�Θ��ůĂƐƐ�ϭϬ�ďƵŝůĚŝŶŐƐ�;ƉĞƌ�ďƵŝůĚŝŶŐͿ 
 
�ŶǇ�KƚŚĞƌ��ůĂƐƐ�ŽĨ��ƵŝůĚŝŶŐ 

®��EŽƚ�ĞǆĐĞĞĚŝŶŐ�ϮϬϬŵϮ 
 
® �ǆĐĞĞĚŝŶŐ�ϮϬϬŵϮ�ďƵƚ�ŶŽƚ�

ĞǆĐĞĞĚŝŶŐ�Ϯ͕ϬϬϬŵϮ 
ƉůƵƐ ® ƉĞƌ�ŵϮ�ŽǀĞƌ�ϮϬϬŵϮ 

 
® �ǆĐĞĞĚŝŶŐ�Ϯ͕ϬϬϬŵϮ 

ƉůƵƐ ® ƉĞƌ�ŵϮ�ŽǀĞƌ�ϮϬϬϬŵϮ 
 
® �ŽƉǇ�ŽĨ��ƵŝůĚŝŶŐ��ĞƌƟĮĐĂƚĞ� 
 
® �ĚĚŝƟŽŶĂůͬ�ƌĞ-ŝŶƐƉĞĐƟŽŶ�ĨĞĞ 

 

ƉůƵƐ 
/ŶĐƌĞĂƐĞĚ�ĨĞĞƐ�ŵĂǇ�ďĞ�ŝŵƉŽƐĞĚ�ĂƐ�ƉĞƌ�
ďĞůŽǁ�ǁŚĞƌĞ�ƚŚĞ�ďƵŝůĚŝŶŐ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�
ĐĞƌƚŝĨŝĐĂƚĞ�ƌĞůĂƚĞƐ͕�ŚĂƐ�ƵŶĂƵƚŚŽƌŝƐĞĚ�ǁŽƌŬƐ�
ƉĞƌĨŽƌŵĞĚ͕�ǁŽƌŬƐ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚŝŶ�ƉĂƐƚ�
Ϯϰ�ŵŽŶƚŚƐ͕�ĂƉƉůŝĐĂŶƚ�ĨŽƌ�ƚŚĞ�ĐĞƌƚŝĨŝĐĂƚĞ�
ǁĂƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ǁŽƌŬ�ĂŶĚ�ƚŚĞ�
ǁŽƌŬ�ǁĂƐ�ŶŽƚ�ĂƵƚŚŽƌŝƐĞĚ�ƵŶĚĞƌ�ƚŚĞ��W��
�Đƚ�;ĐůĂƵƐĞ�ϮϲϬ;ϯ�ͿͿ͘ 

dŚĞ�ŵĂǆŝŵƵŵ�ĂŵŽƵŶƚ�ƉĂǇĂďůĞ�ŝĨ�ŝƚ�ǁĞƌĞ�
Ă��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ 

® �Ɛ�ƉĞƌ�ƚŚŝƐ�ZĞǀĞŶƵĞ�WŽůŝĐǇ�ĨŽƌ�
Ă��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�
ĨŽƌ�ƚŚĞ�ďƵŝůĚŝŶŐ�Žƌ�ƉĂƌƚ 

 
dŚĞ�ŵĂǆŝŵƵŵ�ĂŵŽƵŶƚ�ƉĂǇĂďůĞ�ŝĨ�ŝƚ�ǁĞƌĞ�
Ă��ŽŵƉůǇŝŶŐ��ĞǀĞůŽƉŵĞŶƚ��ĞƌƟĮĞĚ 

® �Ɛ�ƉĞƌ�ƚŚŝƐ�ZĞǀĞŶƵĞ�WŽůŝĐǇ�ĨŽƌ�
Ă�����ĨŽƌ�ƚŚĞ��ƵŝůĚŝŶŐ�Žƌ�
ƉĂƌƚ͘ 

 
dŚĞ�ŵĂǆŝŵƵŵ�ƉĂǇĂďůĞ�ŝĨ�ŝƚ�ǁĞƌĞ�Ă�
�ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞ 

® �Ɛ�ƉĞƌ�ƚŚŝƐ�ZĞǀĞŶƵĞ�WŽůŝĐǇ�ĨŽƌ�
Ă����ĨŽƌ�ƚŚĞ�ďƵŝůĚŝŶŐ�Žƌ�ƉĂƌƚ͘ 

ϮϱϬ͘ϬϬ 
  
  

ϮϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 
Ϭ͘ϱϬ 

 
ϭϭϲϱ͘ϬϬ 
Ϭ͘Ϭϳϱ 

 

ϭϯ͘ϬϬ 
  

ϵϬ͘ϬϬ 

 ϮϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 
 
  

ϮϱϬ͘ϬϬ 
Ϭ͘ϱϬ 

 
ϭϭϲϱ͘ϬϬ 
 Ϭ͘Ϭϳϱ 

 

ϭϯ͘ϬϬ 
  

ϵϬ͘ϬϬ 

 '^d��ǆĐůƵĚĞĚ 
 
 

'^d��ǆĐůƵĚĞĚ 
 
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 

'^d��ǆĐůƵĚĞĚ 
  

'^d��ǆĐůƵĚĞĚ 

 ϮϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 
 
  

ϮϱϬ͘ϬϬ 
Ϭ͘ϱϬ 

 
ϭϭϲϱ͘ϬϬ 
Ϭ͘Ϭϳϱ 

 

ϭϯ͘ϬϬ 
  

ϵϬ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d 
�ĂƐĞ�

�ŵŽƵŶƚ 

>ŽĚŐĞŵĞŶƚ�ŽĨ�WĂƌƚ�ϰ���ĞƌƟĮĐĂƚĞƐ�ďǇ�WƌŝǀĂƚĞ��ĞƌƟĮĞƌ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ĨŽƌ�
ĂĚŵŝŶŝƐƚƌĂƟŶŐ�

WĂƌƚ�ϰ��
ĐĞƌƟĮĐĂƚĞƐ�
ƐƵďŵŝƩĞĚ�ďǇ�

WƌŝǀĂƚĞ�
�ĞƌƟĮĞƌƐ 

�ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞ 
® ƉĞƌ��ĞƌƟĮĐĂƚĞ 

  
�ŽŵƉůǇŝŶŐ��ĞǀĞůŽƉŵĞŶƚ��ĞƌƟĮĐĂƚĞ 

® ƉĞƌ��ĞƌƟĮĐĂƚĞ 
  
KĐĐƵƉĂƟŽŶ��ĞƌƟĮĐĂƚĞ 

® ƉĞƌ��ĞƌƟĮĐĂƚĞ 
  
^ƵďĚŝǀŝƐŝŽŶ��ĞƌƟĮĐĂƚĞ 

® ƉĞƌ��ĞƌƟĮĐĂƚĞ 

  
ϯϳ͘ϬϬ 

  
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 

  
ϯϳ͘ϬϬ 

 
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 

  
'^d��ǆĐůƵĚĞĚ 

  
  

'^d��ǆĐůƵĚĞĚ 
  
  

'^d��ǆĐůƵĚĞĚ 
  
  

'^d��ǆĐůƵĚĞĚ 

  
ϯϳ͘ϬϬ 

  
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 
  
  

ϯϳ͘ϬϬ 

  

�ŽŵƉůǇŝŶŐ��ĞǀĞůŽƉŵĞŶƚ��ĞƌƟĮĐĂƚĞ�;���Ϳ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;�ŽƵŶĐŝů��ƐƐĞƐƐŵĞŶƚͿ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�

ĂƐƐĞƐƐŝŶŐ�ĂŶĚ�
ŝƐƐƵŝŶŐ����͛Ɛ�
ĂŶĚ�ƌĞŇĞĐƚ�
ƉƌŝǀĂƚĞ�
ĐĞƌƟĮĞƌƐ�

ŽƉĞƌĂƟŶŐ�ŝŶ�ƚŚĞ�
>ŽĐĂů�

'ŽǀĞƌŶŵĞŶƚ�
ĂƌĞĂ 

�ŚĂŶŐĞ�ŽĨ�hƐĞͬ&ŝƌƐƚ�hƐĞ 

®�ƉĞƌ��ƉƉůŝĐĂƟŽŶ 
 

WůƵƐ͗����ĨŽƌ�ĂŶǇ�ĂƐƐŽĐŝĂƚĞĚ�ďƵŝůĚŝŶŐ�ǁŽƌŬ 
��������Ă͘ �ŽƐƚ�ŶŽƚ�ĞǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 

® ƉĞƌ�ΨϭϬϬ 
 

ď͘ �ǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 
® &ŝƌƐƚ�Ψϱ͕ϬϬϬ 
® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ƵƉ�ƚŽ�

ΨϭϬϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 
® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ŽǀĞƌ�

ΨϭϬϬ͕ϬϬϬ�ĂŶĚ�ƵƉ�ƚŽ�
ΨϮϱϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 

® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ŽǀĞƌ�
ΨϮϱϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 

ϭϵϴ͘ϬϬ 
  
  

Ϭ͘ϵϵ 
  
 

 
ϰϵ͘ϱϬ 

Ϯ͘ϲϰ 
 

 ϭ͘ϱϮ 
 
 

Ϭ͘ϴϲ 

ϮϬϮ͘ϬϬ 
 
 

ϭ͘ϬϬ 
  
 

 
ϱϬ͘ϬϬ 

Ϯ͘ϳϬ 
 

 ϭ͘ϱϱ 
 
 

Ϭ͘ϴϴ 

ϭϴ͘ϯϲ 
  
  

Ϭ͘Ϭϵ 
  
 

 
ϰ͘ϱϬ 

Ϭ͘Ϯϰ 
 

 Ϭ͘ϭϰ 
 
 

Ϭ͘Ϭϴ 

ϭϴϯ͘ϲϰ 
 
 

Ϭ͘ϵϭ 
  
 

 
ϰϱ͘ϬϬ 

Ϯ͘ϰϲ 
 

 ϭ͘ϰϭ 
 
 

Ϭ͘ϴϬ 

  

�ƵŝůĚŝŶŐͬ�ŽŶƐƚƌƵĐƟŽŶͬ�ĂƌƚŚ�tŽƌŬƐ 

® �ĂƐĞ��ŵŽƵŶƚ�-�ƉĞƌ�
ĂƉƉůŝĐĂƚŝŽŶ 

ƉůƵƐ͗ 
 Ă͘ �ŽƐƚ�ŶŽƚ�ĞǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 

® ƉĞƌ�ΨϭϬϬ 
  

ď͘ �ǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 
® &ŝƌƐƚ�Ψϱ͕ϬϬϬ 
® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ƵƉ�ƚŽ�

ΨϭϬϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 
® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ŽǀĞƌ�

ΨϭϬϬ͕ϬϬϬ�ĂŶĚ�ƵƉ�ƚŽ�
ΨϮϱϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 

® �ĂĐŚ�ĂĚĚ�Ψϭ͕ϬϬϬ�ŽǀĞƌ�
ΨϮϱϬ͕ϬϬϬ�-�ƉĞƌ�Ψϭ͕ϬϬϬ 

ϭϭϱ͘ϱϬ 
  
  

Ϭ͘ϵϵ 
  
 

 
ϰϵ͘ϱϬ 

Ϯ͘ϲϰ 
 

 ϭ͘ϱϮ 
 
 

Ϭ͘ϴϲ 

ϭϭϳ͘ϯϬ 
  
  

ϭ͘ϬϬ 
  
 

 
ϱϬ͘ϬϬ 

Ϯ͘ϳϬ 
 

 ϭ͘ϱϱ 
 
 

Ϭ͘ϴϴ 

ϭϬ͘ϲϲ 
  
  

Ϭ͘Ϭϵ 
  
 

 
ϰ͘ϱϬ 

Ϭ͘Ϯϱ 
 

 Ϭ͘ϭϰ 
 
 

Ϭ͘Ϭϴ 

ϭϬϲ͘ϲϰ 
  
  

Ϭ͘ϵϭ 
  
 

 
ϰϱ͘ϬϬ 

Ϯ͘ϰϱ 
 

 ϭ͘ϰϭ 
 
 

Ϭ͘ϴϬ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ŽŵƉůǇŝŶŐ��ĞǀĞůŽƉŵĞŶƚ��ĞƌƟĮĐĂƚĞ�/ŶƐƉĞĐƟŽŶ�&ĞĞ D�& 

DŽĚŝĮĞĚ�����
�ƉƉůŝĐĂƟŽŶ�&ĞĞ� 

/ŶĚƵƐƚƌŝĂůͬ�ŽŵŵĞƌĐŝĂů 

® hƉ�ƚŽ�ΨϱϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

® ΨϱϬ͕ϬϬϭ�-�ΨϮϬϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

® х�ΨϮϬϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

® ZĞŝŶƐƉĞĐƟŽŶ�ĨĞĞ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

EŽƚĞ͗ 
® hƉ�ƚŽ�ΨϱϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϯ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϱϬ͕ϬϬϭ�-�ΨϮϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϰ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϮϬϬ͕ϬϬϭ�-�ΨϲϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϱ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϲϬϬ͕ϬϬϭ�-�Ψϭ͕ϱϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϴ�ŝŶƐƉĞĐƟŽŶƐ 
® Ψϭ͕ϱϬϬ͕ϬϬϭ�-�Ψϯ͕ϬϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϭϬ�ŝŶƐƉĞĐƟŽŶƐ 
® Ψϯ͕ϬϬϬ͕ϬϬϭ�-�ΨϭϬ�ŵŝůůŝŽŶ 

ŵŝŶŝŵƵŵ�ϭϮ�ŝŶƐƉĞĐƟŽŶƐ 
® KǀĞƌ�ΨϭϬ�ŵŝůůŝŽŶ 

ŵŝŶŝŵƵŵ�ϭϱ�ŝŶƐƉĞĐƟŽŶƐ 
WůƵƐ 

® �ĂĐŚ�ĂĚĚŝƟŽŶĂů�ŝŶƐƉĞĐƟŽŶ 
ĂƐ�ƉĞƌ�ƐĐĂůĞ�ĂďŽǀĞ 

 
ϵϵ͘ϬϬ 

 
ϭϯϮ͘ϬϬ 

 
ϭϵϭ͘ϰϬ 

 
ϵϵ͘ϬϬ 

 
ϭϬϭ͘ϬϬ 

 
ϭϯϱ͘ϬϬ 

 
ϭϵϱ͘ϬϬ 

 
ϭϬϭ͘ϬϬ 

 
ϵ͘ϭϴ 

 
ϭϮ͘Ϯϳ 

 
ϭϳ͘ϳϮ 

 
ϵ͘ϭϴ 

 
ϵϭ͘ϴϮ 

 
ϭϮϮ͘ϳϯ 

 
ϭϳϳ͘Ϯϴ 

 
ϵϭ͘ϴϮ 

 

  

ZĞƐŝĚĞŶƟĂů�;�ůĂƐƐ�ϭͿ 

® фс�ϮϬϬ�ŵϮ�;ƵƉ�ƚŽ�ϱ�ďƵŝůĚŝŶŐ�
ŝŶƐƉĞĐƟŽŶƐͿ 

® ϮϬϬ�ŵϮ�ƚŽ�ϯϬϬŵϮ�;ƵƉ�ƚŽ�ϱ�
ďƵŝůĚŝŶŐ�ŝŶƐƉĞĐƟŽŶƐͿ 

® х�ϯϬϬ�ŵϮ�;ƵƉ�ƚŽ�ϱ�ďƵŝůĚŝŶŐ�
ŝŶƐƉĞĐƟŽŶƐͿ 

® ƉĞƌ�ĂĚĚŝƟŽŶĂů�ŝŶƐƉĞĐƟŽŶ�ĂŶĚ�
ƌĞŝŶƐƉĞĐƟŽŶ 

® ƉĞƌ�ĂĚĚŝƟŽŶĂů�ƌĞŝŶƐƉĞĐƟŽŶ 

ϭϵϱ͘ϬϬ 
 

ϮϱϬ͘ϬϬ 
 

ϯϮϱ͘ϬϬ 
 

ϵϬ͘ϬϬ 
 

ϰϱ͘ϬϬ 

ϭϵϵ͘ϬϬ 
 

Ϯϱϱ͘ϬϬ 
 

ϯϯϭ͘ϱϬ 
 

ϵϮ͘ϬϬ 
 

ϰϲ͘ϬϬ 

ϭϴ͘Ϭϵ 
 

Ϯϯ͘ϭϴ 
 

ϯϬ͘ϭϯ 
 

ϴ͘ϯϲ 
 

ϰ͘ϭϴ 

ϭϴϬ͘ϵϭ 
 

Ϯϯϭ͘ϴϮ 
 

ϯϬϭ͘ϯϳ 
 

ϴϯ͘ϲϰ 
 

ϰϭ͘ϴϮ 

  

^ŵĂůů�^ƚƌƵĐƚƵƌĞƐ�ŝŶĐůƵĚŝŶŐ�ZƵƌĂů�KƵƚ-ďƵŝůĚŝŶŐƐ�;�ůĂƐƐ�ϭϬͿ 

® ƉĞƌ�ŝŶƐƉĞĐƟŽŶ�;ƵƉ�ƚŽ�Ϯ�
ŝŶƐƉĞĐƟŽŶƐͿ 

ϴϱ͘ϬϬ ϴϳ͘ϬϬ ϳ͘ϵϭ ϳϵ͘Ϭϵ   

DŽĚŝĮĞĚ������ƉƉůŝĐĂƟŽŶ�&ĞĞ�;^ϴϳͿ� 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ�;�ůĂƐƐ�ϭ͕ϭϬͿ 
® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ�;�ůĂƐƐ�Ϯ-ϵͿ  

ϯϬй�ŽĨ�ŽƌŝŐŝŶĂů�
ĂƉƉůŝĐĂƟŽŶ�ĨĞĞ 

 
   



 

Page 119 Bogan Shire - Operational Plan and Budget 

 

  
ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞƐ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�

ƉƌŽĐĞƐƐŝŶŐ�
�ĞǀĞůŽƉŵĞŶƚ�
�ƉƉůŝĐĂƟŽŶƐ�
;ŶŽƚ�ŝŶĐůƵĚŝŶŐ�
�ŽŵƉůǇŝŶŐ�

�ĞǀĞůŽƉŵĞŶƚ�
�ĞƌƟĮĐĂƚĞƐͿ͘�
EŽƚĞ͗��ůů�ĨĞĞƐ�
ĂďŽǀĞ�ϱϬ͕ϬϬϬ�
ŝŶĐůƵĚĞ�Ă�WůĂŶ�
ĮƌƐƚ�ůĞǀǇ�ŽĨ�

Ϭ͘Ϭϲϰ�ĐĞŶƚƐ�ĨŽƌ�
ĞǀĞƌǇ�ĚŽůůĂƌ�ŽĨ�
ƚŚĞ�ĞƐƟŵĂƚĞĚ�
ĐŽƐƚ�ŽĨ�ƚŚĞ�

�ĞǀĞůŽƉŵĞŶƚ�
ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�
ĂĚĚŝƟŽŶĂů�ĨĞĞ͘ 

  

 
  

ǁŚĞƌĞ͗ 
W�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�
ĂŵŽƵŶƚ�ƉĂǇĂďůĞ͕�
ĞǆƉƌĞƐƐĞĚ�ŝŶ�

ĚŽůůĂƌƐ�ƌŽƵŶĚĞĚ�
ĚŽǁŶ�ƚŽ�ƚŚĞ�
ŶĞĂƌĞƐƚ�ĚŽůůĂƌ͘ 
��ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�

ŽĨ�ƚŚĞ�
ĚĞǀĞůŽƉŵĞŶƚ�Žƌ�
ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�
ĞǆƉƌĞƐƐĞĚ�ŝŶ�

ĚŽůůĂƌƐ�ƌŽƵŶĚĞĚ�
ƵƉ�ƚŽ�ƚŚĞ�ŶĞĂƌĞƐƚ�

ƚŚŽƵƐĂŶĚ�
ĚŽůůĂƌƐ͘ 

EŽƚĞ͗ tŚĞƌĞ�ƚŚĞƌĞ�ŝƐ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĐŽŵƉŽŶĞŶƚ�ƚŽ�Ă��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�ƚŚĞ�ĨĞĞ�ƉĂǇĂďůĞ�ŝƐ�ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĨĞĞ�
ĂŵŽƵŶƚƐ�ĐĂůĐƵůĂƚĞĚ�ĨŽƌ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ĐŽŵƉŽŶĞŶƚƐ͘ 

;ĂͿ��ƵŝůĚŝŶŐ�Θ�tŽƌŬƐ 

�ůů�ŶĞǁ�ĚĞǀĞůŽƉŵĞŶƚ�ŝŶĐůƵĚŝŶŐ�ĞƌĞĐƟŽŶ͕�ĂĚĚŝƟŽŶƐ͕�ĂůƚĞƌĂƟŽŶ�Θ�ĚĞŵŽůŝƟŽŶ�;ďĂƐĞĚ�ŽŶ�ĐŽƐƚ�ŽĨ�ĚĞǀĞůŽƉŵĞŶƚͿ 

® hƉ�ƚŽ�Ψϱ͕ϬϬϬ ΨϭϭϬ͘ϬϬ ΨϭϭϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ΨϭϭϬ͘ϬϬ   

® Ψϱ͕ϬϬϭ�–�ΨϱϬ͕ϬϬϬ ΨϭϳϬ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�Ψϯ�
ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ŽĨ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ͘ 

ΨϭϳϬ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�Ψϯ�
ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ŽĨ�
ƚŚĞ�

ĞƐƟŵĂƚĞĚ�
ĐŽƐƚ͘ 

'^d��ǆĐůƵĚĞĚ ΨϭϳϬ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�Ψϯ�ĨŽƌ�
ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�Ψϭ͕ϬϬϬͿ�
ŽĨ�ƚŚĞ�ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ͘ 
  

® ΨϱϬ͕ϬϬϭ�–�ΨϮϱϬ͕ϬϬϬ ΨϯϱϮ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�

Ψϯ͘ϲϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϱϬ͕ϬϬϬ͘ 

ΨϯϱϮ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�
Ψϯ͘ϲϰ�ĨŽƌ�

ĞĂĐŚ�Ψϭ͕ϬϬϬ�
;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϱϬ͕ϬϬϬ͘ 

'^d��ǆĐůƵĚĞĚ ΨϯϱϮ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�Ψϯ͘ϲϰ�
ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�

;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�
ΨϱϬ͕ϬϬϬ͘ 

  

® ΨϮϱϬ͕ϬϬϭ�–�ΨϱϬϬ͕ϬϬϬ Ψϭ͕ϭϲϬ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
ΨϮ͘ϯϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϮϱϬ͕ϬϬϬ͘ 

Ψϭ͕ϭϲϬ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
ΨϮ͘ϯϰ�ĨŽƌ�

ĞĂĐŚ�Ψϭ͕ϬϬϬ�
;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϮϱϬ͕ϬϬϬ͘ 

'^d��ǆĐůƵĚĞĚ Ψϭ͕ϭϲϬ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�ΨϮ͘ϯϰ�
ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�

;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�
ΨϮϱϬ͕ϬϬϬ͘ 

  

® ΨϱϬϬ͕ϬϬϭ�–�Ψϭ͕ϬϬϬ͕ϬϬϬ Ψϭ͕ϳϰϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϲϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϱϬϬ͕ϬϬϬ͘ 

Ψϭ͕ϳϰϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϲϰ�ĨŽƌ�

ĞĂĐŚ�Ψϭ͕ϬϬϬ�
;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϱϬϬ͕ϬϬϬ͘ 

'^d��ǆĐůƵĚĞĚ Ψϭ͕ϳϰϱ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�Ψϭ͘ϲϰ�
ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�

;Žƌ�ƉĂƌƚ�ŽĨ�
Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�
ΨϱϬϬ͕ϬϬϬ͘ 

  

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ 
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  ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

® Ψϭ͕ϬϬϬ͕ϬϬϭ�–�ΨϭϬ͕ϬϬϬ͕ϬϬϬ ΨϮ͕ϲϭϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϰϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
Ψϭ͕ϬϬϬ͕ϬϬϬ͘ 

ΨϮ͕ϲϭϱ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�

Ψϭ͘ϰϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�
ŽĨ�Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�

Ψϭ͕ϬϬϬ͕ϬϬϬ͘ 

'^d��ǆĐůƵĚĞĚ ΨϮ͕ϲϭϱ͕�ƉůƵƐ�ĂŶ�
ĂĚĚŝƟŽŶĂů�

Ψϭ͘ϰϰ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�
ŽĨ�Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�

Ψϭ͕ϬϬϬ͕ϬϬϬ͘ 

  

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ƉƌŽĐĞƐƐŝŶŐ�
�ĞǀĞůŽƉŵĞŶƚ�

�ƉƉůŝĐĂƟŽŶƐ�;ŶŽƚ�
ŝŶĐůƵĚŝŶŐ�
�ŽŵƉůǇŝŶŐ�

�ĞǀĞůŽƉŵĞŶƚ�
�ĞƌƟĮĐĂƚĞƐͿ͘�
EŽƚĞ͗��ůů�ĨĞĞƐ�
ĂďŽǀĞ�ϱϬ͕ϬϬϬ�
ŝŶĐůƵĚĞ�Ă�WůĂŶ�

ĮƌƐƚ�ůĞǀǇ�ŽĨ�Ϭ͘Ϭϲϰ�
ĐĞŶƚƐ�ĨŽƌ�ĞǀĞƌǇ�
ĚŽůůĂƌ�ŽĨ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�ŽĨ�
ƚŚĞ��ĞǀĞůŽƉŵĞŶƚ�
ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�
ĂĚĚŝƟŽŶĂů�ĨĞĞ͘ 

  

 
  

ǁŚĞƌĞ͗ 
W�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�
ĂŵŽƵŶƚ�ƉĂǇĂďůĞ͕�
ĞǆƉƌĞƐƐĞĚ�ŝŶ�

ĚŽůůĂƌƐ�ƌŽƵŶĚĞĚ�
ĚŽǁŶ�ƚŽ�ƚŚĞ�
ŶĞĂƌĞƐƚ�ĚŽůůĂƌ͘ 
��ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�ŽĨ�
ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�
Žƌ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�
ĞǆƉƌĞƐƐĞĚ�ŝŶ�

ĚŽůůĂƌƐ�ƌŽƵŶĚĞĚ�
ƵƉ�ƚŽ�ƚŚĞ�ŶĞĂƌĞƐƚ�
ƚŚŽƵƐĂŶĚ�ĚŽůůĂƌƐ͘ 

® DŽƌĞ�ƚŚĂŶ�ΨϭϬ͕ϬϬϬ͕ϬϬϬ Ψϭϱ͕ϴϳϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϭϵ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�
ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�
ĞƐƟŵĂƚĞĚ�

ĐŽƐƚ�ĞǆĐĞĞĚƐ�
ΨϭϬ͕ϬϬϬ͕ϬϬϬ 

Ψϭϱ͕ϴϳϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϭϵ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�
ŽĨ�Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�

ΨϭϬ͕ϬϬϬ͕ϬϬϬ͘ 

'^d��ǆĐůƵĚĞĚ Ψϭϱ͕ϴϳϱ͕�ƉůƵƐ�
ĂŶ�ĂĚĚŝƟŽŶĂů�
Ψϭ͘ϭϵ�ĨŽƌ�ĞĂĐŚ�
Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�
ŽĨ�Ψϭ͕ϬϬϬͿ�ďǇ�
ǁŚŝĐŚ�ƚŚĞ�

ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�
ĞǆĐĞĞĚƐ�

ΨϭϬ͕ϬϬϬ͕ϬϬϬ͘ 

  

�ĞƐŝŐŶĂƚĞĚ��ĞǀĞůŽƉŵĞŶƚ� & Ğ Ğ � ;ŝŶ�ĂĚĚŝƟŽŶ� ƚŽ�Ăůů�ŽƚŚĞƌ����&ĞĞƐͿ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϵϮϬ͘ϬϬ ϵϮϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϵϮϬ͘ϬϬ   

;ďͿ��ŚĂŶŐĞ�ŽĨ�hƐĞ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�

ĂƉƉƌŽǀĂů͘ 

® �ŚĂŶŐĞ�ŽĨ�hƐĞ�;EŽƚ�ŝŶǀŽůǀŝŶŐ�
ďƵŝůĚŝŶŐ�ǁŽƌŬ͕�ĂůƚĞƌĂƟŽŶƐ�Žƌ�
ƐŝƚĞ�ǁŽƌŬƐ�Ğ͘Ő͘�,ŽŵĞ�
KĐĐƵƉĂƟŽŶ͕�,ŽŵĞ�/ŶĚƵƐƚƌǇͿ 

® ,ŽŵĞ��ĂƐĞĚ��ŚŝůĚ��ĂƌĞ 

Ϯϴϱ͘ϬϬ 
 
 
 

Eͬ� 

Ϯϴϱ͘ϬϬ 
 
 
 

Eͬ� 

'^d��ǆĐůƵĚĞĚ 
 
 
 

Eͬ� 

Ϯϴϱ͘ϬϬ 
 
 
 

Eͬ� 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

;ĐͿ�^ƵďĚŝǀŝƐŝŽŶ &�Z 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĐĞƌƟĨǇŝŶŐ�
ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�
ĐŽŶĚŝƟŽŶƐ�ŽĨ�
ĐŽŶƐĞŶƚ�ĂŶĚ�

ƌĞůĞĂƐŝŶŐ�ƉůĂŶ�ŽĨ�
^ƵďĚŝǀŝƐŝŽŶ͘ 

® ƉĞƌ����ĂƉƉůŝĐĂƟŽŶ�;ŝŶĐůƵĚĞƐ�
ĐƌĞĂƟŽŶ�ŽĨ�EĞǁ�ZŽĂĚͿ 

 WůƵƐ͗�ƉĞƌ�ĂĚĚŝƟŽŶĂů�ĐƌĞĂƚĞĚ�ůŽƚ 
 
® ƉĞƌ����ĂƉƉůŝĐĂƟŽŶ�;EŽ�EĞǁ�

ZŽĂĚ�ĐƌĞĂƚĞĚͿ 
����ƉůƵƐ͗�ƉĞƌ�ĂĚĚŝƟŽŶĂů�ĐƌĞĂƚĞĚ�ůŽƚ 
 
® ƉĞƌ����ĂƉƉůŝĐĂƟŽŶ�;^ƚƌĂƚĂ�dŝƚůĞͿ 
����ƉůƵƐ͗�ƉĞƌ�ĂĚĚŝƟŽŶĂů�ĐƌĞĂƚĞĚ�ůŽƚ 

ϲϲϱ͘ϬϬ 
 

ϲϱ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
 

ϱϯ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
ϲϱ͘ϬϬ 

ϲϲϱ͘ϬϬ 
 

ϲϱ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
 

ϱϯ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
ϲϱ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

ϲϲϱ͘ϬϬ 
 

ϲϱ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
 

ϱϯ͘ϬϬ 
 

ϯϯϬ͘ϬϬ 
ϲϱ͘ϬϬ 

  

^ƵďĚŝǀŝƐŝŽŶ��ĞǀĞůŽƉŵĞŶƚ�ƌĞƋƵŝƌŝŶŐ��ŽŶĐƵƌƌĞŶĐĞ�ĨƌŽŵ�Ă�^ƚĂƚĞ��ŐĞŶĐǇ�ĂĚĚŝƟŽŶĂů��ĚŵŝŶŝƐƚƌĂƟŽŶ�&ĞĞ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϭϰϬ͘ϬϬ ϭϰϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϭϰϬ͘ϬϬ   

  

^ƵďĚŝǀŝƐŝŽŶ��ĞƌƟĮĐĂƚĞ��ƉƉůŝĐĂƟŽŶ�&ĞĞ� &�Z 

® ^ƵďĚŝǀŝƐŝŽŶ��ĞƌƟĮĐĂƚĞ�
�ƉƉůŝĐĂƟŽŶ 

® �ŵĞŶĚŵĞŶƚ�ŽĨ�>ŝŶĞŶ�WůĂŶ�;ĚƵĞ�
ƚŽ�ŝŶĂĐĐƵƌĂĐǇ�ďǇ�ĂƉƉůŝĐĂŶƚͿ 

ϯϬϬ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 

ϯϬϬ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 

ϯϬϬ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 
  

ZĞ-ŝŶƐƉĞĐƟŽŶ�&ĞĞ�;^ƵďĚŝǀŝƐŝŽŶͿ� &�Z 

® ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 
® ƉĞƌ�^ƵďĚŝǀŝƐŝŽŶ��ĞƌƟĮĐĂƚĞ 

ϭϱϬ͘ϬϬ 
ϭϱϬ͘ϬϬ 

ϭϱϬ͘ϬϬ 
ϭϱϬ͘ϬϬ 

ϭϯ͘ϲϯ 
'^d��ǆĐůƵĚĞĚ 

ϭϯϲ͘ϯϲ 
ϭϱϬ͘ϬϬ 

  

;ĚͿ��ĚǀĞƌƟƐĞŵĞŶƚƐ�Θ��ĚǀĞƌƟƐŝŶŐ�^ƚƌƵĐƚƵƌĞƐ�;ĨŽƌ�ĂĚǀĞƌƟƐĞŵĞŶƚƐ�ŶŽƚ�ƚŚĞ�ƐƵďũĞĐƚ�ŽĨ�Ă�
�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�ĨŽƌ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ůĂŶĚͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�&ĞĞ�
ƵŶĚĞƌ��WΘ��
ZĞŐ͘�;ĂƐ�
ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�

ĂƉƉƌŽǀĂů͘ 

&Žƌ�ƚŚĞ�ĮƌƐƚ�ĂĚǀĞƌƟƐĞŵĞŶƚ� ŽŶ�ƚŚĞ�
ĂƉƉůŝĐĂƟŽŶ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 
WůƵƐ ® ƉĞƌ�ĂĚĚŝƟŽŶĂů�ĂĚǀĞƌƟƐĞŵĞŶƚ� ŝŶ�

ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ�ĮƌƐƚ 
WůƵƐ ® ƉĞƌ�ĂĚĚŝƚŝŽŶĂů�WŽůĞͬWǇůŽŶ�ƐŝŐŶ͕�

�ĚǀĞƌƚŝƐŝŶŐ�WĂŶĞů͕�ZŽŽĨ�^ŝŐŶ�ŝŶ�
ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ�ĨŝƌƐƚ�ĂĚǀĞƌƚŝƐĞŵĞŶƚ�
ŽŶ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ 

 
 

Ϯϴϱ͘ϬϬ 
ϵϯ͘ϬϬ 

 

Eͬ� 

 
 

Ϯϵϭ͘ϬϬ 
ϵϱ͘ϬϬ 

 

Eͬ� 

 
 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 

Eͬ� 

 
 

Ϯϵϭ͘ϬϬ 
ϵϱ͘ϬϬ 

 

Eͬ� 
  

;ĞͿ�,ŽĂƌĚŝŶŐ��ƌĞĐƟŽŶ�ŽŶ��ŽƵŶĐŝů�WƌŽƉĞƌƚǇ�Θ�ZĞŶƚĂů�&ĞĞƐ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�&ĞĞ�
ƵŶĚĞƌ��WΘ��
ZĞŐ͘�;ĂƐ�
ĂŵĞŶĚĞĚͿ &ĞĞ�ƚŽ�ĐŽǀĞƌ�

ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�
ǁŝƚŚ�ŝƐƐƵŝŶŐ�ƚŚĞ�

ĂƉƉƌŽǀĂů͘ 

�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ 
WůƵƐ ® ĨŽƌ�/ŶƚĞŐƌĂƚĞĚ��ĞǀĞůŽƉŵĞŶƚ�ĂŶ�

ĂĚĚŝƟŽŶĂů�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĨĞĞ�ŽĨ͗ 
WůƵƐ ® ĨŽƌ�ĚĞǀĞůŽƉŵĞŶƚ�ƌĞƋƵŝƌŝŶŐ�

�ŽŶĐƵƌƌĞŶĐĞ�ĨƌŽŵ�Ă�^ƚĂƚĞ�
�ŐĞŶĐǇ͕�ĂŶ�ĂĚĚŝƟŽŶĂů�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĨĞĞ�ŽĨ͗ 

ϲϱ͘ϬϬ  
ϭϰϬ͘ϬϬ 

 
ϭϰϬ͘ϬϬ 

 ϲϲ͘ϱϬ 
ϭϰϯ͘ϬϬ 

 
ϭϰϯ͘ϬϬ 

 '^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
'^d��ǆĐůƵĚĞĚ 

  

ϲϲ͘ϱϬ 
ϭϰϯ͘ϬϬ 

 
ϭϰϯ͘ϬϬ �  
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  ϮϬϮϭͬ
ϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ 
�ŽƵŶĐŝů͛Ɛ�

WƌŝĐŝŶŐ�WŽůŝĐǇ 
^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�ϰϬϰ WƌŽƉŽƐĞĚ '^d 

�ĂƐĞ�
�ŵŽƵŶƚ 

ZĞŶƚĂů�&ĞĞƐ�ŽĨ��ŽƵŶĐŝů�WƌŽƉĞƌƚǇ�ͬ� 
hƐĞ�ŽĨ�ƉƵďůŝĐ��ƌĞĂ 

      
&�Z 

 
 
 
 
 
 
 
 
 
 

&ĞĞ�ŝŵƉŽƐĞĚ�ďǇ�
^ƚĂƚĞ��ŐĞŶĐǇ�ĂƐ�ĂŶ�

ĂƉƉƌŽǀĂů�
�ƵƚŚŽƌŝƚǇͬ�ŐĞŶĐǇ͘ 

  
  
  
  
  
  

ZĞŶƚĂů�-�;�ůĂƐƐ�ϭ͕�Ϯ�Θ�ϭϬ�ŽŶůǇͿ�-�ƉĞƌ�ǁĞĞŬ 
ZĞŶƚĂů�WĞƌ�DĞƚƌĞͬtĞĞŬ�;�ůĂƐƐ�ϯ�-�ϵ��ƵŝůĚŝŶŐƐͿ 

® �ŽŶĐƌĞƚĞ�^ƵƌĨĂĐĞ 
® �ŝƚƵŵĞŶ 
® KƚŚĞƌ 

ϲ͘ϱϬ 
  

ϱ͘ϬϬ 
ϰ͘ϬϬ 
Ϯ͘ϳϱ 

ϳ͘ϬϬ 
  

ϱ͘ϱϬ 
ϰ͘ϱϬ 
ϯ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

ϳ͘ϬϬ 
 

ϱ͘ϱϬ 
ϰ͘ϱϬ 
ϯ͘ϬϬ  

 

/ŶƚĞŐƌĂƚĞĚ��ƉƉƌŽǀĂů��ŽĚǇ�Θ��ŽŶĐƵƌƌĞŶĐĞ��ƵƚŚŽƌŝƚǇ�&ĞĞƐ� 
DĂǆŝŵƵŵ�

ƌĞŐƵůĂƚĞĚ�&ĞĞ�
ƵŶĚĞƌ��WΘ��
ZĞŐ͘�;ĂƐ�
ĂŵĞŶĚĞĚͿ 

&Žƌ�/ŶƚĞŐƌĂƚĞĚ��ĞǀĞůŽƉŵĞŶƚ�ǁŚĞƌĞ�Ă�
ůŝĐĞŶƐĞͬƉĞƌŵŝƚͬ�ĂƉƉƌŽǀĂů�ŝƐ�ƌĞƋƵŝƌĞĚ�ĨƌŽŵ�Ă�
^ƚĂƚƵƚŽƌǇ��ƵƚŚŽƌŝƚǇ�ĂƐ�ĂŶ��ƉƉƌŽǀĂů��ŽĚǇ 

® ƉĞƌ�ĞĂĐŚ��ƉƉƌŽǀĂů��ŽĚǇ�;ƚŽ�ďĞ�
ƉĂŝĚ�ƚŽ�ƚŚĂƚ�ĂŐĞŶĐǇͿ 

 
&Žƌ��ĞǀĞůŽƉŵĞŶƚ�ǁŚŝĐŚ�ƌĞƋƵŝƌĞƐ�ƚŚĞ�ƉƌŝŽƌ�
ĐŽŶĐƵƌƌĞŶĐĞ�ŽĨ�Ă�^ƚĂƚĞ��ŐĞŶĐǇ�ĨŽƌ�ĂŶ�
ĂĐƟǀŝƚǇ�ƚŚĞ�ƐƵďũĞĐƚ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ 

® ƉĞƌ�ĞĂĐŚ��ŽŶĐƵƌƌĞŶĐĞ��ƵƚŚŽƌŝƚǇ�
;ƚŽ�ďĞ�ƉĂŝĚ�ƚŽ�ƚŚĂƚ�ĂŐĞŶĐǇͿ 

 
 
 

ϯϮϬ͘ϬϬ 
  
 
 
 
 

ϯϮϬ͘ϬϬ 

 
 
 

ϯϮϬ͘ϬϬ 
  
 
 
 
 

ϯϮϬ͘ϬϬ 

 
 
 

'^d��ǆĐůƵĚĞĚ 
  
 
 
 
 

'^d��ǆĐůƵĚĞĚ 

 
 
 

ϯϮϬ͘ϬϬ 
  
 
 
 
 

ϯϮϬ͘ϬϬ 

  

�ĚǀĞƌƟƐŝŶŐ�ŽĨ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�&ĞĞ�
ƵŶĚĞƌ��WΘ��
ZĞŐ͘�;ĂƐ�
ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂĚǀĞƌƟƐŝŶŐ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�
ƵŶĚĞƌƚĂŬĞŶ�ŝŶ�
ƌĞƐƉĞĐƚ�ŽĨ���͛Ɛ 

tŚĞƌĞ�ĂĚǀĞƌƟƐŝŶŐ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƵŶĚĞƌ�ƚŚĞ��ĐƚͬZĞŐƵůĂƟŽŶͬ��W�ĂďŽǀĞ�ĨĞĞƐ�ĂƌĞ�ŝŶĐƌĞĂƐĞĚ͘ 
;��ƌĞĨƵŶĚ�ŽĨ�ƐŽ�ŵƵĐŚ�ŽĨ�ƚŚĞ�ĂĚĚŝƟŽŶĂů�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ĨĞĞ�ĂƐ�ŝƐ�ŶŽƚ�ĞǆƉĞŶĚĞĚ�ŝŶ�ƵŶĚĞƌƚĂŬŝŶŐ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ĂĚǀĞƌƟƐŝŶŐ�ƐŚĂůů�ĂƉƉůǇͿ 

EŽƟĮĐĂƟŽŶ�ĨĞĞ�ĂƐ�ƌĞƋƵŝƌĞĚ�ƵŶĚĞƌ��ŽŐĂŶ���W�ϮϬϭϮ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϮϮϬ͘ϬϬ ϮϮϱ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϮϮϱ͘ϬϬ   

�ĚǀĞƌƟƐĞĚ�>ŽĐĂů��ĞǀĞůŽƉŵĞŶƚ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϭ͕ϭϬϱ͘ϬϬ ϭϭϯϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϭϭϯϬ͘ϬϬ   

�ĞƐŝŐŶĂƚĞĚ��ĞǀĞůŽƉŵĞŶƚ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ Ϯ͕ϮϮϬ͘ϬϬ ϮϮϲϱ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϮϮϲϱ͘ϬϬ   

WƌŽŚŝďŝƚĞĚ��ĞǀĞůŽƉŵĞŶƚ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ ϭ͕ϭϬϱ͘ϬϬ ϭϭϯϬ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϭϭϯϬ͘ϬϬ   

 
tŚĞŶ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ŝƐ�ǁŝƚŚĚƌĂǁŶ͗ 
 

® �ĞĨŽƌĞ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞƉŽƌƚ�
ƉƌĞƉĂƌĞĚ 

 
® �ŌĞƌ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞƉŽƌƚ�

ƉƌĞƉĂƌĞĚ� 
 
 
® �ŌĞƌ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞƉŽƌƚ�

ƉƌĞƉĂƌĞĚ�ĂŶĚ�ŶŽ�
ĚĞƚĞƌŵŝŶĂƟŽŶ�ŵĂĚĞ 

 

 
 

ϴϬй�
ZĞĨƵŶĚ 

 
 

ϱϬй�
ZĞĨƵŶĚ 

 
 

ϮϬй�
ZĞĨƵŶĚ 

 
 

'^d��ǆĐůƵĚĞĚ 
 
 
 

'^d��ǆĐůƵĚĞĚ 
 
 
 
 

'^d��ǆĐůƵĚĞĚ 

  

�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƟŽŶ�ZĞĨƵŶĚƐ� 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�

WƌŝĐŝŶŐ�

WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�

ƉĞƌ�^ĞĐƟŽŶ�ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

ZĞǀŝĞǁ�ŽĨ��ĞƚĞƌŵŝŶĂƟŽŶ�ŽĨ�����ŽŶƐĞŶƚ�;^ĞĐ�ϴ͘ϯͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�

�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂĚǀĞƌƟƐŝŶŐ�

ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�
ƵŶĚĞƌƚĂŬĞŶ�ŝŶ�
ƌĞƐƉĞĐƚ�ŽĨ���͛Ɛ 

ZĞǀŝĞǁ�ŽĨ����EKd�ŝŶǀŽůǀŝŶŐ�ďƵŝůĚŝŶŐ�ǁŽƌŬ�ͬ�
ĐĂƌƌǇŝŶŐ�ŽƵƚ�ŽĨ�ǁŽƌŬ�Žƌ�ĚĞŵŽůŝƟŽŶ�ŽĨ�
ďƵŝůĚŝŶŐ 

® й�ŽĨ�KƌŝŐŝŶĂů�����ƉƉůŝĐĂƟŽŶ�
&ĞĞ 

 
ZĞǀŝĞǁ�ŽĨ����ĨŽƌ��ůĂƐƐ�ϭ�sĂůƵĞ�ŽĨ�ƵƉ�ƚŽ�
ΨϭϬϬ͕ϬϬϬ 
 
�ůů�ŽƚŚĞƌ��ĞǀĞůŽƉŵĞŶƚ 

® hƉ�ƚŽ�Ψϱ͕ϬϬϬ 
  

® Ψϱ͕ϬϬϭ-ΨϮϱϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 

WůƵƐ ® ƉĞƌ�Ψϭ͕ϬϬϬ�;ĂďŽǀĞ�Ψϱ͕ϬϬϬͿ 
  

® ΨϮϱϬ͕ϬϬϭ� -�ΨϱϬϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 

WůƵƐ ® ƉĞƌ�Ψϭ͕ϬϬϬ�;ĂďŽǀĞ�ΨϮϱϬ͕ϬϬϭͿ 
  

® ΨϱϬϬ͕ϬϬϭ� -�Ψϭ͕ϬϬϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 

WůƵƐ ® ƉĞƌ�Ψϭ͕ϬϬϬ�;ĂďŽǀĞ�ΨϱϬϬ͕ϬϬϭͿ 
  

® Ψϭ͕ϬϬϬ͕ϬϬϭ� -�ΨϭϬ͕ϬϬϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 

WůƵƐ ® ƉĞƌ�Ψϭ͕ϬϬϬ�;ĂďŽǀĞ�
Ψϭ͕ϬϬϬ͕ϬϬϭͿ 
  

® ΨϭϬ͕ϬϬϬ͕ϬϬϬ�н 
® �ĂƐĞ�&ĞĞ 

WůƵƐ ® ƉĞƌ�Ψϭ͕ϬϬϬ�;ĂďŽǀĞ�
ΨϭϬ͕ϬϬϬ͕ϬϬϭͿ 

  
tŚĞƌĞ�ƌĞ-ĂĚǀĞƌƟƐŝŶŐͬŶŽƟĮĐĂƟŽŶ�ŵƵƐƚ�
ďĞ�ƉĞƌĨŽƌŵĞĚ� ;^ϴϮ�Ϳ� ƚŚĞ�ĂƉƉůŝĐĂďůĞ�
ĂĚǀĞƌƟƐŝŶŐ� ĨĞĞ�ďƵƚ�ŶŽƚ�ĞǆĐĞĞĚŝŶŐ�ΨϲϮϬ 

 
 

ϱϬй 
 
 

ϭϵϬ͘ϬϬ 
 
 
 

ϱϱ͘ϬϬ 
  
 

ϴϱ͘ϬϬ 

ϭ͘ϱϬ 
 
  

ϱϬϬ͘ϬϬ 

Ϭ͘ϴϱ 
  
 

ϳϭϮ͘ϬϬ 

Ϭ͘ϱϬ 
  
 

ϵϴϳ͘ϬϬ 

Ϭ͘ϰϬ 
  
 

ϰϳϯϳ͘ϬϬ 

Ϭ͘Ϯϳ 
  

�ĐƚƵĂů��ŽƐƚ 

 
 

ϱϬй 
 
 

ϭϵϬ͘ϬϬ 
 
 
 

 ϱϱ͘ϬϬ 
  
 

ϴϱ͘ϬϬ 

ϭ͘ϱϬ 
 
  

ϱϬϬ͘ϬϬ 

Ϭ͘ϴϱ 
  
 

ϳϭϮ͘ϬϬ 

Ϭ͘ϱϬ 
  
 

ϵϴϳ͘ϬϬ 

Ϭ͘ϰϬ 
  
 

ϰϳϯϳ͘ϬϬ 

Ϭ͘Ϯϳ 
  

�ĐƚƵĂů��ŽƐƚ 

 
 

'^d��ǆĐůƵĚĞĚ 
 
 

'^d��ǆĐůƵĚĞĚ 
 
 
 

'^d��ǆĐůƵĚĞĚ 
  
 

'^d��ǆĐůƵĚĞĚ 

'^d��ǆĐůƵĚĞĚ 
 
  

'^d��ǆĐůƵĚĞĚ 

'^d��ǆĐůƵĚĞĚ 
  
 

'^d��ǆĐůƵĚĞĚ 

'^d��ǆĐůƵĚĞĚ 

  
 

'^d��ǆĐůƵĚĞĚ 

'^d��ǆĐůƵĚĞĚ 
  
 

'^d��ǆĐůƵĚĞĚ 

'^d��ǆĐůƵĚĞĚ 
  

'^d��ǆĐůƵĚĞĚ 

 
 

ϱϬй 
 
 

ϭϵϬ͘ϬϬ 
 
 
 

ϱϱ͘ϬϬ 
  
 

ϴϱ͘ϬϬ 

ϭ͘ϱϬ 
 
  

ϱϬϬ͘ϬϬ 

Ϭ͘ϴϱ 
  
 

ϳϭϮ͘ϬϬ 

Ϭ͘ϱϬ 
  
 

ϵϴϳ͘ϬϬ 

Ϭ͘ϰϬ 
  
 

ϰϳϯϳ͘ϬϬ 

Ϭ͘Ϯϳ 
  

�ĐƚƵĂů��ŽƐƚ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�ϰϬϰ '^d '^d �ĂƐĞ��ŵŽƵŶƚ 

ZĞǀŝĞǁ�ŽĨ��ĞƚĞƌŵŝŶĂƟŽŶ�ŽĨ����ZĞũĞĐƟŽŶ�;^ĞĐ�ϴ͘ϯͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ 

  

ZĞǀŝĞǁ� ŽĨ� ĚĞĐŝƐŝŽŶ� ƚŽ� ƌĞũĞĐƚ� Ă��ĞǀĞůŽƉŵĞŶƚ�
�ƉƉůŝĐĂƟŽŶ 

® ƉĞƌ� ĂƉƉůŝĐĂƟŽŶ� ǀĂůƵĞĚ� ůĞƐƐ� ƚŚĂŶ�
ΨϭϬϬ͕ϬϬϬ 

® ƉĞƌ� ĂƉƉůŝĐĂƟŽŶ� ǁŚĞƌĞ� ǀĂůƵĞ� ŝƐ�
ΨϭϬϬ͕ϬϬϬ�Žƌ�ůĞƐƐ�ƚŚĂŶ�Žƌ�ĞƋƵĂů�ƚŽ�
Ψϭ͕ϬϬϬ͕ϬϬϬ͘ 

® ƉĞƌ� ĂƉƉůŝĐĂƟŽŶ� ǁŚĞƌĞ� ƚŚĞ� ǀĂůƵĞ�
ŝƐ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�Ψϭ͕ϬϬϬ͕ϬϬϬ 

 
 

ϱϱ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 

 
 

ϱϱ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 

 
 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
 
 

'^d��ǆĐůƵĚĞĚ 

 
 

ϱϱ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 
 
 

ϮϱϬ͘ϬϬ 

  

��^/y�DŽĚŝĮĐĂƟŽŶ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ 

  ® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 
EŽƚĞ͗ �ŽƐƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ����ĂŶĚͬŽƌ����

�ƉƉůŝĐĂƟŽŶƐ 

ϯϮ͘ϬϬ ϯϮ͘ϬϬ '^d��ǆĐůƵĚĞĚ ϯϮ͘ϬϬ 
  

DŽĚŝĮĞĚ�����ŽŶƐĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;^ĞĐ�ϰ͘ϱϱ;ŝͿͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ 

  
�ŽƌƌĞĐƚ�DŝŶŽƌ��ƌƌŽƌ�ŝŶ�ƚŚĞ�ƐƵďŵŝƩĞĚ�
ĂƉƉůŝĐĂƟŽŶ 

�ŽƌƌĞĐƟŽŶ� ŽĨ�ƚǇƉŽŐƌĂƉŚŝĐĂů� ĞƌƌŽƌ�ǁŝƚŚŝŶ�
ĐŽŶƐĞŶƚ 

ϳϭ͘ϬϬ 
  

Eŝů 

ϳϭ͘ϬϬ 
  

Eŝů 

'^d��ǆĐůƵĚĞĚ 
 

Eŝů 

ϳϭ͘ϬϬ 
  

Eŝů 
  

DŽĚŝĮĞĚ�����ŽŶƐĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;^ĞĐϰ͘ϱϱ;ϭ�ͿͿ�;^ĞĐϰ͘ϱϱ;ϴͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ 

  

dŚĞ�ůĞƐƐŽƌ�ŽĨ 
Žƌ й�ŽĨ�KƌŝŐŝŶĂů�ĂƉƉůŝĐĂƟŽŶ� ĨĞĞ 
  
DŝŶŝŵĂů� �ŶǀŝƌŽŶŵĞŶƚĂů� /ŵƉĂĐƚ 
dŚĞ�ůĞƐƐŽƌ�ŽĨ 
Žƌ й�ŽĨ�KƌŝŐŝŶĂů�ĂƉƉůŝĐĂƟŽŶ� ĨĞĞ 
ƉůƵƐ tŚĞƌĞ�ƌĞĂĚǀĞƌƟƐŝŶŐͬŶŽƟĮĐĂƟŽŶ�

ŵƵƐƚ�ďĞ�ƉĞƌĨŽƌŵĞĚ͕�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�
ĂĚǀĞƌƟƐŝŶŐ�ĨĞĞ͕�ďƵƚ�ŶŽƚ�ĞǆĐĞĞĚŝŶŐ�
ΨϱϬϬ 

ϲϰϱ͘ϬϬ 
ϱϬй 

  
  

ϲϰϱ͘ϬϬ 
ϱϬй 

ϲϰϱ͘ϬϬ 
ϱϬй 

  
  

ϲϰϱ͘ϬϬ 
ϱϬй 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

ϲϰϱ͘ϬϬ 
ϱϬй 

  
  

ϲϰϱ͘ϬϬ 
ϱϬй 
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ϮϬϮϭͬϮϬϮϮ
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�ϰϬϰ WƌŽƉŽƐĞĚ 

�ĂƐĞ�
�ŵŽƵŶƚ 

�ĂƐĞ��ŵŽƵŶƚ 

DŽĚŝĮĞĚ�����ŽŶƐĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�-�^ĞĐƟŽŶ�ϰ͘ϱϱ;ϮͿ 

DĂǆŝŵƵŵ�
ƌĞŐƵůĂƚĞĚ�
&ĞĞ�ƵŶĚĞƌ�
�WΘ��ZĞŐ͘�
;ĂƐ�ĂŵĞŶĚĞĚͿ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ƌĞǀŝĞǁŝŶŐ�
ƌĞƋƵĞƐƚ͕�ŝŶĐůƵĚŝŶŐ�

ƌĞƐĞĂƌĐŚ�ĂŶĚ�
ƌĞĂƐƐĞƐƐŵĞŶƚ 

  

Ă͘ /Ĩ�ĨĞĞ�ĨŽƌ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĂƉƉůŝĐĂƟŽŶ�ǁĂƐ�ůĞƐƐ�
ƚŚĂŶ�ΨϭϬϬ—й�ŽĨ�ĨĞĞ�ď͘� 

ď͘ /Ĩ�ƚŚĞ�ĨĞĞ�ĨŽƌ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĂƉƉůŝĐĂƟŽŶ�ǁĂƐ�
ΨϭϬϬ�Žƌ�ŵŽƌĞ͗ 

  
;ŝͿ ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ǁŝƚŚ�

ƌĞƐƉĞĐƚ�ƚŽ�Ă�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƟŽŶ�
ƚŚĂƚ�ĚŽĞƐ�ŶŽƚ�ŝŶǀŽůǀĞ�ƚŚĞ�ĞƌĞĐƟŽŶ�ŽĨ�
Ă�ďƵŝůĚŝŶŐ͕�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ŽƵƚ�ŽĨ�Ă�ǁŽƌŬ�
Žƌ�ƚŚĞ�ĚĞŵŽůŝƟŽŶ�ŽĨ�Ă�ǁŽƌŬ�Žƌ�
ďƵŝůĚŝŶŐ͕�й�ŽĨ�ƚŚĞ�ĨĞĞ�ĨŽƌ�ƚŚĞ�ŽƌŝŐŝŶĂů�
ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƟŽŶ 

;ŝŝͿ ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ǁŝƚŚ�
ƌĞƐƉĞĐƚ� ƚŽ�Ă�ĚĞǀĞůŽƉŵĞŶƚ� ƚŚĂƚ�
ŝŶǀŽůǀĞƐ� ƚŚĞ�ĞƌĞĐƟŽŶ�ŽĨ�Ă�ĚǁĞůůŝŶŐ-
ŚŽƵƐĞ� ǁŝƚŚ�ĂŶ�ĞƐƟŵĂƚĞĚ�ĐŽƐƚ�ŽĨ�
ĐŽŶƐƚƌƵĐƟŽŶ� ŽĨ�ΨϭϬϬ͕ϬϬϬ�Žƌ�ůĞƐƐ 

;ŝŝŝͿ ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ǁŝƚŚ�
ƌĞƐƉĞĐƚ� ƚŽ�ĂŶǇ�ŽƚŚĞƌ�ĚĞǀĞůŽƉŵĞŶƚ�
ĂƉƉůŝĐĂƟŽŶ͕� ĂŶĚ�ŚĂǀŝŶŐ�ĂŶ�ĞƐƟŵĂƚĞĚ�
ĐŽƐƚ�ŽĨ�ĐŽŶƐƚƌƵĐƟŽŶ� ŽĨ͗ 
® hƉ�ƚŽ�Ψϱ͕ϬϬϬ 
� 

&ƌŽŵ�Ψϱ͕ϬϬϭ�-�ΨϮϱϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 
® WůƵƐ͗�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿŽĨ�ƚŚĞ�ĞƐƟŵĂƚĞĚ�ĐŽƐƚ 
  
&ƌŽŵ�ΨϮϱϬ͕ϬϬϭ� ƚŽ�ΨϱϬϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ͗�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ĂďŽǀĞ�ΨϮϱϬ͕ϬϬϬ 
  
&ƌŽŵ�ΨϱϬϬ͕ϬϬϭ� ƚŽ�Ψϭ͕ϬϬϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ͗�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ĂďŽǀĞ�ΨϱϬϬ͕ϬϬϬ 
  

&ƌŽŵ�Ψϭ͕ϬϬϬ͕ϬϬϭ�ƚŽ�ΨϭϬ͕ϬϬϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 
® WůƵƐ͗�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ĂďŽǀĞ�Ψϭ͕ϬϬϬ͕ϬϬϬ 
  

&ƌŽŵ�DŽƌĞ�ƚŚĂŶ�ΨϭϬ͕ϬϬϬ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 
® WůƵƐ͗�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�;Žƌ�ƉĂƌƚ�ŽĨ�

Ψϭ͕ϬϬϬͿ�ĂďŽǀĞ�ΨϭϬ͕ϬϬϬ͕ϬϬϬ 
WůƵƐ /Ĩ�ƌĞĨĞƌƌĂů�ƚŽ�Ă��ĞƐŝŐŶ�ZĞǀŝĞǁ�WĂŶĞů�ŝƐ�

ƌĞƋƵŝƌĞĚ�;�ů͘ϭϭϱ;ϭ�Ϳ�ŽĨ��WΘ��ZĞŐƵůĂƚŝŽŶͿ 

ϱϬй 
 
 
 
  

ϱϬй 
 
 
 
 
 
 

ϭϵϬ͘ϬϬ 
 
 
 
 
 
 
 
 

ϱϱ͘ϬϬ 
  
  

ϴϱ͘ϬϬ 
ϭ͘ϱϬ 

 
  
  

ϱϬϬ͘ϬϬ 
Ϭ͘ϴϱ 

 
  
  

ϳϭϮ͘ϬϬ 
Ϭ͘ϱϬ 

 
  
  

ϵϴϳ͘ϬϬ 
Ϭ͘ϰϬ 

 
  
  

ϰϳϯϳ͘ϬϬ 
Ϭ͘Ϯϳ 

 
ϳϲϬ͘ϬϬ 

ϱϬй 
 
 
 
  

ϱϬй 
 
 
 
 
 
 

ϭϵϬ͘ϬϬ 
 
 
 
 
 
 
 
 

ϱϱ͘ϬϬ 
  
  

ϴϱ͘ϬϬ 
ϭ͘ϱϬ 

 
  
  

ϱϬϬ͘ϬϬ 
Ϭ͘ϴϱ 

 
  
  

ϳϭϮ͘ϬϬ 
Ϭ͘ϱϬ 

 
  
  

ϵϴϳ͘ϬϬ 
Ϭ͘ϰϬ 

 
  
  

ϰϳϯϳ͘ϬϬ 
Ϭ͘Ϯϳ 

 
ϳϲϬ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 
 
 
  

'^d��ǆĐůƵĚĞĚ 
 
 
 
 
 
 

'^d��ǆĐůƵĚĞĚ 
 
 
 
 
 
 
 
 

'^d��ǆĐůƵĚĞĚ 
  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
  
  

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
'^d��ǆĐůƵĚĞĚ 

ϱϬй 
 
 
 
  

ϱϬй 
 
 
 
 
 
 

ϭϵϬ͘ϬϬ 
 
 
 
 
 
 
 
 

ϱϱ͘ϬϬ 
  
  

ϴϱ͘ϬϬ 
ϭ͘ϱϬ 

 
  
  

ϱϬϬ͘ϬϬ 
Ϭ͘ϴϱ 

 
  
  

ϳϭϮ͘ϬϬ 
Ϭ͘ϱϬ 

 
  
  

ϵϴϳ͘ϬϬ 
Ϭ͘ϰϬ 

 
  
  

ϰϳϯϳ͘ϬϬ 
Ϭ͘Ϯϳ 

 
ϳϲϬ͘ϬϬ 
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ϮϬϮϭͬϮϬϮϮ
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�ϰϬϰ 

WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ǆƚĞŶƐŝŽŶ�ŽĨ�����ŽŶƐĞŶƚ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;�ǆĐůƵĚĞƐ��ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞͿ &�Z &ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ŝƐƐƵŝŶŐ�ĂŶ�
ĞǆƚĞŶƐŝŽŶ�ŽĨ�Ă����
�ŽŶƐĞŶƚ�;ŶŽƚ�
ŝŶĐůƵĚŝŶŐ�

�ŽŶƐƚƌƵĐƟŽŶ�
�ĞƌƟĮĐĂƚĞͿ 

;ĂƉƉůŝĐĂďůĞ� ŽŶůǇ�ǁŚĞƌĞ�ŽƌŝŐŝŶĂů� ĐŽŶƐĞŶƚ�ǁĂƐ�
ĨŽƌ�ůĞƐƐ�ƚŚĂŶ�ϱ�ǇĞĂƌƐͿ 

® ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 

 
 

ϭϬϬ͘ϬϬ 

 
 

ϭϬϬ͘ϬϬ 

 
 

'^d��ǆĐůƵĚĞĚ 

 
 

ϭϬϬ͘ϬϬ   

�ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�;�ƵŝůĚŝŶŐͿ DĂƌŬĞƚ�
�ĂƐĞĚ�&ĞĞ 

&ĞĞ�ĨŽƌ�ĐĞƌƟĨǇŝŶŐ�
ƚŚĂƚ�Ă�ďƵŝůĚŝŶŐ͕�

ǁŚĞŶ�ĐŽŵƉůĞƚĞĚ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�

ĂƉƉƌŽǀĞĚ�ƉůĂŶƐ�ĂŶĚ�
ƐƉĞĐŝĮĐĂƟŽŶƐ�ǁŝůů�
ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�

��� 

�ŽŵƉŽŶĞŶƚ� �ŵŽƵŶƚ� -�ƉĞƌ�ĂƉƉůŝĐĂƟŽŶ 
WůƵƐ͗ 
Ă͘ �ŽƐƚ�ŶŽƚ�ĞǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 

® ƉĞƌ�ΨϭϬϬ 
 
 

ď͘ �ǆĐĞĞĚŝŶŐ� Ψϱ͕ϬϬϬ 
® �ĂƐĞ�&ĞĞ 
® WůƵƐ�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�ĨƌŽŵ�Ψϱ͕ϬϬϭ�

ƚŽ�ΨϭϬϬ͕ϬϬϬ 
  
 
ΨϭϬϭ͕ϬϬϬ�ƚŽ�ΨϮϱϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�ĂďŽǀĞ�

ΨϭϬϬ͕ϬϬϬ 
  
ΨϮϱϭ͕ϬϬϬ�ƚŽ�ΨϱϬϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�ĂďŽǀĞ�

ΨϮϱϬ͕ϬϬϬ 
 

  
ΨϱϬϬ͕ϬϬϬ�ƚŽ�Ψϭ͕ϬϬϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�ĂďŽǀĞ�

ΨϱϬϬ͕ϬϬϬ 
  
ΨϱϬϭ͕ϬϬϬ�ƚŽ�Ψϭ͕ϬϬϬ͕ϬϬϬ 

® �ĂƐĞ�&ĞĞ 
® WůƵƐ�ĨŽƌ�ĞĂĐŚ�Ψϭ͕ϬϬϬ�ĂďŽǀĞ�

Ψϭ͕ϬϬϬ͕ϬϬϬ 
 
WůƵƐ͗��ƐƐĞƐƐŵĞŶƚ� ŽĨ��ůƚĞƌŶĂƟǀĞ� ^ŽůƵƟŽŶ 
 
WůƵƐ͗��ŽŶƐƵůƚĂŶƚƐ� ĐŽƐƚƐ�ƉĞƌ�ƉĞĞƌ�ƌĞǀŝĞǁ 

  
  

ϰϮ͘ϵϬ 
ϭ͘ϬϬ 

  
 

ϵϮ͘ϰϬ 
Ϯ͘ϵϳ 

 
  
  

ϯϳϰ͘ϱϱ 
ϭ͘ϲϱ 

 
  
  

ϲϮϮ͘Ϯϱ 
Ϭ͘ϴϯ 

 
  
  
 

ϴϮϴ͘ϯϬ 
ϭ͘ϭϵ 

 
  

 ϭϰϮϮ͘ϯϬ 
ϭ͘ϯϮ 

 
 

ϭϲϱ͘ϬϬ 
 

�ĐƚƵĂů��ŽƐƚ 

  
  

ϰϰ͘ϬϬ 
ϭ͘ϬϮ 

  
 

ϵϰ͘ϬϬ 
ϯ͘Ϭϯ 

 
  
  

ϯϴϮ͘ϬϬ 
ϭ͘ϲϴ 

 
  
  

ϲϯϱ͘ϬϬ 
Ϭ͘ϴϱ 

 
  
  
 

ϴϰϱ͘ϬϬ 
ϭ͘Ϯϭ 

 
  

 ϭϰϱϭ͘ϬϬ 
ϭ͘ϯϱ 

 
 

ϭϳϬ͘ϬϬ 
 

�ĐƚƵĂů��ŽƐƚ 

  
  

ϰ͘ϬϬ 
Ϭ͘Ϭϵ 

  
 

ϴ͘ϱϰ 
Ϭ͘Ϯϳ 

 
  
  

ϯϰ͘ϳϮ 
Ϭ͘ϭϱ 

 
  
  

ϱϳ͘ϳϮ 
Ϭ͘Ϭϳ 

 
  
  
 

ϳϱ͘ϯϬ 
Ϭ͘ϭϭ 

 
  

 ϭϯϭ͘ϵϭ 
Ϭ͘ϭϮ 

 
 

ϭϱ͘ϰϱ 
 

нϭϬй 

  
  

ϰϬ͘ϬϬ 
Ϭ͘ϵϯ 

  
 

ϴϱ͘ϰϱ 
Ϯ͘ϳϲ 

 
  
  

ϯϰϳ͘Ϯϴ 
ϭ͘ϱϯ 

 
  
  

ϱϳϳ͘Ϯϴ 
Ϭ͘ϳϴ 

 
  
  
 

ϳϱϯ͘ϬϬ 
ϭ͘ϭϬ 

 
  

 ϭϯϭϵ͘Ϭϵ 
ϭ͘Ϯϯ 

 
 

ϭϱϰ͘ϱϱ 
 

�ĐƚƵĂů��ŽƐƚ 

  

�ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞ��ƉƉůŝĐĂƟŽŶ�&ĞĞ�ĨŽƌ�^ƵďĚŝǀŝƐŝŽŶ DĂƌŬĞƚ�
�ĂƐĞĚ�&ĞĞ 

&ĞĞ�ĨŽƌ�ĐĞƌƟĨǇŝŶŐ�
ƚŚĂƚ�Ă�ďƵŝůĚŝŶŐ͕�

ǁŚĞŶ�ĐŽŵƉůĞƚĞĚ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�

ĂƉƉƌŽǀĞĚ�ƉůĂŶƐ�ĂŶĚ�
ƐƉĞĐŝĮĐĂƟŽŶƐ�ǁŝůů�
ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�

��� 

�ŽŵƉŽŶĞŶƚ� �ŵŽƵŶƚ� -�ƉĞƌ�ůŽƚ 
�ŝǀŝů��ŶŐŝŶĞĞƌŝŶŐ�/ŶƐƉĞĐƟŽŶ�;EĞǁ�'ƌĞĞŶĮĞůĚ�
^ƵďĚŝǀŝƐŝŽŶͿ 

® ƉĞƌ�ůŽƚ 
�ŝǀŝů��ŶŐŝŶĞĞƌŝŶŐ� /ŶƐƉĞĐƟŽŶ� ;DŝŶŽƌ�
^ƵďĚŝǀŝƐŝŽŶƐ� -�ĞƐƚĂďůŝƐŚĞĚͿ 

® ƉĞƌ�ůŽƚ 

ϯϳ͘ϱϬ 
 
 

ϲϳϱ͘ϬϬ 
 
 

ϭϮϱ͘ϬϬ 

ϯϴ͘Ϯϱ 
 
 

ϲϴϴ͘ϱϬ 
 
 

ϭϮϳ͘ϱϬ 

ϯ͘ϰϳ 
 
 

ϲϮ͘ϱϵ 
 
 

ϭϭ͘ϱϵ 

ϯϰ͘ϳϴ 
 
 

ϲϮϱ͘ϵϭ 
 
 

ϭϭϱ͘ϵϭ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

DŽĚŝĮĐĂƟŽŶ�ŽĨ��ŽŶƐƚƌƵĐƟŽŶ��ĞƌƟĮĐĂƚĞ��ƉƉůŝĐĂƟŽŶ�&ĞĞ DĂƌŬĞƚ�
�ĂƐĞĚ�&ĞĞ 

�ƐƐĞƐƐŵĞŶƚ�ĂŶĚ�
WůĂŶ�ŵŽŶŝƚŽƌŝŶŐ�
ĨĞĞ�ĨŽƌ�ƉƌŽĐĞƐƐ�
ƌĞůĂƟŶŐ�ƚŽ�

ĞǆĂŵŝŶĂƟŽŶ�ŽĨ�
�ŽŶƐƚƌƵĐƟŽŶ�
�ĞƌƟĮĐĂƚĞ�
�ƉƉůŝĐĂƟŽŶ 

�ƵŝůĚŝŶŐ��ůĂƐƐ�ϭ�Θ�ϭϬ͗ 

DŝŶŽƌ�DŽĚŝĮĐĂƟŽŶ� -�dŚĞ�ůĞƐƐŽƌ�ŽĨ 
® Žƌ�й�ŽĨ�KƌŝŐŝŶĂů�����ƉƉůŝĐĂƟŽŶ�

&ĞĞ 
DĂũŽƌ�DŽĚŝĮĐĂƟŽŶ�–�dŚĞ�ŐƌĞĂƚĞƌ�ŽĨ 

® Žƌ�й�ŽĨ�KƌŝŐŝŶĂů�����ƉƉůŝĐĂƟŽŶ�
&ĞĞ 

�ŽƌƌĞĐƚ�DŝŶŽƌ��ƌƌŽƌ�;�ŽŵďŝŶĞĚ� ���Θ���Ϳ 
  
��^/y�DŽĚŝĮĐĂƟŽŶ 
;�ŽƐƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ����ĂŶĚͬŽƌ�����ƉƉůŝĐĂƟŽŶƐͿ 

 Ϯϳ͘ϱϬ 
 

ϱϬй 
ϵϬ͘ϬϬ 
ϱϬй 

  
Ϯϳ͘ϱϬ 

  
ϭϬ͘ϬϬ 

ϯϬ͘ϬϬ 
 

ϱϬй 
ϭϬϬ͘ϬϬ 
ϱϬй 

  
ϯϬ͘ϬϬ 

  
ϭϭ͘ϬϬ 

Ϯ͘ϳϯ 
 
  

ϵ͘ϭϬ 
ϱϬй 

  
Ϯ͘ϳϯ 

  
ϭ͘ϬϬ 

Ϯϳ͘Ϯϳ 
 
 

ϵϬ͘ϵϬ 
ϱϬй 

  
Ϯϳ͘Ϯϳ 

  
ϭϬ͘ϬϬ 

  

�ƵŝůĚŝŶŐ��ůĂƐƐ�Ϯ�ƚŽ�ϵ͗ 

DŝŶŽƌ�DŽĚŝĮĐĂƟŽŶ� -�dŚĞ�ůĞƐƐŽƌ�ŽĨ 
® Žƌ�й�ŽĨ�KƌŝŐŝŶĂů�����ƉƉůŝĐĂƟŽŶ�

&ĞĞ 
DĂũŽƌ�DŽĚŝĮĐĂƟŽŶ�–�dŚĞ�ŐƌĞĂƚĞƌ�ŽĨ 

® Žƌ�й�ŽĨ�KƌŝŐŝŶĂů�����ƉƉůŝĐĂƟŽŶ�
&ĞĞ 

�ůů��ůĂƐƐĞƐ�-�ĐŽƌƌĞĐƟŽŶ�ŽĨ�ƚǇƉŽŐƌĂƉŚŝĐ�ĞƌƌŽƌ�ŽŶ�
ƐƵďŵŝƩĞĚ�ƉůĂŶƐ 

ϲϬ͘ϬϬ 
ϱϬй 

  
ϮϬϬ͘ϬϬ 
ϱϬй 

  
ϱ͘ϱϬ 

ϲϱ͘ϬϬ 
ϱϬй 

  
ϮϭϬ͘ϬϬ 
ϱϬй 

  
ϭϬ͘ϬϬ 

ϱ͘ϵϬ 
  
  

ϭϵ͘Ϭϵ 
ϱϬй 

  
Ϭ͘ϵϬ 

ϱϵ͘ϭϬ 
  
  

ϭϵϬ͘ϵϭ 
ϱϬй 

  
ϵ͘ϭϬ 

  

ZŽĂĚƐ��Đƚ��ƉƉƌŽǀĂů - Ϯϴϲ͘ϬϬ Ϯϲ͘ϬϬ ϮϲϬ͘ϬϬ 
 

 

&ŽŽƚƉĂƚŚ�/ŶƐƚĂůůĂƟŽŶƐ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ƵŝůĚŝŶŐ�tŽƌŬ�/ŶƐƉĞĐƟŽŶ�&ĞĞ�;�ŽƵŶĐŝů�ŝƐ�ƚŚĞ�W��Ϳ� 
EŽƚĞ͗�/ŶƐƉĞĐƟŽŶƐ�ĐĂƌƌŝĞĚ�ŽƵƚ�;ŽƵƚ�ŽĨ�ŚŽƵƌƐ�ϴ͘ϬϬĂŵ�-�ϱ͘ϬϬƉŵͿ�ƚŽ�ďĞ�ƋƵŽƚĞĚ�ŽŶ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ďĂƐŝƐ͘ 

DĂƌŬĞƚ�
�ĂƐĞĚ�&ĞĞ 

�ŽƐƚ�ŽĨ�
ƉĞƌĨŽƌŵŝŶŐ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ���� 

/ŶĚƵƐƚƌŝĂůͬ�ŽŵŵĞƌĐŝĂů�;�ůĂƐƐ�ϯ�-�ϵͿ 

�ŵŽƵŶƚ�ŽĨ�ĞĂĐŚ�ďƵŝůĚŝŶŐ� ŝŶƐƉĞĐƟŽŶ� ĨĞĞ�
ĚĞƚĞƌŵŝŶĞĚ� ĂƐ�ĨŽůůŽǁƐ͗ 

® hƉ�ƚŽ�ΨϱϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

® ΨϱϬ͕ϬϬϭ�-�ΨϮϬϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

® х�ΨϮϬϬ͕ϬϬϬ 
ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

 
® ZĞ-ŝŶƐƉĞĐƟŽŶ�ĨĞĞ 

ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 
EŽƚĞ͗� 
® hƉ�ƚŽ�ΨϱϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϯ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϱϬ͕ϬϬϭ�-�ΨϮϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϰ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϮϬϬ͕ϬϬϭ�-�ΨϲϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϱ�ŝŶƐƉĞĐƟŽŶƐ 
® ΨϲϬϬ͕ϬϬϭ�-�Ψϭ͕ϱϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϴ�ŝŶƐƉĞĐƟŽŶƐ 
® Ψϭ͕ϱϬϬ͕ϬϬϭ�-�Ψϯ͕ϬϬϬ͕ϬϬϬ 

ŵŝŶŝŵƵŵ�ϭϬ�ŝŶƐƉĞĐƟŽŶƐ 
® Ψϯ͕ϬϬϬ͕ϬϬϭ�-�ΨϭϬ�ŵŝůůŝŽŶ 

ŵŝŶŝŵƵŵ�ϭϮ�ŝŶƐƉĞĐƟŽŶƐ 
® KǀĞƌ�ΨϭϬ�ŵŝůůŝŽŶ 

ŵŝŶŝŵƵŵ�ϭϱ�ŝŶƐƉĞĐƟŽŶƐ 
WůƵƐ 
® �ĂĐŚ�ĂĚĚŝƟŽŶĂů�ŝŶƐƉĞĐƟŽŶ 

ĂƐ�ƉĞƌ�ƐĐĂůĞ�ĂďŽǀĞ 

 
 

ϵϵ͘ϬϬ 
 

ϭϯϮ͘ϬϬ 
 

ϭϵϭ͘ϰϬ 
 

 
ϵϵ͘ϬϬ 

 
 

ϭϬϭ͘ϬϬ 
 

ϭϯϱ͘ϬϬ 
 

ϭϵϲ͘ϬϬ 
 

 
ϭϬϭ͘ϬϬ 

 
 

ϵ͘ϭϴ 
 

ϭϮ͘Ϯϳ 
 

ϭϳ͘ϴϭ 
 

 
ϵ͘ϴϭ 

 
 

ϵϭ͘ϴϮ 
 

ϭϮϮ͘ϳϯ 
 

ϭϳϴ͘ϭϵ 
 

 
ϵϭ͘ϭϵ 

  

ZĞƐŝĚĞŶƟĂů 

�ŽƐƚ�ŽĨ�
ƉĞƌĨŽƌŵŝŶŐ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ���� 

® фс�ϮϬϬ�ŵϮ�;ƵƉ�ƚŽ�ϱ�ďƵŝůĚŝŶŐ�
ŝŶƐƉĞĐƟŽŶƐͿ 

® ϮϬϬ�ŵϮ�ƚŽ�ϯϬϬŵϮ�;ƵƉ�ƚŽ�ϱ�
ďƵŝůĚŝŶŐ�ŝŶƐƉĞĐƟŽŶƐͿ 

® х�ϯϬϬ�ŵϮ�;ƵƉ�ƚŽ�ϱ�ďƵŝůĚŝŶŐ�
ŝŶƐƉĞĐƟŽŶƐͿ 

® ƉĞƌ�ĂĚĚŝƟŽŶĂů�ŝŶƐƉĞĐƟŽŶ 
® ƉĞƌ�ƌĞ-ŝŶƐƉĞĐƟŽŶ 

Ϯϰϳ͘ϱϬ 
 

ϯϯϬ͘ϬϬ 
 

ϰϭϮ͘ϱϬ 
 

ϴϮ͘ϱϬ 
ϰϵ͘ϱϬ 

ϮϱϮ͘ϱϬ 
 

ϯϯϳ͘ϬϬ 
 

ϰϮϭ͘ϬϬ 
 

ϴϰ͘ϬϬ 
ϱϬ͘ϱϬ 

ϮϮ͘ϵϱ 
 

ϯϬ͘ϲϯ 
 

ϯϴ͘Ϯϳ 
 

ϳ͘ϲϯ 
ϰ͘ϱϵ 

ϮϮϵ͘ϱϱ 
 

ϯϬϲ͘ϯϳ 
 

ϯϴϮ͘ϳϯ 
 

ϳϲ͘ϯϳ 
ϰϱ͘ϵϭ 

  

DƵůƟ-hŶŝƚ�,ŽƵƐŝŶŐ 
® ƉĞƌ�ĚǁĞůůŝŶŐ�ƵŶŝƚ ;ƵƉ�ƚŽ�ϱ�

ďƵŝůĚŝŶŐ�ŝŶƐƉĞĐƟŽŶƐͿ 
® ƉĞƌ�ĂĚĚŝƟŽŶĂů�ŝŶƐƉĞĐƟŽŶ 

ϯϬϬ͘ϬϬ 
 

ϭϭϬ͘ϬϬ 

ϯϬϲ͘ϬϬ 
 

ϭϭϮ͘ϱϬ 

Ϯϳ͘ϴϭ 
 

ϭϬ͘ϮϮ 

Ϯϳϴ͘ϭϵ 
 

ϭϬϮ͘Ϯϴ 
  

^ŵĂůů�^ƚƌƵĐƚƵƌĞƐ�ŝŶĐůƵĚŝŶŐ�ZƵƌĂů�KƵƚ-ďƵŝůĚŝŶŐƐ�;�ůĂƐƐ�ϭϬͿ 
® ƉĞƌ�ŝŶƐƉĞĐƟŽŶ�;ƵƉ�ƚŽ�Ϯ�

ŝŶƐƉĞĐƟŽŶƐͿ 
ϵϵ͘ϬϬ ϭϬϭ͘ϬϬ ϵ͘ϭϴ ϵϭ͘ϴϮ 
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ �ŽƵŶĐŝů͛Ɛ�
WƌŝĐŝŶŐ�
WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d �ĂƐĞ��ŵŽƵŶƚ 

�ƵŝůĚŝŶŐ�tŽƌŬ�/ŶƐƉĞĐƟŽŶ�&ĞĞ�;KŶ�ďĞŚĂůĨ�ŽĨ�WƌŝǀĂƚĞ�W��Ϳ DĂƌŬĞƚ�
�ĂƐĞĚ�&ĞĞ 

�ŽƐƚ�ŽĨ�
ƉĞƌĨŽƌŵŝŶŐ�

ŝŶƐƉĞĐƟŽŶ�ƚŽ�ƚŚĞ�
ĞīĞĐƚ�ƚŚĂƚ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ŝƐ�ŝŶ�

ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�
ƚŚĞ��ŽŶƐƚƌƵĐƟŽŶ�
�ĞƌƟĮĐĂƚĞ�Θ���� 

® &ĞĞ�ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 
ƉůƵƐ ƉĞƌ�ŚŽƵƌ�Žƌ�ƉĂƌƚ�ƚŚĞƌĞŽĨ� ŝŶ�

ĞǆĐĞƐƐ�ŽĨ�ŽŶĞ�ŚŽƵƌ͘ 
 

® ŝƐƐƵĞ�ŽĨ�-�ĐŽŵƉůŝĂŶĐĞ�ƌĞƉŽƌƚ 
 
EŽƚĞ͗ &ĞĞ�ĂƉƉůŝĞĚ�Žƌ�ĂƐ�ŶĞŐŽƟĂƚĞĚ 

ϮϱϬ͘ϬϬ 
 

ϮϱϬ͘ϬϬ 
 

ϭϴϬ͘ϬϬ 

Ϯϱϱ͘ϬϬ 
 

Ϯϱϱ͘ϬϬ 
 

ϭϴϰ͘ϬϬ 

Ϯϯ͘ϭϴ 
 

Ϯϯ͘ϭϴ 
 

ϭϲ͘ϳϮ 

Ϯϯϭ͘ϴϮ 
 

Ϯϯϭ͘ϴϮ 
 

ϭϲϳ͘Ϯϴ 
  

KĐĐƵƉĂƟŽŶ��ĞƌƟĮĐĂƚĞƐ 
&ŝŶĂů�Žƌ�/ŶƚĞƌŝŵ�KĐĐƵƉĂƟŽŶ��ĞƌƟĮĐĂƚĞ�WĂŝĚ�ŽŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ��ŽƵŶĐŝů�ĂƐ�ƚŚĞ�W��� 
EŽƚ͗�/Ĩ�/ŶƚĞƌŝŵ�K��ŝƐ�ŝƐƐƵĞĚ͕�Ă�ĨƵƌƚŚĞƌ�ĨĞĞ�ŝƐ�ĂƉƉůŝĐĂďůĞ�ĨŽƌ�ƚŚĞ�&ŝŶĂů�K�͘ 

&�Z 

 
&ĞĞ�ĨŽƌ�ĐĞƌƟĨǇŝŶŐ�
ƚŚĂƚ�Ă�ďƵŝůĚŝŶŐ͕�

ŚĂƐ�ďĞĞŶ�
ĐŽŵƉůĞƚĞĚ�ŝŶ�

ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�
ĂƉƉƌŽǀĞĚ�ƉůĂŶƐ�
ĂŶĚ�ƐƉĞĐŝĮĐĂƟŽŶƐ�
ŝŶ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚĞ���� 

 
 
 
 
 
 
 

�ŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ŝƐƐƵŝŶŐ�
ĐŽŵƉůŝĂŶĐĞ�
ĐĞƌƟĮĐĂƚĞ͘ 

 
 
 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ĂƐƐĞƐƐŝŶŐ�
ĂŶĚ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ͕�
ŝŶƐƉĞĐƟŽŶ�ĂŶĚ�

ƉƌŽǀŝĚŝŶŐ�ǁƌŝƩĞŶ�
ƌĞƉŽƌƚ�ĨŽƌ�

ĂƵĚŝƟŶŐ�ĞƐƐĞŶƟĂů�
ĮƌĞ�ƐĂĨĞƚǇ�
ŵĞĂƐƵƌĞ�

ĐŽŵƉůŝĂŶĐĞ͘ 
 

�ŽƐƚ�ŽĨ�
ŝŶƐƉĞĐƟŽŶ͕�

ĂƐƐĞƐƐŝŶŐ�ĂŶĚ�
ŝƐƐƵŝŶŐ�

ĐŽŵƉůŝĂŶĐĞ�
ĐĞƌƟĮĐĂƚĞ͘ 

 

® �ůĂƐƐ�ϭϬ��ƵŝůĚŝŶŐ�ƵƉ�ƚŽ�ΨϱϬ͕ϬϬϬ 
® �ůĂƐƐ�ϭϬ��ƵŝůĚŝŶŐ�KǀĞƌ�ΨϱϬ͕ϬϬϬ 
® �ůĂƐƐ�ϭ-ϰ��ƵŝůĚŝŶŐ�ΨϭϬϬ͕ϬϬϬ�ƵƉ�

ƚŽ�ΨϱϬϬ͕ϬϬϬ 
® �ůĂƐƐ�ϭ-�ϰ��ƵŝůĚŝŶŐ�ΨϱϬϬ͘ϬϬ�ƚŽ�

Ψϭ�DŝůůŝŽŶ 
® �ůĂƐƐ�ϱ—ϵ��ƵŝůĚŝŶŐ�ƵƉ�ƚŽ�

ΨϭϱϬ͕ϬϬϬ 
® �ůĂƐƐ�ϱ—ϵ��ƵŝůĚŝŶŐ�ΨϭϱϬ͕ϬϬϬ�ƵƉ�

ƚŽ�ΨϱϬϬ͕ϬϬϬ 
® �ůĂƐƐ�ϱ—ϵ��ƵŝůĚŝŶŐ�ĞǆĐĞĞĚŝŶŐ�

ΨϱϬϬ͕ϬϬϬ� 

ϳϱ͘ϬϬ 
ϭϱϬ͘ϬϬ 
ϭϳϬ͘ϬϬ 

 
ϮϮϬ͘ϬϬ 

 
ϮϱϬ͘ϬϬ 

 
Ϯϳϱ͘ϬϬ 

 
ϯϱϬ͘ϬϬ 

ϳϲ͘ϱϬ 
ϭϱϯ͘ϬϬ 
ϭϳϰ͘ϬϬ 

 
ϮϮϰ͘ϱϬ 

 
Ϯϱϱ͘ϬϬ 

 
ϮϴϬ͘ϱϬ 

 
ϯϱϳ͘ϬϬ 

ϲ͘ϵϱ 
ϭϯ͘ϵϬ 
ϭϱ͘ϴϭ 

 
ϮϬ͘ϰϬ 

 
Ϯϯ͘ϭϴ 

 
Ϯϱ͘ϱϬ 

 
ϯϮ͘ϰϱ 

ϲϵ͘ϱϱ 
ϭϯϵ͘ϭϬ 
ϭϱϴ͘ϭϵ 

 
ϮϬϰ͘ϭϬ 

 
Ϯϯϭ͘ϴϮ 

 
Ϯϱϱ͘ϬϬ 

 
ϯϮϰ͘ϱϱ 

 

/ƐƐƵĞ�ŽĨ��ŽŵƉůŝĂŶĐĞ��ĞƌƟĮĐĂƚĞ�-��ŽƵŶĐŝů�ŝƐ�W���;Ɛϲ͘ϭϲͿ DĂƌŬĞƚ�

® �ůĂƐƐŝĮĐĂƟŽŶ�ŽĨ�ƐƉĞĐŝĮĞĚͬ
ƉƌŽƉŽƐĞĚ�ďƵŝůĚŝŶŐ 

® �ĞǀĞůŽƉŵĞŶƚ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�Ă�
ƐƉĞĐŝĮĐ�ĐŽŶĚŝƟŽŶ�ŽĨ��� 

® KƚŚĞƌ 

ϭϭϱ͘ϬϬ 
 

ϭϭϱ͘ϬϬ 
 

ϭϭϱ͘ϬϬ 

ϭϭϳ͘ϱϬ 
 

ϭϭϳ͘ϱϬ 
 

ϭϭϳ͘ϱϬ 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 

ϭϭϳ͘ϱϬ 
 

ϭϭϳ͘ϱϬ 
 

ϭϭϳ͘ϱϬ 

  

�ƐƐĞŶƟĂů�&ŝƌĞ�^ĞƌǀŝĐĞƐ��ŽŵƉůŝĂŶĐĞ�ĂŶĚ�/ŶƐƉĞĐƟŽŶ�&ĞĞ 
&�Z 

® ĂŶŶƵĂů�ƐƚĂƚĞŵĞŶƚ 
® ƉĞƌ�ŝŶƐƉĞĐƟŽŶ�ƉĞƌ�ŚŽƵƌ 

 ϳϬ͘ϬϬ 
ϮϮϴ͘ϬϬ 

��ϳϮ͘ϬϬ 
Ϯϯϯ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

ϳϮ͘ϬϬ 
Ϯϯϯ͘ϬϬ   

^ǁŝŵŵŝŶŐ�WŽŽůƐ�ĂŶĚ�^ƉĂ�WŽŽůƐ�;^ϮϮ�^ǁŝŵŵŝŶŐ�WŽŽůƐ��Đƚ�ϭϵϵϮͿ� DĂǆŝŵƵŵ�
&ĞĞ� 

® /ŶƐƉĞĐƟŽŶ�&ĞĞ�ƉĞƌ�ŝŶŝƟĂů�
ŝŶƐƉĞĐƟŽŶ� 

® ZĞ-ŝŶƐƉĞĐƟŽŶ�&ĞĞ�ĨŽƌ�ŶŽŶ-
ĐŽŵƉůŝĂŶƚ 

 ϭϱϬ͘ϬϬ 
 

ϭϬϬ͘ϬϬ 

ϭϱϬ͘ϬϬ 
 

ϭϬϬ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
 

'^d��ǆĐůƵĚĞĚ 

ϭϱϬ͘ϬϬ 
 

ϭϬϬ͘ϬϬ   

® �ǆĞŵƉƟŽŶ��ĞƌƟĮĐĂƚĞ� 
 
® �ĞƌƟĮĐĂƚĞ�ŽĨ��ŽŵƉůŝĂŶĐĞ��

;ŝŶĐůƵĚĞƐ�ŽŶĞ�;ϭͿ�ŝŶƐƉĞĐƟŽŶ�ĨŽƌ�
�ŽŵƉůŝĂŶĐĞͿ 

 ϳϬ͘ϬϬ 
 

ϭϱϬ͘ϬϬ 
 

ϳϬ͘ϬϬ 
  

ϭϱϬ͘ϬϬ 

'^d��ǆĐůƵĚĞĚ 
  

'^d��ǆĐůƵĚĞĚ 

ϳϬ͘ϬϬ 
  

ϭϱϬ͘ϬϬ   
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ϮϬϮϭͬϮϬϮϮ�
�ĐƚƵĂů 

ϮϬϮϮͬϮϬϮϯ 
�ŽƵŶĐŝů͛Ɛ�

WƌŝĐŝŶŐ�WŽůŝĐǇ 

^ƚĂƚĞŵĞŶƚ�ĂƐ�
ƉĞƌ�^ĞĐƟŽŶ�

ϰϬϰ WƌŽƉŽƐĞĚ '^d 
�ĂƐĞ�

�ŵŽƵŶƚ 

&ŽŽĚ�^ĞƌǀŝĐĞƐ� 
&ŽŽĚ�WƌĞŵŝƐĞƐ�/ŶƐƉĞĐƟŽŶ�&ĞĞƐ 

DĂǆŝŵƵŵ�&ĞĞ 

&ĞĞ�ƚŽ�ĐŽǀĞƌ�ĐŽƐƚ�
ŽĨ�>ŽĐĂů�

'ŽǀĞƌŶŵĞŶƚ�
�ŽŵƉůŝĂŶĐĞ�

�ƵĚŝƚ͘ 

® /ŶƐƉĞĐƟŽŶͬƌĞ-ŝŶƐƉĞĐƟŽŶ�ĨĞĞ�  ϮϬϬ͘ϬϬ ϮϬϬ͘ϬϬ ϭϴ͘ϭϴ ϭϴϭ͘ϴϮ 
  

,ĞĂůƚŚ��ŽŵƉůŝĂŶĐĞ    
 
 

 

®���ZĞŐƵůĂƚĞĚ�ƉƌĞŵŝƐĞƐ�ŝŶƐƉĞĐƟŽŶ����
ĨĞĞ—ƉĞƌ�ŝŶƐƉĞĐƟŽŶ 

ϭϮϬ͘ϬϬ ϭϮϯ͘ϬϬ ϭϭ͘ϭϴ ϭϭϭ͘ϴϮ 
 

®hŶĚĞƌŐƌŽƵŶĚ�WĞƚƌŽůĞƵŵ�^ƚŽƌĂŐĞ�
^ǇƐƚĞŵ 

-� ϮϬϰ͘ϬϬ ϭϴϱ͘ϰϲ ϭϴ͘ϱϰ 
 

WƌĞƉĂƌĂƟŽŶ�ŽĨ�>ŽĐĂů��ŽŶƚƌŝďƵƟŽŶƐ�WůĂŶ� 

®�>ŽĐĂů��ŽŶƚƌŝďƵƟŽŶƐ�ƉůĂŶ�
ƉƌĞƉĂƌĂƟŽŶ 

®����W�WƌĞƉĂƌĂƟŽŶ 

�ĐƚƵĂů��ŽƐƚƐ� �ĐƚƵĂů��ŽƐƚƐ� z  

 

WůĂŶŶŝŶŐ��ŐƌĞĞŵĞŶƚ�ĂŶĚ�tŽƌŬƐ�ŝŶ�<ŝŶĚ��ŐƌĞĞŵĞŶƚ  

 
EĞŐŽƟĂƟŽŶ�ĂŶĚ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�Ă�WůĂŶŶŝŶŐ�
Žƌ�tŽƌŬƐ�ŝŶ�<ŝŶĚ��ŐƌĞĞŵĞŶƚ� 
;ŶŽƚĞ͗�ƵŶĞǆƉĞŶĚĞĚ�ŵŽŶĞǇ�ƐŚĂůů�ďĞ�ƌĞĨƵŶĚĞĚͿ 

 

ΨϮ͕ϬϬϬ�ƉůƵƐ�
ůĞŐĂů�ƌĞǀŝĞǁ�
ĐŽƐƚ�ƌĞĐŽǀĞƌǇ 

ΨϮ͕ϬϱϬ�ƉůƵƐ�
ůĞŐĂů�ƌĞǀŝĞǁ�
ĐŽƐƚ�ƌĞĐŽǀĞƌǇ 

z  

 

WƌĞƉĂƌĂƟŽŶ�ŽĨ�ƉůĂŶŶŝŶŐ�ƉƌŽƉŽƐĂůƐ�ĨŽƌ�>ŽĐĂů��ŶǀŝƌŽŶŵĞŶƚĂů�WůĂŶƐ� 
;��ƌĞĨƵŶĚ�ŽĨ�ƐŽ�ŵƵĐŚ�ŽĨ�ƚŚĞ�ĂĚĚŝƟŽŶĂů�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ĨĞĞƐ�ƵŶĞǆƉĞŶĚĞĚ�ƐŚĂůů�ĂƉƉůǇͿ 

 

 

�ĂƚĞŐŽƌǇ��—>�W��ŵĞŶĚŵĞŶƚƐ 
;ŶŽƚ�ƌĞƋƵŝƌŝŶŐ�ƐƉĞĐŝĂůŝƐƚ�ƐƚƵĚŝĞƐ͕�Ğ͘Ő͘�ƌĞůĂƟŶŐ�
ƚŽ�ǌŽŶŝŶŐ�ĂŶŽŵĂůŝĞƐͿ 

® �WĂǇĂďůĞ�ŽŶ�ůŽĚŐŵĞŶƚ� 
® �&ĞĞ�ƉĂǇĂďůĞ�ĂŌĞƌ�ŐĂƚĞǁĂǇ�

ĚĞƚĞƌŵŝŶĂƟŽŶ�ďǇ��ĞƉĂƌƚŵĞŶƚ�
ŽĨ�WůĂŶŶŝŶŐ 

�ĂƚĞŐŽƌǇ��—>�W��ŵĞŶĚŵĞŶƚƐ 
;ŶĞŝƚŚĞƌ��Ăƚ���Žƌ��Ăƚ���ǁŝƚŚ�ƐƵƉƉŽƌƟŶŐ�
ƐƚƵĚŝĞƐ�ƌĞƋƵŝƌĞĚͿ 

® �WĂǇĂďůĞ�ŽŶ�ůŽĚŐŵĞŶƚ� 
® �&ĞĞ�ƉĂǇĂďůĞ�ĂŌĞƌ�ŐĂƚĞǁĂǇ�

ĚĞƚĞƌŵŝŶĂƟŽŶ�ďǇ��ĞƉĂƌƚŵĞŶƚ�
ŽĨ�WůĂŶŶŝŶŐ� 

�ĂƚĞŐŽƌǇ��—>�W��ŵĞŶĚŵĞŶƚƐ 
;�ŽŵƉůĞǆ�ĂƉƉůŝĐĂƟŽŶƐ�ǁŝƚŚ���W�Žƌ�>ŽĐĂů�
�ŽŶƚƌŝďƵƟŽŶ��WůĂŶ�ƉƌĞƉĂƌĂƟŽŶ�ƌĞƋƵŝƌĞĚͿ 

® �WĂǇĂďůĞ�ŽŶ�ůŽĚŐŵĞŶƚ� 
® �&ĞĞ�ƉĂǇĂďůĞ�ĂŌĞƌ�ŐĂƚĞǁĂǇ�

ĚĞƚĞƌŵŝŶĂƟŽŶ�ďǇ��ĞƉĂƌƚŵĞŶƚ�
ŽĨ�WůĂŶŶŝŶŐ� 

® WĂǇĂďůĞ�ĂŌĞƌ��ŽƵŶĐŝů�ƌĞƐŽůǀĞƐ�
ƚŽ�ƉƌŽĐĞĞĚ�ƚŽ�ŐĂǌĞƩĂů�ŽĨ���Wͬ
>ŽĐĂů��ŽŶƚƌŝďƵƟŽŶ�WůĂŶ�ĞƚĐ͘ 

 
 
 
Ϯ͕ϱϴϬ͘ϬϬ 
ϯ͕ϱϬϬ͘ϬϬ 
 
 
 
 
 
ϯ͕ϱϴϬ͘ϬϬ 
ϱ͕ϱϬϬ͘ϬϬ 
 
 
 
 
Ϯϱ͕ϬϬϬ 
ϭϮ͕ϱϬϬ 
 
 
ϭϬ͕ϬϬϬ 
 

 
 
 
Ϯ͕ϲϯϱ͘Ϭ͘Ϭ 
ϯ͕ϲϬϬ͘ϬϬ 
 
 
 
 
 
ϯ͕ϳϬϬ͘ϬϬ 
ϱ͕ϲϱϬ͘ϬϬ 
 
 
 
 
Ϯϱ͕ϱϬϬ 
ϭϮ͕ϳϱϬ 
 
 
ϭϬ͕ϮϬϬ 

 
 
 
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
 
 
 
 
'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
 
 
 

'^d��ǆĐůƵĚĞĚ 
'^d��ǆĐůƵĚĞĚ 

 
 

'^d��ǆĐůƵĚĞĚ 

 
 
 
Ϯ͕ϲϯϱ͘ϬϬ 
ϯ͕ϲϬϬ͘ϬϬ 
 
 
 
 
 
ϯ͕ϳϬϬ͘ϬϬ 
ϱ͕ϲϱϬ͘ϬϬ 
 
 
 
 
Ϯϱ͕ϱϬϬ 
ϭϮ͕ϳϱϬ 
 
 
ϭϬ͕ϮϬϬ 
 

 



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
INCOME STATEMENT - CONSOLIDATED Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
Income from Continuing Operations
Revenue:
Rates & Annual Charges 5,203,000        5,009,959        5,149,604        5,261,424        5,376,179        5,493,949        5,614,813        5,738,853        5,866,154        5,996,801        6,130,886        6,268,497        
User Charges & Fees 9,144,000        3,624,063        3,910,446        3,990,921        4,070,792        4,153,060        4,237,799        4,325,086        4,415,001        4,504,697        4,600,115        4,688,305        
Other Revenues 299,000           405,146           245,856           245,856           245,856           245,856           245,856           245,856           245,856           245,856           245,856           245,856           
Grants & Contributions provided for Operating Purposes 9,728,000        11,905,213      9,847,651        9,451,556        9,673,897        9,954,605        10,249,349      10,553,663      10,873,194      11,209,406      11,561,688      11,931,585      
Grants & Contributions provided for Capital Purposes 4,786,000        5,246,088        1,823,048        -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Revenue 152,000           98,591             108,324           109,470           110,639           112,428           114,270           116,483           118,774           121,485           124,303           127,234           
Other Income:
Net Gains from the Disposal of Assets 106,000           200,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value increment on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of revaluation decrements on IPPE previously expensed -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of impairment losses on receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Income 172,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Gain 9,000               -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Income from Continuing Operations 29,599,000      26,489,060      21,084,929      19,059,227      19,477,364      19,959,898      20,462,086      20,979,942      21,518,979      22,078,244      22,662,848      23,261,477      

Expenses from Continuing Operations
Employee Benefits & On-Costs 7,990,000        8,655,488        9,071,916        9,210,991        9,352,788        9,497,362        9,640,778        9,787,061        9,936,271        10,088,464      10,243,702      10,402,044      
Borrowing Costs 78,000             66,874             63,341             59,704             55,958             52,102             48,131             44,043             39,834             35,500             31,038             26,443             
Materials & Contracts 11,388,000      8,197,248        6,162,494        6,365,995        6,526,551        6,710,637        6,900,991        7,097,841        7,301,420        7,511,971        7,729,747        7,955,009        
Depreciation & Amortisation 4,145,000        4,108,800        4,116,800        4,137,339        4,157,981        4,199,471        4,241,375        4,283,699        4,326,446        4,369,620        4,413,227        4,457,269        
Impairment of investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Impairment of receivables 154,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Expenses 274,000           193,962           208,322           214,407           220,674           227,129           233,778           240,626           247,680           254,945           262,429           270,137           
Interest & Investment Losses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Losses from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Revaluation decrement/impairment of IPPE -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value decrement on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Expenses from Continuing Operations 24,029,000      21,222,372      19,622,873      19,988,435      20,313,952      20,686,700      21,065,053      21,453,271      21,851,651      22,260,501      22,680,142      23,110,902      

Operating Result from Continuing Operations 5,570,000        5,266,688        1,462,055        (929,208)          (836,589)          (726,802)          (602,967)          (473,329)          (332,672)          (182,257)          (17,294)            150,575           

Discontinued Operations - Profit/(Loss) -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Profit/(Loss) from Discontinued Operations -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

Net Operating Result for the Year 5,570,000        5,266,688        1,462,055        (929,208)          (836,589)          (726,802)          (602,967)          (473,329)          (332,672)          (182,257)          (17,294)            150,575           

Net Operating Result before Grants and Contributions provided for 

Capital Purposes 784,000              20,600                (360,993)             (929,208)             (836,589)             (726,802)             (602,967)             (473,329)             (332,672)             (182,257)             (17,294)               150,575              

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
INCOME STATEMENT - GENERAL FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
Income from Continuing Operations
Revenue:
Rates & Annual Charges 4,006,000        3,790,330        3,913,880        4,014,336        4,117,387        4,223,101        4,331,547        4,442,797        4,556,924        4,674,003        4,794,111        4,917,328        
User Charges & Fees 7,798,000        2,179,720        2,520,297        2,558,963        2,595,770        2,633,682        2,672,735        2,712,965        2,754,411        2,794,184        2,838,182        2,873,409        
Other Revenues 277,000           371,432           219,756           219,756           219,756           219,756           219,756           219,756           219,756           219,756           219,756           219,756           
Grants & Contributions provided for Operating Purposes 9,704,000        11,887,794      9,830,051        9,433,956        9,656,297        9,937,005        10,231,749      10,536,063      10,855,594      11,191,806      11,544,088      11,913,985      
Grants & Contributions provided for Capital Purposes 4,231,000        5,246,088        1,823,048        -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Revenue 108,000           57,820             55,599             56,565             57,550             59,058             60,611             62,477             64,408             66,693             69,068             71,539             
Other Income:
Net Gains from the Disposal of Assets 106,000           200,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value increment on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of revaluation decrements on IPPE previously expensed -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of impairment losses on receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Income 172,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Gain 9,000               -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Income from Continuing Operations 26,411,000      23,733,184      18,362,631      16,283,576      16,646,761      17,072,602      17,516,398      17,974,059      18,451,094      18,946,442      19,465,206      19,996,017      

Expenses from Continuing Operations
Employee Benefits & On-Costs 7,604,000        8,239,742        8,661,686        8,793,483        8,927,859        9,064,866        9,200,715        9,339,280        9,480,617        9,624,781        9,771,828        9,921,816        
Borrowing Costs 78,000             74,564             70,066             65,435             60,665             55,754             50,697             45,489             40,126             35,500             31,038             26,443             
Materials & Contracts 9,802,000        6,305,835        4,450,515        4,635,803        4,777,602        4,942,365        5,112,819        5,289,171        5,471,637        5,660,441        5,855,819        6,058,010        
Depreciation & Amortisation 3,433,000        3,398,800        3,401,800        3,418,764        3,435,813        3,470,081        3,504,692        3,539,649        3,574,955        3,610,615        3,646,631        3,683,007        
Impairment of investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Impairment of receivables 154,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Expenses 274,000           193,962           208,322           214,407           220,674           227,129           233,778           240,626           247,680           254,945           262,429           270,137           
Interest & Investment Losses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Losses from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Revaluation decrement/impairment of IPPE -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value decrement on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Loss -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Expenses from Continuing Operations 21,345,000      18,212,903      16,792,389      17,127,892      17,422,613      17,760,195      18,102,700      18,454,215      18,815,015      19,186,282      19,567,744      19,959,413      

Operating Result from Continuing Operations 5,066,000        5,520,281        1,570,241        (844,316)          (775,852)          (687,593)          (586,303)          (480,156)          (363,921)          (239,840)          (102,538)          36,604             

Discontinued Operations - Profit/(Loss) -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Profit/(Loss) from Discontinued Operations -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

Net Operating Result for the Year 5,066,000        5,520,281        1,570,241        (844,316)          (775,852)          (687,593)          (586,303)          (480,156)          (363,921)          (239,840)          (102,538)          36,604             

Net Operating Result before Grants and Contributions provided for 

Capital Purposes 835,000              274,193              (252,807)             (844,316)             (775,852)             (687,593)             (586,303)             (480,156)             (363,921)             (239,840)             (102,538)             36,604                

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
INCOME STATEMENT - WATER FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
Income from Continuing Operations
Revenue:
Rates & Annual Charges 841,000           866,370           870,033           870,033           870,033           870,033           870,033           870,033           870,033           870,033           870,033           870,033           
User Charges & Fees 1,197,000        1,284,545        1,239,598        1,276,891        1,315,303        1,354,867        1,395,618        1,437,591        1,480,824        1,525,354        1,571,219        1,618,461        
Other Revenues 17,000             26,896             25,100             25,100             25,100             25,100             25,100             25,100             25,100             25,100             25,100             25,100             
Grants & Contributions provided for Operating Purposes 16,000             9,227               9,300               9,300               9,300               9,300               9,300               9,300               9,300               9,300               9,300               9,300               
Grants & Contributions provided for Capital Purposes 555,000           -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Revenue 17,000             15,581             22,500             22,680             22,864             23,145             23,434             23,782             24,141             24,567             25,010             25,470             
Other Income:
Net Gains from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value increment on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of revaluation decrements on IPPE previously expensed -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of impairment losses on receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Income -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Gain -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Income from Continuing Operations 2,643,000        2,202,619        2,166,531        2,204,004        2,242,599        2,282,444        2,323,485        2,365,806        2,409,398        2,454,354        2,500,662        2,548,364        

Expenses from Continuing Operations
Employee Benefits & On-Costs 268,000           302,163           295,700           300,916           306,235           311,659           317,083           322,616           328,259           334,015           339,886           345,874           
Borrowing Costs -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Materials & Contracts 1,147,000        1,453,031        1,257,781        1,274,017        1,290,739        1,307,964        1,325,705        1,343,978        1,362,799        1,382,185        1,402,153        1,422,720        
Depreciation & Amortisation 502,000           540,000           505,000           507,525           510,063           515,163           520,315           525,518           530,773           536,081           541,442           546,856           
Impairment of investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Impairment of receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Expenses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Losses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Losses from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Revaluation decrement/impairment of IPPE -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value decrement on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Loss -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Expenses from Continuing Operations 1,917,000        2,295,194        2,058,481        2,082,458        2,107,037        2,134,786        2,163,103        2,192,111        2,221,831        2,252,281        2,283,480        2,315,450        

Operating Result from Continuing Operations 726,000           (92,575)            108,050           121,546           135,562           147,658           160,382           173,694           187,567           202,073           217,182           232,914           

Discontinued Operations - Profit/(Loss) -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Profit/(Loss) from Discontinued Operations -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

Net Operating Result for the Year 726,000           (92,575)            108,050           121,546           135,562           147,658           160,382           173,694           187,567           202,073           217,182           232,914           

Net Operating Result before Grants and Contributions provided for 

Capital Purposes 171,000              (92,575)               108,050              121,546              135,562              147,658              160,382              173,694              187,567              202,073              217,182              232,914              

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
INCOME STATEMENT - SEWER FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
Income from Continuing Operations
Revenue:
Rates & Annual Charges 356,000           353,259           365,691           377,055           388,759           400,815           413,233           426,023           439,196           452,765           466,741           481,136           
User Charges & Fees 149,000           159,798           150,551           155,068           159,720           164,511           169,446           174,530           179,766           185,159           190,714           196,435           
Other Revenues 5,000               6,818               1,000               1,000               1,000               1,000               1,000               1,000               1,000               1,000               1,000               1,000               
Grants & Contributions provided for Operating Purposes 8,000               8,192               8,300               8,300               8,300               8,300               8,300               8,300               8,300               8,300               8,300               8,300               
Grants & Contributions provided for Capital Purposes -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Revenue 27,000             32,880             36,950             35,956             34,932             33,877             32,791             31,671             30,517             30,225             30,225             30,225             
Other Income:
Net Gains from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value increment on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of revaluation decrements on IPPE previously expensed -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Reversal of impairment losses on receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Income -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Gain -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Income from Continuing Operations 545,000           560,947           562,492           577,378           592,711           608,503           624,770           641,523           658,779           677,449           696,980           717,096           

Expenses from Continuing Operations
Employee Benefits & On-Costs 118,000           113,583           114,530           116,591           118,693           120,837           122,980           125,165           127,395           129,669           131,988           134,354           
Borrowing Costs -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Materials & Contracts 439,000           438,382           454,198           456,175           458,211           460,308           462,468           464,693           466,984           469,344           471,775           474,280           
Depreciation & Amortisation 210,000           170,000           210,000           211,050           212,105           214,226           216,369           218,532           220,718           222,925           225,154           227,406           
Impairment of investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Impairment of receivables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other Expenses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Interest & Investment Losses -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Losses from the Disposal of Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Revaluation decrement/impairment of IPPE -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Fair value decrement on investment properties -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Joint Ventures & Associated Entities - Loss -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Expenses from Continuing Operations 767,000           721,965           778,728           783,816           789,009           795,371           801,816           808,390           815,097           821,938           828,918           836,039           

Operating Result from Continuing Operations (222,000)          (161,018)          (216,236)          (206,438)          (196,298)          (186,868)          (177,046)          (166,867)          (156,318)          (144,489)          (131,938)          (118,943)          

Discontinued Operations - Profit/(Loss) -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Profit/(Loss) from Discontinued Operations -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

Net Operating Result for the Year (222,000)          (161,018)          (216,236)          (206,438)          (196,298)          (186,868)          (177,046)          (166,867)          (156,318)          (144,489)          (131,938)          (118,943)          

Net Operating Result before Grants and Contributions provided for 

Capital Purposes (222,000)             (161,018)             (216,236)             (206,438)             (196,298)             (186,868)             (177,046)             (166,867)             (156,318)             (144,489)             (131,938)             (118,943)             

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
BALANCE SHEET - CONSOLIDATED Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
ASSETS
Current Assets
Cash & Cash Equivalents -                       14,565,677      14,759,384      15,198,873      16,035,827      16,895,728      17,852,054      19,150,759      20,653,395      22,345,718      24,241,221      26,346,101      
Investments 2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        
Receivables 5,320,000        2,995,606        2,735,028        2,597,395        2,636,888        2,681,120        2,727,316        2,775,189        2,825,238        2,876,859        2,931,516        2,986,011        
Inventories 659,000           686,277           556,048           570,857           582,191           595,360           608,984           623,079           637,663           652,754           668,370           684,531           
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other 103,000           106,354           86,792             89,110             90,904             92,978             95,123             97,342             99,638             102,013           104,470           107,012           
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Assets 8,882,000        21,153,914      20,937,252      21,256,235      22,145,810      23,065,186      24,083,476      25,446,370      27,015,933      28,777,344      30,745,578      32,923,655      

Non-Current Assets
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 671,000           411,926           406,573           416,648           426,996           437,627           448,548           459,768           471,294           483,133           495,299           507,789           
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Infrastructure, Property, Plant & Equipment 239,583,000    245,385,983    245,845,265    244,079,960    242,264,013    240,534,140    238,827,362    236,903,260    234,911,411    232,876,387    230,797,758    228,675,086    
Investment Property -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Intangible Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Right of use assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method 70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Assets 240,324,000    245,867,909    246,321,838    244,566,608    242,761,009    241,041,767    239,345,909    237,433,027    235,452,705    233,429,520    231,363,057    229,252,874    
TOTAL ASSETS 249,206,000    267,021,823    267,259,090    265,822,843    264,906,819    264,106,953    263,429,386    262,879,397    262,468,638    262,206,864    262,108,634    262,176,530    

LIABILITIES
Current Liabilities
Bank Overdraft -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Payables 1,852,000        1,811,424        1,397,103        1,301,128        1,322,071        1,345,686        1,369,892        1,394,854        1,420,599        1,447,154        1,474,545        1,502,802        
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities 3,327,000        2,351,513        1,663,873        1,379,273        1,409,105        1,446,492        1,485,723        1,526,226        1,568,728        1,613,324        1,660,127        1,708,915        
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings 119,000           122,827           126,465           130,210           134,066           138,037           142,125           146,585           150,919           155,381           159,976           164,706           
Provisions 2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Liabilities 7,303,000        6,290,764        5,192,440        4,815,611        4,870,242        4,935,215        5,002,740        5,072,665        5,145,246        5,220,858        5,299,648        5,381,423        

Non-Current Liabilities
Payables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings 2,185,000        2,062,371        1,935,906        1,805,696        1,671,630        1,533,593        1,391,468        1,244,883        1,094,215        939,085           779,360           614,905           
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Liabilities 2,185,000        2,062,371        1,935,906        1,805,696        1,671,630        1,533,593        1,391,468        1,244,883        1,094,215        939,085           779,360           614,905           
TOTAL LIABILITIES 9,488,000        8,353,135        7,128,346        6,621,307        6,541,872        6,468,808        6,394,208        6,317,548        6,239,461        6,159,943        6,079,008        5,996,328        
Net Assets 239,718,000    258,668,688    260,130,743    259,201,536    258,364,947    257,638,145    257,035,178    256,561,849    256,229,178    256,046,921    256,029,626    256,180,201    

EQUITY
Retained Earnings 168,234,000    173,500,688    174,962,743    174,033,536    173,196,947    172,470,145    171,867,178    171,393,849    171,061,178    170,878,921    170,861,626    171,012,201    
Revaluation Reserves 85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      85,168,000      
Other Reserves -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Council Equity Interest 253,402,000    258,668,688    260,130,743    259,201,536    258,364,947    257,638,145    257,035,178    256,561,849    256,229,178    256,046,921    256,029,626    256,180,201    
Non-controlling equity interests -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Equity 253,402,000    258,668,688    260,130,743    259,201,536    258,364,947    257,638,145    257,035,178    256,561,849    256,229,178    256,046,921    256,029,626    256,180,201    

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
BALANCE SHEET - GENERAL FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
ASSETS
Current Assets
Cash & Cash Equivalents 10,436,000      10,930,575      10,724,496      10,749,684      11,113,874      11,596,525      12,210,003      12,959,220      13,874,502      14,965,494      16,224,784      17,657,438      
Investments 2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        2,800,000        
Receivables 4,374,000        2,649,114        2,394,696        2,250,063        2,282,348        2,319,156        2,357,704        2,397,700        2,439,636        2,482,900        2,528,951        2,574,580        
Inventories 659,000           686,277           556,048           570,857           582,191           595,360           608,984           623,079           637,663           652,754           668,370           684,531           
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other 103,000           106,354           86,792             89,110             90,904             92,978             95,123             97,342             99,638             102,013           104,470           107,012           
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Assets 18,372,000      17,172,321      16,562,031      16,459,715      16,869,316      17,404,018      18,071,813      18,877,342      19,851,439      21,003,161      22,326,575      23,823,560      

Non-Current Assets
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 487,000           274,108           272,462           278,996           285,696           292,569           299,620           306,853           314,274           321,884           329,694           337,697           
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Infrastructure, Property, Plant & Equipment 196,790,000    202,573,983    203,500,265    202,210,535    200,903,756    199,565,272    198,192,177    196,784,126    195,340,768    193,861,750    192,346,716    190,795,306    
Investment Property -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Intangible Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Right of use assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method 70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             70,000             
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Assets 197,347,000    202,918,091    203,842,727    202,559,531    201,259,452    199,927,841    198,561,797    197,160,979    195,725,042    194,253,634    192,746,410    191,203,003    
TOTAL ASSETS 215,719,000    220,090,412    220,404,758    219,019,245    218,128,768    217,331,859    216,633,611    216,038,321    215,576,481    215,256,795    215,072,985    215,026,563    

LIABILITIES
Current Liabilities
Bank Overdraft -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Payables 1,799,000        1,776,339        1,363,794        1,267,538        1,288,192        1,311,512        1,335,414        1,360,064        1,385,490        1,411,716        1,438,770        1,466,681        
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities 3,327,000        2,351,513        1,663,873        1,379,273        1,409,105        1,446,492        1,485,723        1,526,226        1,568,728        1,613,324        1,660,127        1,708,915        
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings 119,000           155,709           160,342           165,111           170,022           175,079           180,287           165,846           150,668           155,130           159,725           164,455           
Provisions 2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        2,005,000        
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Liabilities 7,250,000        6,288,561        5,193,008        4,816,922        4,872,320        4,938,082        5,006,424        5,057,136        5,109,885        5,185,170        5,263,622        5,345,052        

Non-Current Liabilities
Payables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings 2,449,000        2,261,570        2,101,228        1,936,117        1,766,095        1,591,016        1,410,729        1,244,883        1,094,215        939,085           779,360           614,905           
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Liabilities 2,449,000        2,261,570        2,101,228        1,936,117        1,766,095        1,591,016        1,410,729        1,244,883        1,094,215        939,085           779,360           614,905           
TOTAL LIABILITIES 9,699,000        8,550,131        7,294,236        6,753,039        6,638,415        6,529,098        6,417,153        6,302,019        6,204,100        6,124,255        6,042,982        5,959,957        
Net Assets 206,020,000    211,540,281    213,110,522    212,266,206    211,490,354    210,802,761    210,216,458    209,736,302    209,372,381    209,132,540    209,030,002    209,066,607    

EQUITY
Retained Earnings 144,593,000    150,113,281    151,683,522    150,839,206    150,063,354    149,375,761    148,789,458    148,309,302    147,945,381    147,705,540    147,603,002    147,639,607    
Revaluation Reserves 61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      61,427,000      
Other Reserves -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Council Equity Interest 206,020,000    211,540,281    213,110,522    212,266,206    211,490,354    210,802,761    210,216,458    209,736,302    209,372,381    209,132,540    209,030,002    209,066,607    
Non-controlling equity interests -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Equity 206,020,000    211,540,281    213,110,522    212,266,206    211,490,354    210,802,761    210,216,458    209,736,302    209,372,381    209,132,540    209,030,002    209,066,607    

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
BALANCE SHEET - WATER FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
ASSETS
Current Assets
Cash & Cash Equivalents 998,000           1,640,088        2,015,390        2,421,673        2,849,275        3,193,833        3,666,018        4,156,462        4,665,770        5,194,620        5,743,660        6,313,558        
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 853,000           272,751           267,470           272,242           277,157           282,220           287,434           292,805           298,337           304,035           309,905           315,950           
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Assets 1,851,000        1,912,840        2,282,859        2,693,915        3,126,432        3,476,053        3,953,452        4,449,267        4,964,107        5,498,656        6,053,564        6,629,508        

Non-Current Assets
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 178,000           127,883           124,058           127,289           130,618           134,047           137,578           141,216           144,963           148,822           152,796           156,890           
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Infrastructure, Property, Plant & Equipment 33,305,000      33,180,000      32,920,000      32,627,475      32,327,412      32,122,249      31,801,934      31,476,416      31,145,643      30,809,562      30,468,120      30,121,264      
Investment Property -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Intangible Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Right of use assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Assets 33,483,000      33,307,883      33,044,058      32,754,764      32,458,031      32,256,296      31,939,513      31,617,632      31,290,606      30,958,384      30,620,917      30,278,154      
TOTAL ASSETS 35,334,000      35,220,722      35,326,917      35,448,679      35,584,463      35,732,349      35,892,964      36,066,899      36,254,713      36,457,039      36,674,481      36,907,662      

LIABILITIES
Current Liabilities
Bank Overdraft -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Payables 51,000             30,297             28,442             28,658             28,880             29,107             29,341             29,581             29,828             30,081             30,342             30,609             
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Liabilities 51,000             30,297             28,442             28,658             28,880             29,107             29,341             29,581             29,828             30,081             30,342             30,609             

Non-Current Liabilities
Payables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
TOTAL LIABILITIES 51,000             30,297             28,442             28,658             28,880             29,107             29,341             29,581             29,828             30,081             30,342             30,609             
Net Assets 35,283,000      35,190,425      35,298,475      35,420,021      35,555,583      35,703,241      35,863,623      36,037,318      36,224,885      36,426,958      36,644,139      36,877,053      

EQUITY
Retained Earnings 16,819,000      16,726,425      16,834,475      16,956,021      17,091,583      17,239,241      17,399,623      17,573,318      17,760,885      17,962,958      18,180,139      18,413,053      
Revaluation Reserves 18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      18,464,000      
Other Reserves -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Council Equity Interest 35,283,000      35,190,425      35,298,475      35,420,021      35,555,583      35,703,241      35,863,623      36,037,318      36,224,885      36,426,958      36,644,139      36,877,053      
Non-controlling equity interests -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Equity 35,283,000      35,190,425      35,298,475      35,420,021      35,555,583      35,703,241      35,863,623      36,037,318      36,224,885      36,426,958      36,644,139      36,877,053      

Projected Years



Bogan Shire Council
10 Year Financial Plan for the Years ending 30 June 2032
BALANCE SHEET - SEWER FUND Actuals Current Year

Scenario: Rolled over from V12 with 20/21 as base year 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

$ $ $ $ $ $ $ $ $ $ $ $
ASSETS
Current Assets
Cash & Cash Equivalents 2,250,000        1,995,014        2,019,498        2,027,516        2,072,678        2,105,371        1,976,034        2,035,078        2,113,122        2,185,604        2,272,778        2,375,106        
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 93,000             106,622           106,740           109,991           113,339           116,787           120,340           103,944           87,014             89,672             92,411             95,231             
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Assets 2,343,000        2,101,636        2,126,238        2,137,507        2,186,017        2,222,157        2,096,373        2,139,022        2,200,136        2,275,277        2,365,188        2,470,336        

Non-Current Assets
Investments -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Receivables 270,000           209,134           175,375           140,784           105,147           68,434             30,611             11,698             12,058             12,428             12,809             13,201             
Inventories -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract cost assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Infrastructure, Property, Plant & Equipment 9,488,000        9,632,000        9,425,000        9,241,950        9,032,845        8,846,618        8,833,250        8,642,718        8,425,000        8,205,075        7,982,921        7,758,516        
Investment Property -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Intangible Assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Right of use assets -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Non-current assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Other -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Assets 9,758,000        9,841,134        9,600,375        9,382,734        9,137,992        8,915,052        8,863,860        8,654,416        8,437,058        8,217,503        7,995,730        7,771,717        
TOTAL ASSETS 12,101,000      11,942,770      11,726,613      11,520,241      11,324,009      11,137,210      10,960,234      10,793,438      10,637,194      10,492,780      10,360,918      10,242,053      

LIABILITIES
Current Liabilities
Bank Overdraft -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Payables 2,000               4,787               4,867               4,932               4,999               5,067               5,137               5,209               5,282               5,357               5,434               5,512               
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Current Liabilities 2,000               4,787               4,867               4,932               4,999               5,067               5,137               5,209               5,282               5,357               5,434               5,512               

Non-Current Liabilities
Payables -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Income received in advance -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Contract liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Lease liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Borrowings -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Provisions -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Investments Accounted for using the equity method -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Liabilities associated with assets classified as "held for sale" -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Non-Current Liabilities -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
TOTAL LIABILITIES 2,000               4,787               4,867               4,932               4,999               5,067               5,137               5,209               5,282               5,357               5,434               5,512               
Net Assets 12,099,000      11,937,982      11,721,746      11,515,308      11,319,010      11,132,142      10,955,096      10,788,230      10,631,912      10,487,423      10,355,484      10,236,541      

EQUITY
Retained Earnings 6,822,000        6,660,982        6,444,746        6,238,308        6,042,010        5,855,142        5,678,096        5,511,230        5,354,912        5,210,423        5,078,484        4,959,541        
Revaluation Reserves 5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        5,277,000        
Other Reserves -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Council Equity Interest 12,099,000      11,937,982      11,721,746      11,515,308      11,319,010      11,132,142      10,955,096      10,788,230      10,631,912      10,487,423      10,355,484      10,236,541      
Non-controlling equity interests -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Total Equity 12,099,000      11,937,982      11,721,746      11,515,308      11,319,010      11,132,142      10,955,096      10,788,230      10,631,912      10,487,423      10,355,484      10,236,541      

Projected Years



Cash Position of Funds ‐ 2022‐2023 projected operating result Attachment A

(Note: The cash position reflected takes into account cash transfers to and from Council's Reserves (Investments) to fund capital expenditure.)

General Fund General Fund

(Incorporating 

Waste and Plant)

(Excluding Waste 

and Plant)

(Columns A+B+C) A B C

Operating Income 20,711,331                 16,948,674                 1,023,795                   2,738,862                  

Less: Operating Expenditure 22,565,660                 19,264,913                 978,032                      2,322,715                  

1,854,329‐                   2,316,239‐                   45,763                         416,147                     

Add back depreciation 3,401,800                   2,711,800                   ‐                               690,000                     

Cash from current year available to fund Capital 1,547,471                   395,561                      45,763                         1,106,147                  

Add Capital Grants to fund Capital Projects 3,134,572                   3,134,572                   ‐                               ‐                              

Add Sale of Capital Plant Items 322,000                      ‐                               ‐                               322,000                     

Less Gross Capital Spending as per Draft Capital Budget 4,614,082                   3,412,082                   ‐                               1,202,000                  

Less loan repayments used to fund capital projects 155,707                      111,402                      44,305                         ‐                              

234,254                      6,649                           1,458                           226,147                     

Transfer from loan funds ‐                               ‐                               ‐                               ‐                              

Transfer from unrestricted cash ‐                               ‐                               ‐                               ‐                              

Cash Balance 234,254                      6,649                           1,458                           226,147                     

Sewer Fund

Operating Income 555,767                     

Less: Operating Expenditure 778,728                     

222,961‐                     

Add back depreciation 210,000                     

Cash from current year available to fund Capital 12,961‐                        

Gross Capital Spending as per Draft Capital Budget 3,000                          

Transfer In from Sewer Reserve 15,961                        

Cash Balance ‐                              

3

Water Fund

Operating Income 2,166,531                  

Less: Operating Expenditure 2,058,481                  

108,050                     

Add back depreciation 505,000                     

Cash from current year available to fund Capital 613,050                     

Add Capital Grants to fund Capital Projects ‐                              

Gross Capital Spending as per Draft Capital Budget 245,000                     

Cash Balance 368,050                     

Consolidated

Operating Income 23,433,629                

Less: Operating Expenditure 25,402,869                

1,969,240‐                  

Add back depreciation 4,116,800                  

Cash from current year available to fund Capital 2,147,560                  

Add Capital Grants to fund Capital Projects 3,134,572                  

Add Sale of Plant 322,000                     

Gross Capital Spending as per Draft Capital Budget 4,862,082                  

Less loan repayments used to fund capital projects 155,707                     

Transfer from Sewer Fund Reserve 15,961                        

Transfer from unrestricted cash ‐                              

Cash Balance 602,304                     

Waste "Fund" Plant "Fund"1

2

4

General Fund

Sewer Fund

Consolidated

Water Fund



Bogan Shire Council*
General Fund Operating & Capital
Budget 2022/2023

Account Type

Full
Year

Original
Budget

2021/22
Mar

Projected
Year
End

Result

YTD
Actuals

(incl
Oncosts/Commit)

Next
Year

Budget

Grand Total 3,605,996 13,033,379 5,398,476 3,167,546

Operating 1,969,825 2,258,621 221,440 1,854,329

     Social 2,365,988 2,545,101 1,474,525 2,316,786

          Social & Cultural 120,246 121,268 42,869 117,625

               Non for Profit 73,000 58,000 4,696 73,000

                    Expenditure 73,000 58,000 4,696 73,000

               Community & Social Development 47,246 63,268 38,173 44,625

                    Income -1,500 -4,900 -23,000 -1,500

                    Expenditure 48,746 68,168 61,173 46,125

          Community Centres 1,049,230 1,060,590 653,023 992,386

               Parks & Reserves 537,242 517,242 361,945 458,658

                    Expenditure 537,242 517,242 361,945 458,658

               Sport & Recreational Facilities 49,850 69,310 -110,408 70,034

                    Income -5,200 -7,740 -171,409 -3,500

                    Expenditure 55,050 77,050 61,001 73,534

               Cemeteries 26,602 26,602 31,112 38,200

                    Income -25,000 -35,000 -25,972 -27,000

                    Expenditure 51,602 61,602 57,084 65,200

               Swimming Pool 232,639 246,239 249,778 263,095

                    Income -4,373 -4,462 -3,961 -5,005

                    Expenditure 237,012 250,701 253,739 268,100

               Halls, Museums, Theatre & Historic Buildings 539 -1,161 7,741 -2,983

                    Income -17,400 -17,400 -5,812 -17,400

                    Expenditure 17,939 16,239 13,553 14,417

               Library 202,358 202,358 112,856 165,382

                    Income -71,790 -71,790 -70,342 -71,000

                    Expenditure 274,148 274,148 183,198 236,382

          Inclusive Communities 301,957 388,996 99,775 482,965

               Bogan Bush 0 0 -81,976 0

                    Income -355,955 -355,955 -343,632 -363,550

                    Expenditure 355,955 355,955 261,656 363,550

               Youth Services 3,900 97,930 -188 134,155

                    Income 0 -3,313 -3,313 0

                    Expenditure 3,900 101,243 3,125 134,155

               Early Learning Centre 298,057 291,066 177,645 343,887

                    Income -753,967 -774,864 -637,789 -749,507

                    Expenditure 1,052,024 1,065,930 815,434 1,093,394

               Seniors Living 0 0 4,294 4,923

                    Income -25,424 -25,424 -20,296 -26,244

                    Expenditure 25,424 25,424 24,590 31,167

          Education 1,800 1,800 1,800 1,800

               Education 1,800 1,800 1,800 1,800
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                    Expenditure 1,800 1,800 1,800 1,800

          Public Health 678,138 656,299 583,841 537,672

               Medical Centre 683,858 657,169 583,535 538,027

                    Income -874,194 -896,033 -685,413 -947,197

                    Expenditure 1,558,052 1,553,202 1,268,948 1,485,224

               Public health -5,720 -870 307 -355

                    Income -5,720 -5,720 -4,750 -5,720

                    Expenditure 0 4,850 5,057 5,365

          Emergency Services 214,617 316,148 93,216 184,338

               Emergency services 6,068 4,780 3,786 4,968

                    Expenditure 6,068 4,780 3,786 4,968

               Fire services 208,549 311,368 89,430 179,370

                    Income -87,000 -86,977 -86,977 -87,000

                    Expenditure 295,549 398,345 176,407 266,370

     Infrastructure 1,527,763 1,682,874 4,186,532 1,713,780

          Transport Networks 2,107,857 2,272,974 5,214,471 2,129,927

               FAG Local Council Roads Revenue -1,558,144 -1,576,181 -601,593 -1,654,990

                    Income -1,558,144 -1,576,181 -601,593 -1,654,990

               FAG Mtnce - Sealed 248,399 248,399 189,466 264,266

                    Expenditure 248,399 248,399 189,466 264,266

               FAG Mtnce - Unsealed 1,042,599 1,042,599 526,421 1,002,062

                    Expenditure 1,042,599 1,042,599 526,421 1,002,062

               Town & Village Streets 451,600 469,637 483,350 585,500

                    Expenditure 451,600 469,637 483,350 585,500

               Block Grant - Regional Roads Revenue -970,000 -970,000 -970,000 -970,000

                    Income -970,000 -970,000 -970,000 -970,000

               Block Grant - Regional Roads Sealed 339,500 339,500 458,997 586,000

                    Expenditure 339,500 339,500 458,997 586,000

               Block Grant- Regional Roads Unsealed 630,500 630,500 129,699 384,000

                    Expenditure 630,500 630,500 129,699 384,000

               RMCC - Routine - State Highways 0 0 439,836 0

                    Income -450,000 -450,000 -409,541 -1,000,000

                    Expenditure 450,000 450,000 849,377 1,000,000

               RMCC - Ordered Works 0 0 3,103,304 0

                    Income -750,000 -750,000 -1,358,518 -950,000

                    Expenditure 750,000 750,000 4,461,822 950,000

               Street Lighting 70,600 98,678 72,858 80,900

                    Income -15,900 -18,677 -3,218 -15,600

                    Expenditure 86,500 117,355 76,076 96,500

               Roads - Private Works -10,000 -20,000 -4,310 -10,000

                    Income -50,000 -213,500 -178,081 -50,000

                    Expenditure 40,000 193,500 173,771 40,000

               Hermidale/Nymagee Rd VPA Hera Mine 0 90,193 -125,438 0

                    Income -120,000 -120,000 -125,438 -122,000

                    Expenditure 120,000 210,193 0 122,000

               Flood Damage - Local/Regional 0 0 -164,416 0

                    Income -200,000 -2,200,000 -2,731,769 -250,000

                    Expenditure 200,000 2,200,000 2,567,353 250,000

               Engineering Administration -74,649 -17,803 -69,012 -82,987

                    Income -773,500 -773,500 -643,061 -738,660

                    Expenditure 698,851 755,697 574,048 655,673
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               Parking Facilities 2,200 2,200 1,816 2,350

                    Expenditure 2,200 2,200 1,816 2,350

               Road Safety Program 0 0 33,426 0

                    Income 0 -39,156 0 0

                    Expenditure 0 39,156 33,426 0

               Roads - Depreciation 1,836,000 1,836,000 1,530,000 1,840,000

                    Expenditure 1,836,000 1,836,000 1,530,000 1,840,000

               Civil Works - Expenses 99,252 99,252 180,066 102,826

                    Expenditure 99,252 99,252 180,066 102,826

          Plant System -580,094 -590,100 -1,027,938 -416,147

               Plant - Internal Hire Income -2,706,680 -2,706,680 -2,978,957 -2,737,302

                    Income -2,706,680 -2,706,680 -2,978,957 -2,737,302

               Plant - Depreciation 700,000 700,000 583,333 690,000

                    Expenditure 700,000 700,000 583,333 690,000

               Plant - Workshop 223,637 223,637 177,447 240,119

                    Income -904 -904 -26,192 -1,560

                    Expenditure 224,541 224,541 203,639 241,679

               Plant - Operational 1,202,949 1,192,943 1,190,238 1,391,036

                    Expenditure 1,202,949 1,192,943 1,190,238 1,391,036

     Environmental 2,009,895 1,913,580 1,266,551 1,911,758

          Built Environment 1,298,946 1,249,354 1,163,348 1,386,575

               Crown Land Management 0 78,264 8,257 0

                    Expenditure 0 78,264 8,257 0

               Development Control 4,056 3,431 3,423 4,116

                    Income 0 -625 -625 0

                    Expenditure 4,056 4,056 4,048 4,116

               Building Control -32,700 15,028 9,468 -32,800

                    Income -48,700 -50,972 -44,052 -48,800

                    Expenditure 16,000 66,000 53,520 16,000

               Council Owned Buildings 1,327,590 1,152,631 1,142,200 1,415,259

                    Income -95,000 -295,000 -77,684 -95,000

                    Expenditure 1,422,590 1,447,631 1,219,884 1,510,259

          Waste & Recycling -90,184 -119,988 -328,935 -94,272

               Waste Depot 37,494 35,991 -117,648 9,931

                    Income -481,371 -512,588 -498,875 -509,829

                    Expenditure 518,865 548,579 381,227 519,760

               Waste Collection -120,232 -152,727 -181,623 -99,679

                    Income -382,234 -414,729 -412,013 -385,209

                    Expenditure 262,002 262,002 230,389 285,530

               Waste Recycling -7,446 -3,252 -29,664 -4,524

                    Income -130,736 -126,542 -126,527 -128,757

                    Expenditure 123,290 123,290 96,864 124,233

          Natural Environment 221,972 242,204 179,811 217,765

               Gardens 149,574 149,806 115,586 141,053

                    Expenditure 149,574 149,806 115,586 141,053

               Noxious Weeds 72,398 92,398 64,225 76,712

                    Income -38,177 -42,166 -42,202 -37,901

                    Expenditure 110,575 134,564 106,427 114,613

          Health, Safety & Regulation 579,161 542,010 252,327 401,690

               Environmental Services Administration 362,535 301,290 146,637 239,355

                    Income -221,641 -223,186 -186,246 -237,554
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                    Expenditure 584,176 524,476 332,882 476,909

               Compliance Management 202,826 226,420 93,858 148,135

                    Income -4,500 -34,870 -32,995 -11,600

                    Expenditure 207,326 261,290 126,854 159,735

               Storm Water & Drainage 13,800 14,300 11,832 14,200

                    Expenditure 13,800 14,300 11,832 14,200

     Economic 201,988 233,278 183,740 249,916

          Local Industries and Business 56,464 82,491 75,567 69,990

               Village Maintenance 6,700 6,700 4,635 6,700

                    Income 0 -12,900 -12,900 0

                    Expenditure 6,700 19,600 17,535 6,700

               Commercial Undertakings 49,764 72,764 67,904 63,290

                    Income -236 -236 -236 -236

                    Expenditure 50,000 73,000 68,141 63,526

               Economic Development 0 3,027 3,027 0

                    Expenditure 0 3,027 3,027 0

          Tourism 71,506 73,979 51,118 110,592

               Tourism 71,506 73,979 51,118 110,592

                    Income -12,500 -12,500 -6,611 -12,500

                    Expenditure 84,006 86,479 57,730 123,092

          Public Transport and Air Services 74,018 76,808 57,055 69,334

               Aerodrome 74,018 76,808 57,055 69,334

                    Income 0 -210 -446 -210

                    Expenditure 74,018 77,018 57,501 69,544

     Civic Leadership -4,135,809 -4,110,880 -6,735,543 -4,337,911

          Leadership, Advocacy & Governance 746,135 748,193 549,816 731,235

               Members - Allowances 105,000 105,000 70,226 106,500

                    Expenditure 105,000 105,000 70,226 106,500

               Members - conferences & travel 15,500 13,397 10,860 15,500

                    Expenditure 15,500 13,397 10,860 15,500

               Members - civic functions 4,300 4,050 3,046 4,300

                    Expenditure 4,300 4,050 3,046 4,300

               Members - donations 5,500 5,500 4,401 5,500

                    Expenditure 5,500 5,500 4,401 5,500

               Members - administrative support 57,360 59,975 43,012 33,900

                    Income 0 0 0 0

                    Expenditure 57,360 59,975 43,012 33,900

               Members - election 35,642 39,356 4,475 0

                    Expenditure 35,642 39,356 4,475 0

               Members - Superannuation 0 0 0 9,500

                    Expenditure 0 0 0 9,500

               GMs office - operating expenses 522,833 520,915 413,797 556,035

                    Income -127,102 -129,020 -107,836 -91,330

                    Expenditure 649,935 649,935 521,633 647,365

          Managing Our Business -4,891,944 -4,915,215 -7,338,698 -5,079,146

               FAG Grant -3,038,379 -3,192,588 -5,333,147 -3,352,219

                    Income -3,038,379 -3,192,588 -5,333,147 -3,352,219

               Rates income -3,129,404 -2,991,578 -2,998,564 -3,102,196

                    Income -3,129,404 -2,991,578 -2,998,564 -3,102,196

               Interest on investments -50,000 -50,000 -52,004 -45,600

                    Income -50,000 -50,000 -52,004 -45,600
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               interest on loans 0 0 -27,510 0

                    Expenditure 0 0 -27,510 0

               other management income -100,000 -114,000 -87,668 -100,000

                    Income -100,000 -114,000 -87,668 -100,000

               Corporate Services 191,218 186,394 141,528 209,478

                    Income -151,172 -154,574 -133,045 -147,833

                    Expenditure 342,390 340,968 274,573 357,311

               Risk & Governance 91,090 87,376 19,104 93,415

                    Income -9,117 -9,117 -7,598 -9,195

                    Expenditure 100,207 96,493 26,702 102,610

               Finance 122,790 135,609 148,675 184,403

                    Income -101,703 -101,674 -85,724 -119,598

                    Expenditure 224,493 237,283 234,399 304,001

               Rates - management costs 61,034 64,272 54,806 67,348

                    Income -53,729 -53,729 -44,774 -58,093

                    Expenditure 114,763 118,001 99,580 125,441

               Procurement 73,051 73,126 56,303 31,421

                    Income -11,921 -11,921 -9,934 -56,405

                    Expenditure 84,972 85,047 66,237 87,826

               Information Technology 232,566 232,566 191,517 240,490

                    Income -64,972 -64,972 -54,143 -65,551

                    Expenditure 297,538 297,538 245,660 306,041

               Records 78,222 78,222 57,688 79,729

                    Income -26,954 -26,954 -22,402 -30,080

                    Expenditure 105,176 105,176 80,090 109,809

               People & Culture 249,623 246,023 250,483 329,968

                    Income -181,827 -186,184 -156,237 -127,205

                    Expenditure 431,450 432,207 406,720 457,173

               Customer service 63,195 63,195 54,498 74,904

                    Expenditure 63,195 63,195 54,498 74,904

               WH&S 140,563 140,563 91,592 111,035

                    Income -6,610 -6,610 -5,508 -32,756

                    Expenditure 147,173 147,173 97,100 143,791

               Asset Management 122,487 125,605 94,001 98,678

                    Income -14,536 -14,536 -12,113 -52,012

                    Expenditure 137,023 140,141 106,114 150,690

          Disaster Management 10,000 56,142 53,339 10,000

               Levee Bank Protection 10,000 10,000 6,067 10,000

                    Expenditure 10,000 10,000 6,067 10,000

               COVID 19 0 46,142 47,271 0

                    Expenditure 0 46,142 47,271 0

     Labour Overheads 0 -5,332 -154,366 0

          Labour Overheads System 0 -5,332 -154,366 0

               Workers comp 168,164 168,164 159,050 219,525

                    Income -10,000 -10,000 -1,781 -10,000

                    Expenditure 178,164 178,164 160,832 229,525

               Superannuation 263,110 263,110 211,541 272,402

                    Expenditure 263,110 263,110 211,541 272,402

               Employee leave - annual 175,000 175,000 133,243 168,300

                    Expenditure 175,000 175,000 133,243 168,300

               Employee leave - sick 40,000 40,000 88,950 40,000
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                    Expenditure 40,000 40,000 88,950 40,000

               Employee leave - LSL 36,000 36,000 49,165 60,000

                    Expenditure 36,000 36,000 49,165 60,000

               Employee leave - PH 74,700 74,700 54,552 73,700

                    Expenditure 74,700 74,700 54,552 73,700

               Employee leave - Other 7,000 7,000 2,965 7,000

                    Expenditure 7,000 7,000 2,965 7,000

               Compassionate Leave 5,000 5,000 1,304 3,000

                    Expenditure 5,000 5,000 1,304 3,000

               Training & Sundry 221,480 216,148 98,825 205,000

                    Expenditure 221,480 216,148 98,825 205,000

               On-cost Credits recovered -990,454 -990,454 -953,963 -1,048,927

                    Income -990,454 -990,454 -953,963 -1,048,927

Capital 1,636,171 10,774,758 5,177,037 1,313,217

     Social 119,446 1,614,460 -183,242 119,502

          Social & Cultural 0 0 10,424 0

               Community & Social Development 0 0 10,424 0

                    Expenditure 0 0 10,424 0

          Community Centres 50,000 1,545,014 101,370 38,000

               Parks & Reserves 15,000 1,296,095 -253,522 10,000

                    Income 0 -50,000 -541,326 -24,000

                    Expenditure 15,000 1,346,095 287,803 34,000

               Sport & Recreational Facilities 5,000 137,193 132,433 15,000

                    Income 0 -50,000 0 -101,524

                    Expenditure 5,000 187,193 132,433 116,524

               Cemeteries 5,000 25,000 17,899 13,000

                    Expenditure 5,000 25,000 17,899 13,000

               Swimming Pool 20,000 81,726 199,653 0

                    Income 0 -110,000 0 -76,000

                    Expenditure 20,000 191,726 199,653 76,000

               Halls, Museums, Theatre & Historic Buildings 5,000 5,000 4,907 0

                    Income 0 0 0 0

                    Expenditure 5,000 5,000 4,907 0

          Inclusive Communities 42,392 42,392 -322,091 48,647

               Youth Services 0 0 -370,468 0

                    Income 0 -761,445 -370,468 0

                    Expenditure 0 761,445 0 0

               Early Learning Centre 33,871 33,871 39,859 39,874

                    Expenditure 33,871 33,871 39,859 39,874

               Seniors Living 8,521 8,521 8,518 8,773

                    Expenditure 8,521 8,521 8,518 8,773

          Public Health 27,054 27,054 27,056 32,855

               Medical Centre 27,054 27,054 27,056 32,855

                    Expenditure 27,054 27,054 27,056 32,855

     Infrastructure 1,179,817 4,649,046 2,487,397 980,268

          Transport Networks 131,817 3,601,046 942,688 100,268

               Footpaths, Kerb & Gutter 0 -511,872 0 0

                    Income 0 -511,872 0 0

               Road Capital Works 115,000 1,821,322 809,531 88,250

                    Income 0 0 0 -1,061,524

                    Expenditure 115,000 1,821,322 809,531 1,149,774
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               Block Grant - Regional Roads Revenue -150,000 0 0 -400,000

                    Income -150,000 0 0 -400,000

               Block Grant - Regional Roads Sealed 150,000 247,781 429,086 400,000

                    Expenditure 150,000 247,781 429,086 400,000

               Fixing Local Roads 0 1,652,845 -930,803 0

                    Income 0 -999,900 -1,801,437 0

                    Expenditure 0 2,652,745 870,634 0

               R2R - Local Roads (cap or mtnce) 0 364,281 516,806 0

                    Income -911,524 -911,524 -575,531 -911,524

                    Expenditure 911,524 1,275,805 1,092,337 911,524

               Roads - Lead-in Infrastructure Capital Works 0 0 106,575 0

                    Income 0 -1,676,584 0 0

                    Expenditure 0 1,676,584 106,575 0

                    Income 0 0 0 -50,000

                    Expenditure 0 0 0 50,000

               Civil Works - Expenses 16,817 26,689 11,493 12,018

                    Expenditure 16,817 26,689 11,493 12,018

          Plant System 1,048,000 1,048,000 1,544,709 880,000

               Plant - Sales -286,000 -286,000 -209,473 -322,000

                    Income -286,000 -286,000 -209,473 -322,000

               Plant - Purchases 1,334,000 1,334,000 1,754,182 1,202,000

                    Expenditure 1,334,000 1,334,000 1,754,182 1,202,000

     Environmental 132,948 3,745,766 2,730,869 135,187

          Built Environment 86,917 3,493,708 2,644,152 47,882

               Development Control 0 12,528 12,528 0

                    Expenditure 0 12,528 12,528 0

               Council Owned Buildings 86,917 3,481,180 2,631,625 47,882

                    Income 0 -1,431,208 -861,601 -510,000

                    Expenditure 86,917 4,912,388 3,493,226 557,882

          Waste & Recycling 43,031 249,058 85,518 44,305

               Waste Depot 43,031 143,390 57,418 44,305

                    Income 0 -340,592 0 0

                    Expenditure 43,031 483,982 57,418 44,305

               Waste Recycling 0 105,668 28,100 0

                    Expenditure 0 105,668 28,100 0

          Natural Environment 3,000 3,000 1,199 3,000

               Gardens 3,000 3,000 1,199 3,000

                    Expenditure 3,000 3,000 1,199 3,000

          Health, Safety & Regulation 0 0 0 40,000

               Compliance Management 0 0 0 40,000

                    Expenditure 0 0 0 40,000

     Economic 50,000 564,757 24,374 27,000

          Local Industries and Business 24,000 108,504 85,243 24,000

               Village Maintenance 24,000 108,504 85,243 24,000

                    Income 0 -314,387 0 0

                    Expenditure 24,000 422,891 85,243 24,000

          Tourism 26,000 431,287 -70,161 3,000

               Tourism 26,000 431,287 -70,161 3,000

                    Income 0 0 -77,739 0

                    Expenditure 26,000 431,287 7,578 3,000

          Public Transport and Air Services 0 24,966 9,292 0
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               Aerodrome 0 24,966 9,292 0

                    Income 0 0 -44,500 0

                    Expenditure 0 24,966 53,792 0

     Civic Leadership 153,960 200,729 117,640 51,260

          Managing Our Business 93,960 140,729 75,796 51,260

               Information Technology 93,960 140,729 75,796 51,260

                    Expenditure 93,960 140,729 75,796 51,260

          Disaster Management 60,000 60,000 41,843 0

               Levee Bank Protection 60,000 60,000 41,843 0

                    Income 0 -116,500 0 0

                    Expenditure 60,000 176,500 41,843 0
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PLANT ACQUISITIONS & DISPOSALS 2022‐2023

Plant Purchase Budgeted Cost to

Number Price Proceeds Council

2014003 Utility ‐ 4x2 Crew Cab 38,000         22,000         16,000        

2016005 Utility ‐ 4x4 Single Cab 42,000         25,000         17,000        

2017004 Utility ‐ 4x4 Crew Cab 42,000         13,000         29,000        

2032001 Utility ‐ 4x4 Crew Cab 40,000         22,000         18,000        

2010003 Passenger Vehicle 40,000         30,000         10,000        

2024003 Passenger Vehicle 40,000         30,000         10,000        

2003004 Passenger Vehicle 40,000         30,000         10,000        

2005004 Passenger Vehicle 40,000         30,000         10,000        

2006005 Passenger Vehicle 40,000         28,000         12,000        

362,000       230,000       132,000      

2129002 Medium Truck 88,000         35,000         53,000        

2634001 Tractor 155,000       40,000         115,000      

‐                Prime Mover 350,000       ‐                350,000      

593,000       75,000         518,000      

1007001 Mower 30,000         6,000           24,000        

1009001 Mower 12,000         3,000           9,000          

2290001 Pump 30,000         ‐                30,000        

2291001 Pump 30,000         ‐                30,000        

‐                Slasher 15,000         4,000           11,000        

‐                Slasher 15,000         4,000           11,000        

‐                Tank 75,000         ‐                75,000        

‐                Floor Scrubber 40,000         ‐                40,000        

247,000       17,000         230,000      

1,202,000   322,000       880,000      

Description



Bogan Shire Council*
Water Fund Operating & Capital
Budget 2022/2023

Account Type

Full
Year

Original
Budget

2021/22
Mar

Projected
Year
End

Result

YTD
Actuals

(incl
Oncosts/Commit)

Next
Year

Budget

Grand Total 345,075 18,397,297 7,403,462 136,950

Operating -69,925 114,309 -55,324 -108,050

     Infrastructure -69,925 114,309 -55,324 -108,050

          Water -69,925 114,309 -55,324 -108,050

               Water Revenue - Grants and Subsidies -9,300 -9,227 -9,227 -9,300

                    Income -9,300 -9,227 -9,227 -9,300

               Water Revenue - Access -858,719 -867,058 -869,749 -876,533

                    Income -858,719 -867,058 -869,749 -876,533

               Water Revenue - User -1,050,600 -1,042,538 -737,071 -991,698

                    Income -1,050,600 -1,042,538 -737,071 -991,698

               Water Revenue - Investment -6,000 -6,000 0 -9,000

                    Income -6,000 -6,000 0 -9,000

               Water Revenue - Other -278,000 -277,796 -138,478 -280,000

                    Income -278,000 -277,796 -138,478 -280,000

               Water - Expenses 2,132,694 2,316,928 1,699,201 2,058,481

                    Expenditure 2,132,694 2,316,928 1,699,201 2,058,481

Capital 415,000 18,282,988 7,458,787 245,000

     Infrastructure 415,000 18,282,988 7,458,787 245,000

          Water 415,000 18,282,988 7,458,787 245,000

               Water Revenue - Grants and Subsidies 0 0 -597,694 0

                    Income 0 0 -597,694 0

               Water - Expenses 415,000 18,282,988 8,056,481 245,000

                    Expenditure 415,000 18,282,988 8,056,481 245,000
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Bogan Shire Council*
Sewer Fund Operating & Capital
Budget 2022/2023

Account Type

Full
Year

Original
Budget

2021/22
Mar

Projected
Year
End

Result

YTD
Actuals

(incl
Oncosts/Commit)

Next
Year

Budget

Grand Total 480,873 501,023 169,498 225,961

Operating 166,873 177,023 129,614 222,961

     Infrastructure 166,873 177,023 129,614 222,961

          Sewer 166,873 177,023 129,614 222,961

               Sewer Revenue - Access -357,909 -358,759 -359,481 -367,191

                    Income -357,909 -358,759 -359,481 -367,191

               Sewer Revenue - User -157,540 -156,798 -112,665 -152,551

                    Income -157,540 -156,798 -112,665 -152,551

               Sewer Revenue - Investment -22,690 -22,690 -7,690 -26,725

                    Income -22,690 -22,690 -7,690 -26,725

               Sewer Revenue - Other -9,300 -15,010 -14,511 -9,300

                    Income -9,300 -15,010 -14,511 -9,300

               Sewer - Expenses 714,312 730,280 623,960 778,728

                    Expenditure 714,312 730,280 623,960 778,728

Capital 314,000 324,000 39,884 3,000

     Infrastructure 314,000 324,000 39,884 3,000

          Sewer 314,000 324,000 39,884 3,000

               Sewer - Expenses 314,000 324,000 39,884 3,000

                    Expenditure 314,000 324,000 39,884 3,000
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Bogan Shire Council - 2022/23 Capital Budget 

Grants Plant Fund

 2022/23 General 

Fund Operating 

Revenue

 2022/23  Sewer 

Fund Operating 

Revenue

 2022/23    Water 

Fund Operating 

Revenue

Totals

PLANT FUND

1 Additions of Plant as per spreadsheet 1,202,000                   1,202,000                   1,202,000                  

2 Disposal of Plant as per spreadsheet 322,000‐                      322,000‐                      322,000‐                     

880,000                      880,000                      880,000                     

WATER

Maintenance & Renewals

3 Water main renewal 2020/2021 52,865                        52,865                       

4 Water main renewal 2021/2022 80,000                        80,000                       

5 Household Meter Replacement 10,000                        10,000                        10,000                       

6 APC Channel desilting (68% funded by Cobar Water Board) 127,545                      100,000                      100,000                      227,545                     

7 APC Annual Channel Structures Renewal program (68% funded by CWB) 54,698                        80,000                        80,000                        134,698                     

8 Depot Improvements ‐ Concrete Bunkers to Hold Gravel & Sand 17,779                        40,000                        40,000                        57,779                       

9 Tools & Equipment ‐ Water  5,000                           5,000                           5,000                          

10 Raw Water to Junior League Oval/Moonagee Park 25,500                        25,500                       

11 Extend Raw Water to Race Course 5,000                           5,000                          

12 Work at Villages 49,623                        49,623                       

Water Storage

13 535ML Water Storage 6,879,238                   6,879,238                  

14 700ML Storage 1a - Rectification Works 2,283,109                   2,283,109                  

15 700ML Storage 1a - Rectification Purchase of Materials 122,440                      122,440                     

16 700ML Storage 1a - Rectification Design Tendering & Construction Mgmt 27,723                        27,723                       

Bore Pipeline 

17 Project Management 282,597                      282,597                     

18 Construction of Pipeline 3,877,750                   3,877,750                  

Raw Water 

19 Replace Belaringar Syphon ‐ Grant Funded  609,040                      609,040                     

20 APC‐ Leak Repairs ‐ Grant Funded 849,620                      849,620                     

21 Stage 2 2017/18 ‐ Automation of valves ‐ Grant Funded 329,982                      329,982                     

22 New Liquid Alum system ‐ Grant Funded 150,000                      150,000                     

23 Replacement Hypochloride system 99,400                        99,400                       

24 Sludge rake replacement 100,000                      100,000                     

25 Specifications & Tendering Plus contingencies if needed ‐ Grant Funded 271,298                      271,298                     

26 Replacement of Filter Media ‐ Grant funded 38,534                        38,534                       

27 Replace Powdered Activated Carbon Plant 80,000                        80,000                       

Pump Stations

28 Raw Water Pumping Station Pump Renewal 94,268                        94,268                       

29 New Building for Raw Water Pump Station ‐ Grant Funded 150,000                      150,000                     

30 Instal scada to off river storage pumps 10,000                        10,000                        10,000                        20,000                       

Subtotal - Water Fund 16,668,009                 245,000                      245,000                      16,913,009                

SEWER

Renewals

31 Replace lids & ladder & valves No 1 pump station  15,150                        15,150                       

32 Tools & Equipment ‐ Sewer 3,000                           3,000                           3,000                          

33 Sewer Main Renewals 200,000                      200,000                     

34 Inspect Pump Stations and Reline 25,000                        25,000                       

35 Remove old treatment works 50,000                        50,000                       

36 Replace septic tank Junior League Oval ‐ with Concrete 6,000                           6,000                          

Subtotal - Sewer Fund 296,150                      3,000                           3,000                           299,150                     

SOURCE OF FUNDING

Description

Proposed Adopted 

New Items          

2022/2023

Carryover from 

2021/2022         
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GENERAL FUND

Buildings and Community Facilities

37 Showground Capital Works 10,000                        10,000                        10,000                       

38 Nyngan Showground ‐ Fencing Perimeter SCCF4 50,000                        50,000                       

39 Nyngan Showground ‐ Rodney robb Arena Irrigation ‐ LRCI Rnd 3 50,000                        50,000                        50,000                       

40 Hermidale sports ground ‐ Pump for Water Tank 5,000                           5,000                           5,000                          

41 Tennis Court Rehabilitation (Inlcude surface) 51,524                        51,524                        51,524                       

42 Cemetery ‐ Installation of new concrete in lawn cemetery for burials 2,154                           10,000                        10,000                        12,154                       

43 Cemetery ‐ Installation of new section of turf 3,000                           3,000                           3,000                          

44 Tools ‐ Building/Civil Works 5,000                           5,000                           5,000                          

45 Medical Centre ‐ Fit Out of Extension 23,083                        23,083                       

46 Renewal to 8A & B Dandaloo St ‐ (Funded by Internal loan) 24,479                        24,479                       

47 Youth & Community Centre ‐ Building ‐ SCCF3‐0582 (Plus Council Contribution $283,261K)) 190,758                      190,758                     

48 Youth & Community Centre ‐ Building ‐ LRCI Rnd 3 150,000                      150,000                      150,000                     

49 Youth & Community Centre ‐ Electrical Lead‐in Infrastructure ‐ LRCI Rnd 3 100,000                      100,000                      100,000                     

50 Puny Club Amenities ‐ SCCF4 79,535                        79,535                       

51 Bogan River Bush Care ‐ SCCF4 179,576                      179,576                     

52 ELC Extensions ‐ R4R8 574,691                      574,691                     

53 ELC Extensions and CCTV ‐ LRCi Rnd 3 260,000                      260,000                      260,000                     

54 Larkin Oval ‐ Female amenities block ‐ R4R8 436,189                      436,189                     

55 Girilambone Railway Museum Restorations Funds 266,169                      266,169                     

56 GP Accommodation (Furnishings) 10,000                        10,000                        10,000                       

57 Bullock Wagon Display shed at Nymagee St Wool Ramp 15,000                        15,000                       

58 Big Bogan Dog 8,000                           8,000                          

59 Nyngan Pool Upgrades ‐ LRCI Rnd 3 76,000                        76,000                        76,000                       

60 Waste Facility ‐ Hermidale purchase site 20,000                        20,000                       

61 Waste Facility  22,369                        22,369                       

62 Waste Facility ‐ Recycling 49,468                        49,468                       

63 Waste Facility ‐ Road for Wet Weather Access 7,272                           7,272                          

64 Waste Facility Upgrade ‐ R4R8 340,592                      340,592                     

65 Additional Kennels & Flood light at Pound facility 40,000                        40,000                        40,000                       

66 Bogan Shire Youth and Community Centre ‐ R4R 89,711                        89,711                       

67 Housing: (GP accommodation) ‐ R4R (Plus Council contribution $200,000) 9,036                           9,036                          

68 ELC _ Floor Scrubber/Drier 5,000                           5,000                           5,000                          

69 BSMC _ Floor Scrubber/Drier 5,000                           5,000                           5,000                          
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Managing Our Business

70 Extensions to Welding Area of Workshop 52,281                        52,281                       

71 Key System for Council buildings ‐ Stage 4 14,872                        14,872                       

72 IT Equipment 23,275                        20,000                        20,000                        43,275                       

73 PC Upgrades 12,650                        20,000                        20,000                        32,650                       

74 TRIM Upgrade 15,960                        15,960                       

75 MAGIQ Budgeting Software migration to cloud 11,260                        11,260                        11,260                       

76 Improve Main Street for Xmas 3,000                           3,000                           3,000                          

77 Village Improvement Fund ‐ Collerreina 25,484                        6,000                           6,000                           31,484                       

78 Village Improvement Fund ‐ Coolabah 33,875                        6,000                           6,000                           39,875                       

79 Village Improvement Fund ‐ Girilambone 20,138                        6,000                           6,000                           26,138                       

80 Village Improvement Fund ‐ Hermidale 34,007                        6,000                           6,000                           40,007                       

81 Village Improvements ‐ R4R8 314,387                      314,387                     

Parks and Reserves

82 Garden Small Plant & Tools 3,000                           3,000                           3,000                          

83 Parks and Reserves Small Plant & Tools 5,000                           5,000                           5,000                          

84 National Tree Planting Day 5,000                           5,000                           5,000                          

85 Tree Planting Program ‐ Nyngan Streets and Parks 14,248                        14,248                       

86 Nyngan Railway Heritage ‐ R4R 579,356                      579,356                     

87 Davidson Park ‐ R4R 507,085                      507,085                     

88 Jack Hargreaves Park ‐ Signage 3,000                           3,000                          

89 Street Tree Planting ‐ SCCF4 50,000                        50,000                       

90 Levee Bank Walking Paths ‐ SCCF4 116,500                      116,500                     

91 Youth Precinct ‐ O'Reilly Park ‐ R4R8 761,445                      761,445                     

92 Outdoor Drinking Recreation Fountains (4) ‐ LRCI Rnd3 24,000                        24,000                        24,000                       

R2R

93 Gravel Resheeting  684,340                      684,340                      684,340                     

94 Reseal of Local Roads 227,184                      227,184                      227,184                     

Repair Grant

95 Cockies Road ‐ Construction 150,000                      150,000                      150,000                     

96 Tottenham Road ‐ Rehabilitation 250,000                      250,000                      250,000                     

Fixing Local Roads

97 Yarrandale Rd Repair & Reseal Rnd 1 23,329                        23,329                       

98 Pangee Street ‐ Resurfacing Rnd 2 958,891                      958,891                     

99 Neeroc Rd ‐ Rehab Rnd 3 999,900                      999,900                     

Local Roads & Community Infrastructure

100 Bitumen Sealing 2Km Pangee Rd ‐ LRCI Rnd 2 248,684                      248,684                     

101 Repairs to Footpaths, Kerb & Gutter in Nyngan ‐ LRCI Rnd 2 162,540                      162,540                     

102 Construct 2km Road ‐ LRCI Rnd 3 320,000                      320,000                      320,000                     

103 Reseal Local Roads ‐ LRCI Rnd 3 91,524                        91,524                        91,524                       

104 Resheeting Local Roads ‐ LRCI Rnd 3 300,000                      300,000                      300,000                     

105 Kerb & Gutter Replacement ‐ LRCI Rnd 3 200,000                      200,000                      200,000                     

106 Foothpaths Priority Replacements ‐ LRCI Rnd 3 150,000                      150,000                      150,000                     

107 Car Park Upgrade for EVCS ‐ LRCI Rnd 3 50,000                        50,000                        50,000                       

Resources for Regions ‐ Round 8

108 Lead in Infrastructure for New Subdivision ‐ R4R8 1,676,584                   1,676,584                  

109 Upgrade Footpath CBD ‐ R4R8 511,872                      511,872                     
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Own Works

110 Mulla Road ‐ Construct & seal 0.95km to bend 140,000                      140,000                     

111 Colane Road ‐ Construct & seal 1.0km 150,000                      150,000                     

112 Street Sign Renewal 17,042                        17,042                       

113 Install walkways on levee for gate access  20,131                        20,131                       

114 Install pathways on levee for recreational access  10,000                        10,000                       

115 Extend Information Bays advertising sign frames 5,000                           5,000                          

116 Wyes Road Box Culvert 12,682                        12,682                       

117 Ground Tanks 22,984                        22,984                       

118 Pipe Culvert Renewals Rural roads 100,000                      20,000                        20,000                        120,000                     

119 Pangee Road Culverts (Plus R2R Funds 2021 $80,000) 7,048                           7,048                          

120 Bridge Repair Program 80,000                        20,000                        20,000                        100,000                     

121 Footpath Repair Program 26,616                        20,000                        20,000                        46,616                       

122 Kerb & Gutter Repair Program 32,097                        20,000                        20,000                        52,097                       

123 Grid Removal ‐ Rural Roads Grid Removal Subsidy (as per Policy) 3,750                           8,250                           8,250                           12,000                       

124 Civil Works Tools 5,000                           5,000                           5,000                          

125 Nyngan Airport: Civil Works for construction of Jet A1 Gas 5,000                           5,000                          

Subtotal - General Fund 10,180,795                 3,412,082                   3,134,572                   277,510                      13,592,877                

Capital portion of Loan Repayments 155,707                      155,707                      155,707                     

TOTAL ‐ ALL FUNDS 27,144,954                 4,695,789                   3,134,572                   880,000                      433,217                      3,000                           245,000                      31,840,743                




